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MORTGAGE
PREFERRED LINE . 00
‘This instrument was prepured hy: ~, L -
Ref.No.: 2908928440 One South TcU
Chicago, Hinois 60603
TUHIS MORTGAGE ("Muortgigie”) is made this /“f.J-H day of wneg,

19 41 _petween Morigagor, Grace C. De La Vega , and Juanito M. De La Vega her husband (herein “you,”
“your” or "yours®) and the Morigagee, Cltlbunk, Federsl Suvings Boaak, s corporation organized and existing under the luws ol
the United States, whose addeess is One South Deurborn Street, Chicago, [Hinois 60603 (herein "we,” “us® o1 "vur®),

WHEREAS, Grace . De La Vego | and Juanito M. De La Vega is (arc) indebted o us pursuant to o Preferred
Line Account Agrecmuent CAgresmuent®y of even dute hereol, in the principal sum of U.S. $ 9,700.00, (Borrower's "Credit
LAmlt"} or so much of such proacipal as may be advanced and ouistanding, with interest thereon, providing lor periodic monthly
installment payments of pincipal of 1712000 of the prineipal balynce ouistanding and unpaid as of the date ol the most recent
advance o you thereunder, interest, oplionad credit bite and/or disability insurance premiums, and miscelluneaas fees and
churges o ten (HE yeurs from the dawe hereot; atl such sums, i ot sooner paid, being due and payable ten (1)) yeurs from the
dute hercol, the ("Matueity Date”).

To secure 1o us: Gy the repayment ol the indebtedness evidenced by the Agreement, with interest thereon, the payment
of alt other sums. awvizth interest thereon advanced in accorduance herewith o protect the seeurity of this Mortgage, and the
perlormance o the tavenants, and agreenwnts ol you kerein contained; (b) the repuyment ol any future advianees, with interest
thereot, made (o yor/bvus pursuant o patagraph 7 hereol such advances pursuant o paragraph 7 hereob of principul made
atter the date hereol Poeoly reterred o as "future wdvinnces™); (©) any "Loans® audvanees of principal ufter the date hereol) as
provided tor in the Agreciaont (it being ihe intention of you and us that all such Losns made aler the date hereot enjoy the
suine priority and secundy horchy created as ifall such Loans hisd been made an the date hereol) and (d)y the performanee of
your covenants and agreemenisander this Mortgage und the Agreement secured hereby. For this purpose, you do hereby
morigape, granl, canvey and widersi (unlbess you are ah HHnois snd trust, in which cose you morigage, griant, vanvey and quit
chimn) W us the following deseebad geaperty ¢ Properety™ 3 located in the County of COOR and State of Hlinois:

THE SOUTH 20 FEET OF LT 6N BLOGUK 4 IN FIRSTADDUITION TO WALTER G, MO INTOSH
FORENSTVIEW GARDENS, BEING A SUBIIVISION OF LAES 16, 17, 18, 19, 24, 25, 20 AND 27 IN THE CIRCUHIT
COURT PARTITION OF PARTES OF SECTHONS M AND 32, TOWNSHITE 38 NORTUL, RANGE LY, FANT OFTHE
THIRD PRINCIPAL MERIBIAN, AND PART OF SECTION 6, TOWNSTHI? 38 NORTH, RANGE LY, AN OF
THE THIRD PRINCIPAL MERIDIAN, ARV CART OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSIIDP W
NORTH, RANGYE 12, EAST OF THE CHIRE PRINCIPAL MERIDIAN, iN COOK COUNTY, JLLINOIS.

P.LN. Na. 1 19:06.306-040.0000 PROPERTY ADDRESS: 4321 Grove Avenue
P.LN. No, 2 Stickney, Hilinols 60402

You covenant that you are lawtully seized of the estateisreby conveyed and have the right o morigage, grant and convey
the Property and that the Property is unencumbered, exeept {02 eacumbrances of record. You, unfess you are an {ilinais land
trust, warrrant and will detend gencerally the titke to the Property aguiist all claims and demands, subject to any encumbrances ol
record.

Covennnts, You and we covenant and agree as (idlows:

1. Payment of Principal and Interest. You shall promptly pay >sien due by the erms of the Agreement the principal
al and interest aceruesd on the indebtedness evidenced by the Agreement, tegevher with any other fees, chuarges o preatinms
imposed by the Agreement or by this Morigage.

2. Line of Credit Loar. This Morigage seeares i Line of Credit Losn Agiesment. You will enjoy aceess w that Line of
Creditduring the term hereol.

