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MORTGAGE Loan # 7302339
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THIS MORTGAOE ("Svcurity lestrument®) is given on June 24, 1991 . The morgagar is
JAY T. MARTIN and LUXINE C. M2RTIN, His Wife

("Borrower”. This Sceurity fnstrument is given o

Midwest Funding Corporation

« DEPT-01 RECIRDING $17.29
« T45558 TRAN 3904 07/08/91 141142100

HSEIE #—91-334910
COOK COUNTY RECORDER

which ix organized und existing wnder the luws uf THE STATS 7 ILLINOIS and wlms;'
midress is 1020 31st S}traet Suite 401, Downers Gruve, Illinois 60515
(“lerder™). Borrower owes Lender the principal sum of

One hundred two thousand six hundred and NO/100 =/~ = = = ~ = = = = = = = = = »

. oms MR M e o S M T W e W W o W W= e = . W m oo W l)“.h./rs‘lj's‘ $ 102'600'00 ).
This debt is evidenced by Burrower's note duted the same dite us this Secari-lastrument ("Note®), which provides for - (9
monthly payments, with the full debt, i not puidk eurlier, due und payuble on Juiv); 2021 . 8

This Seeurily Instrument secures Lo Lender: () the repaymient of the debt evidenced by theve, with interest, ad ali renewals, gy
oxtensions and modilications of the Note; (b) the payment of bl other sums, with interest, ‘advanced under paragraph 7 0 @4
protect the security of tis Security Instrument; and (¢) the performance of Borrower's covenani< g agrecmients ider this
Sceurity lastrament and the Note, For this purpose, Borrower does hereby monigage, grunt and convey 5 Lender the following
described property locuted i COCK County, Htinais:

THE SOUTH 5 FEET OF LOT 257, ALL OF LOT 258 AND THE NORTH 10 FEET OF LOI 239 AND
THE WEST 1/2 OF VACATED ALLEY LYING EAST AND ADJOINING THAT PART OF LOTS 257,
298 AND 259 IN WILLIAM ZELOSKY'S WESTCHESTER, BEING A SUEDIVISION IN THE WEST

1/2 O THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE ’92
THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS. X
")
3
sk
o
Item # #15-16-308-060 #15-16-308-037
which has the uddress of 745 WORCHESTER AVENUE, WESTCHESTER [Street, Cityl,
Ulinois Iﬁg{.ﬁﬁ ! ("Property Address™),
ILLINOIB-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Fage 101 6 m 3014 8/80

‘.onuu 9101 VM MURTGAGE FORMS 310283 8100 1BO0MS2Y 1301
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TOGETHER WITH all the improvenrnts now or herenlter gccluh uu‘aw ﬂ’npcwy. ulgd ull easements, appurtenanees, and
fiatures now o herealter a part of the property. Al replwements amd additions shull also be covered by this Security
Instrument. Al ot the foregoing is eelerred (o in this Security Tstranent as the " Property.”

BORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed and has the right 1o morigage,
grant und convey the Property amd that the Property is unencumberad, exeept for encumbrances of record. Borrower warrants
and will defend generatly the title o the Property against all cluims and detmunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenunts for giwtional use and non-uniform covenants with limited
variations by jurisdiction o vonstitute o uniform seeurity instiunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Puyment of Peincipal wid Dnterest; Prepuyment and Late Charges. Borrower shall prompily puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Tate charges due ander the Note.

2. Funds for Tuxes and Insurance, Subject to applicuble luw or to w written wadver by Leader, Bortower shidh pay to
Lender on the day monthly payments are due under the Note, uniil the Note is puicd in full, oosum " Fands®) for: () yearly tuxes
and assessments which nny attain priority over this Secarity Instrument as o lien an the Property: (b) yewly leasehold payments
ot ground rents on 1h¢ Fpoperty, iCany: (<) yearly huzard or property insurance premiums; () yeurly Nowd insurance premiums,
if any; (¢} yearly mortgege insuriiee premivans, i any: amd (0 any sums payable by Borrower to Lender, in accordanee with
the provisions ol paragraph ¥, in lieu of the payment of mortgage insurunee preasiums. These items are culled "Escrow Ttems,”
Lender may, ut any time, collect and hold Funds in an amount got o exceed the maxinum wmount o tender for g tederully
reluted mortgage loun by reqiuse for Burrower's eserow aecount under the federad Real Estate: Settbenent Procedures Act of
1974 s umended trom tine to time 42 US.CLSection: 2600 e seg, ("RESPA®), undess unother Taw that applies to the Funds
sets a desser amount. o, Lemder s at any time, colleet and hold Funds i an amownt not 1o exeeed the fesser amount.
Lender tay estimate the amount of Fusd:due_on the basis of current dutu nod reusonuble estimates of expenditures of Tuture
Bscrow Hems or otherwise in accordanve wit? applicable law.

The Funds shall be held o an institutiog whose deposits ure insured by a federal ugency, instrutientadity, or entity
{including Lender, if Leader is such an instingtionies i any Federal Home Loun Bank. Leader shall apply the Funds to puy the
Bscrow ltems. Lender may not charge Borrower for okiiag and applying the Funds, ansunlly analyzing the escrow aecount, o
verifying the Escrow ftems, unless Lendet pays Borrowei saterest on the Funds and applicable law permits Lender to make such
u charge. However, Lenmder muy require Borrower to pay o onetimie charge for an independent real estite wix reporting service
used by Lender in connection with this foun, unless applivable law provides otherwise. Untess an agreement iy nide o
applicable luw requires interest o be pand, Lender shall not be required 1 pay Borrower any interest or earnings on the Funds,
Borrower and Lender iy agree an writing, however, thist interest 0% be paid on the Fumbs, Lender shabd give W Borrower,
without charge, an annugd accounting of the Fands, showing credits sadae'sits (o the Funds and the purpose for which each
debit to the Funds was imade. The Funds are pledged s additianal security Freatl sams seonred by this Security fnsiroment,

1 the Funds held by Lender exceed the amounts perantted o be held by applivable Tuw, Lender shall account 10 Bortower
for the excess Funds in accordance with the requirements of applicable faw, T8 the vaunt of the Fuids held by Lomder at any
thne is not sutticient t pay the Eserow lems when due, Lender iy so notify Borroveein writing, and, in such cuse Borrower
shall pay to Lender the umount occessury (o ke up the deficiency. Borrower shall wake up the deficiency in ne tiore i
twolve monthly puyments, at Leader's sule diswretion.

Upon paytent i full of all sams secured by this Security Instrument, Eender shall geomptly refumd 0 Borrower any
Funds held by Lender. 18 under pacugraph 21, Lender shalt acquire or sell the Property, Lender, phor o the acqyuisition or sule
of the Property, shail apply any Funds hell by Lender an the time of aequisition or sile as w eredit wgaiet the sums secured by
this Security Insteument,

3, Application of Payments, Unless upplicable law provides theewise, all paymenty received by Lender sader parngraphs
1 and 2 shull be applied: Tiest, o any prepayment chirges due under the Note: second, to amounts payable awber paragraph 2;
third, to interest due; fourth, to principut due; and last, to any lite charges due under the Note,

4, Charges: Liets, Borrower shall pay all tixes, issesstients, chirges, fines and impositions ativibutahle o the Propenty
which may attain priority over this Security Instrument, and feascholl paynients or ground rents, i any. Borrower shull pay
these obligations in the muanner provided in paragraph 2, o i not paid in that manner, Borrower shall pay them on time directly
to the person owed puynwnt Borrower shall prowptly furnish 1o Lender all notices of amounts to be paid under this parugraph.
1€ Botrower ambes these paymients divectly, Burrower shall prompily furaish 1o Lender receipis evidencing the puyments.