3 Agreed Periodic Payments. During the term hereol, you agree 1o puy on‘oroclore the payment due date shown on
vach periodic Billing Stiement the Minimum Payment BDue for that Billing Cycle (cach Bifting Cycle will be approximately onc
munth). The payment due date tor cach Billing Cycle is approximately twenty-five (25) days atter the close of the Billing Cycle.

i, on thic Maturity Do, sou s eae imotals ander the Agreemens, you will pay tiose saounts in full on the Matwrity
Pae.
4. Finance Charges. You agree o pay interest (0 "Finaace Chorge” ) on the Quistanding Principut Balance of your
Preferred Lane Account as delermined by the Agreement. You agree 10 pay interestat the' Aaesal Percentage Rate of

14,4000 %,

5. Application of Payments. Unless upplicabte faw provides otherwise, sl payments receivod by us under the
Agreement and this Mortgape shall be apphicd as provided in the Agreement. Charges incurred pursuant o paragraph 7 hereol
will be treisted as Finance Charges [or purposes ol application ol paymenis only.

6. Chargex; Liens. You shall pay sll taxes, assessments, charges, fines and impositions atiributable to the Propenly
which may anain priosity over this Mortgage, and feaschold payments or grounds rents, ifany, You shadl promptly furpish to us
receipls evidenving these payments.

7. Pritection of Our Rights in the Property; Mortgage Insurance. 1t you Ll 1o pertform the covenants and
agreemerntis cortained an this Morigage, or there is o legal proceeding that muy significantly alfect our rights in the property
(such as a procecding in bankraptey, probide, for condemnation or to enforee laws or Regulittions). thet we may do and puy four
whiatever is necessiury to protece the value of the Propeny and our righis in the Property. Qur action may include paying uny
sums secured by a licw which has priocity over this Mortgage, appearing in court, paying reinonable attorneys” (ees and emering
ol the Propesty Lo miske repaies, Although we may ke action under this parigraph 7, we do not huve W do so.

Any nmounts dishuesed by us under this paragraph 7 shull become additionad debt of yours seeured by this Mortguge.
Ulsdess you and we agree o other tenms ol payment, these amounts Shadl bear interest from the daie of disborsement ul the rate
provided in the Agrecme and shall be payable, with interest, upon notice Irom us 1o you requesting payment.

8. Borrower Nat Released; Farebearance by Ux Not g Wairer, Exiension ol the time Tor payment or modification
ol amortization of the sums seoured by this Mogtgage grianted by us to nny successor in interest ol yours shull not operate 1o
release the liability of the ariginal Preferred Account Halder's or your successor in interest. We shall not be required to
commence procecdings against any successon i interest or refuse o extend time (or paymient or othenwise awodily junontibation
ob the suins secured by this Mortgage by reason of any demisnd made by the original Account Holder or Accoumt Holder's
suceesars (n interesl. Any forehearance by us i exercising any tight or ecemedy shall not be w waiver of or preclude the exerelse
ol uny right or remedy.

MORTUAUY (4
CTTIBARK COFY Foem P 1ML 120 (059))

Citibana, ©edural savuigs fha

I} fg
Onig Souith Dearhorn, Chwagen Hlnns shedb s / é’ )

. ZRSILET6




UNOFFICIAL CQPY; , grmBan«d

9, Successor @itd Assigns Bownd; Joing and Several Liability; Co-Signers, The covenanis and agreements ol this

a

Mortgage shall bind and beoelin the successors and assigns ol you siid us, subject (o lhvu:rnvihinns ol puragraph 12. Your
covenants and agreements shall be ot and several, Any Morigagor swio co-sigas chis Martgage bat does ot execute the
Agreement: G s co-signing this Morctgage anly 1o mortgage, grant and convey that Morigegor's interest in the Propeny under
the terms of this Mortgage: (b) s not personally obligated to pay the sums secured by this Mortgage: and (©) ngrees thut we and
uny other Morigagaor may apree to extend, maodify, foreheasr ae make any gccommaodations wilh regurd 1o the 1erms of this
Mortgnge or the Agreement without that Morigagor's consent. Such o Muorigagor is identificd helow by exceuting this
Muartguge us i "other owaer™ ol the Properiy.

10, Prior Mortgages. You covenant and agree w comply with ail of the terms and conditions and covenams ol hny
murtgage, trust deed or similar seeurity instrument affecting the Property which has or may have priodity over this Moriguge,
including specifically, but not limited (o, timely making the puyments of principul und inteeest due thereunder. Your filure to
muke such paymenis or Keep such terms, conditions and covenants as provided fore ia such prior morigages, trust decds or
security agreements shall coastitute o detisnlt under this Mortgage, and we may invoke the remedies specificd in parugruph b4

hereol.

Li. Defauis.

Wi The aecurrence wf aay ol the ollowing cvenls shall constitute » defaull by you under this Mortgage: (1) (uilure to pay
when due uny sum of money due under the Agreement or pursuant 1o this Morigage; (2) your uction ot inaction adverscly
alfects our seeurity tar the Agreement or any right we may have in thut security; (3) you gave or glve us any lidse or minerially
mislcading information in connection with any Loan to you of in your application for the Preferred Line Account; (4) title o
your home, the Peopeat, s ransterred as more fully deseribed in puragraph 12 below; or (8) any of you dic,

() 11 you arz insdetult under the Agreement or (his Morigage, woe may (eritfaade your Preferred Lie Account wmd
require you Lo pay immasiicly the pringipad balanee outstanding, any and all interest you may owe on that amoun, together
wilh st pther fees, cosprar puemums charged 1o your sccount. “The principal balunce outstanding under the Agreement alier
defpult shall coptinue tasiesrue interest unul paid at the rate provided fare i the Agreement as if po detanll hiad occurred. In
additiom 1o the right 1o rrmnnie your Preterred Line Account and declare all sums immedaiiely due and owing under the
Agreciment, in the evend ob o Zctolt, we shall have the right to refuse W make additionul Loans to you under the Agreement
(reduce your Credon Lty fawedeetuse (o make additionst Loans (o you alicr delaall, bul do non lermsing e your account, you
musl notity us in writing it you sarikd like to obtan further Loans and can demonsteaie that (e condition that led (o the

dolivult no fonger exists.
12. Tranyfer of the Property. [t i or any part of the Propecty, or ain faterest therein is sold or teaasierred by you, or il

the beneficial interest, or any part thercar! pcany laed wust holding tide w the Property s assigned, sold of transferred, or il
you of the title holding trusy enter into Aroeles of Agreement for Deed or uny agreement tor instaliment side ol the Property
ur the benefteinl interest in the vible hofding land trust, without our prior written consend, excluding: (a) the creation of o
purchase money seeurity interest for household anplisnces; (b) o transfer by devise, deseent or by operation of luw upon the
death of a Joant tenant; or (<) the grand of any leasehDId intorest of theee (3) years of 1ess pot containing an option to purchase,
we may, at our option, declare alt sums seeured by Giis adorigage 1o be immedialely due and payahle.

13. Right to Reduce Line of Credit, We o ceduce your Credit Limit of suspend your credit privileges (refuse 1o
make additional Loans) il Gy the vabue of the Property drops significanty below the appraised value upon which the
Agreemeoent was bascil; (b)) a puerial change in your finaneif COeumsanees gives us reasoit (o believe that you will ot he able
1o mitke the required paymenis; (¢) governmentab action precludes us trom charging the Annuak Percentage Rate permitted by
the Agreement or governmental action adversely alfects our liva priority such thut the value of out seeurity interest falls below
120 of yvour Credit Limitg (dy we are natificd by our Regulitory Agency that continuing 1o mike Loans constitutes an unsafe
and unsound practice: or (o) you are in delsult of any muterial obrpation under the Agreement. 10 we refuse o mike further
Louns 10 you, bul o not werminate yvour Preferred Line Account, yewanust natify us in writing i you would like 10 obtain
turther Foans and can demonstrace thit the conditions that gave us the righiv 1o refuse 10 make further Loans has changed.

t4, Acceleration; Remedies, Upona Default by you under this2aortgage. we, at our option, may require immediaie
payment in Tull ol ald sums sceured by this Mortgage without further depand and may loreclose this Mortgage by judivial
vraceeding. We shall be entitfed (o cotleco wll expeases incurred fa prurswling e remedies provided in this paragraph 14,
including, but not limited W, reasaonuble attorneys’ fees and custs off Utle evidence:

L8, Waiver of Homestead. You waive all right of homestead exemption in (he pronerty.

Daed: G - /__Cf z ("?[__.__

hace O e ln e gon 'M]ﬁ;_&ﬂ..;dzqa Z —
I ngagor Juanito M. De La Veyn /7

Mbrigagor Grace C. De La YVegan

State of Hlinvis} |
- | NS,
County ol }

L, the undersigned, a Notary Public in and for said County, in the Sune aforessid, DO HEREBY CERTHTY 1ha Grace

C. De La Vega, Juanito M, De La Vegn, personally known 10 ime w be the same peeson whose names are subscribed w
the foregoing instrument, appeared betore me this day ic persoq, and acknowledged that they signed, scaled and delivered the
suid instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of

the right ol homesiead,

Giiven under my hand and olficial scal, this M%uy ol {\—‘“ﬁ:& I‘Jg\ \
NNV N A2 T T Py

Notiry Public

Commission Expires: 2‘ TS AN

" OgFFiICIAL. SEAL ™ [
CHRISTINE M. WALKER?
NOTARY PUBLIC. STATE OF (LLINOIS
MY COMNISSION LXPIRES 8/5/9)
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