Borrower shall promptly discharge any lien which bas priority aver this Security Instrument unless Horeower: () ugrees in
writing to the payment of the abligation seeured by the lien in w manner aceeptable o Lender; (b) comests in god fuith the Tien
by, or defends ngaimst enforcement ol the lien i, legal peoceedings which in the Lender’s opinion operate to prevent the
entorcement ol the tien: or () secures Tront the balder b the tien an agereement satistactory to Lemder subordinating the Tien o
this Sccurity Instrument. [ Lender deterniines that any part ol the Property is subject to o lien which smay attain priority over
this Security Instewment, Lender nity give Borrower o notive identifying the lien. Borcower shall satisly the fien or tuke one o
more of the actions set forth above within §O duys ol the giving of notice.

Forn 3014 9/80
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17, Transter of the Property or n Henefielul Taterest in Bor aww‘. It M orny phat "J |I|c}|'ru|uny OF any toteiest il
iv yold or transterred (or 1w benetiviad interest in Borrower is sold or trunsterred and Boreower i nol o saturst person) without
Leader's prior writlen consent, Lemder owy, ac its option, require immedinte payment in (st of all sunis secured by s
Security Instrumient. However, this option shall not be exereised by Lender i exercise by probsbited by federal Law s ot dide
ol this Sceurity Instrument,

i Lender exercises this option, Lender shafl give Borrewer notice of seceleration. The notice shabl provide & period of mn
Jess thun 30 duys from the die the pobive s delivered or muiled within which Borrower must pay all sums seeured by this
Seeurity ‘nstrument. 1F Borrower faits tw pay these sums prior to e espiration of this persad, Lender ny invoke uny reniedies
permittec by this Security Instrument without iether netiee or deauid on Borrswer.

18. Borrower's Right to Relostte, IF Borrower meets certain conditions, Borrower shall have the right o have
enforcemient of this Seeurity (nstrument discontiaued at any time prior W the earlier of: (i § days (or such other period as
applivuble taw ey specify Jor reinstutementy before side of the Property pursimt o uny power of sale contuined e this
Security lnstrumient; or (b vatry o s judgment enfircing this Security Instramient. Those conditions are that Borrower: ta) pays
Lender wl swms whieh then swould be due wnder tiis Securisy Instrument and the Note sy o no aceeleration had veenried; ()
cures uny defiht 20wy other covemants or agreenients; (©) puys atl expenses ineored in enforving this Seeurity disteumes,
Ineluding, but not iiead to, reasattible attormeys” Tees; and (1) takes such action as Lender may reasonsbly reguine to assure
that the lien of this Seearey Insteament, Fender's vights in the Property and Borrower’s obfigation ta puy e sums secored by
this Security Justeument shall continae unchanged. Upon reinstieinent by Borrower, this: Security  [nstrudwent and the
dbhigntions seeured herehy sealUremaie fully efeetive as i no aceelermtion hint oecurred. However, this right o retistine shall
aot apply in the case o aceelereiorander parageapl 17,

19, Sule of Note; Change ‘of Lann Seevicer, The Note or o partiad interest in the Nowe (logether with this Security
Instrument) may be sold v or wore tigzzsssvithont prior notice w0 Borcower. A sile sty result ina cange i ihe ettty (known
a9 the "Loan Serviver™ that collecks mondhiny paynwends due tnder the Nobe and this Secutity Insteument. There alao iy be ong
ar more changes of the Loan Serviver unrelated o g sale of the Note, I there is & change of the Loan Servicer, Borrower will e
Fiven wrilten natice of the chaage i aecordance with paragraph 14 above and applivable taw . The notice wil) state the nanwe wikl
ackdress of the new Loan Seevicer amd tw wddeessto sehich payments should be avade. The notice will glse comtain any mber
informution reguited hy apphicable Law,

20, Hazardous Substanees. Borrower shabl nob dause or_ pemiit the presence, tse, disposal, storage, or selease of any
Kuzuedous Substances on ur i the Property. Borraswer skl not do, nor allow smyone else o do, anything affecting the
Froperty that is st viakation of any Environmental Law. The preceding two sentences shull not upply 1o the presence, use, or
storage on the Propenty of sundi quantitios of Hazardous Substunce: that are generatly recogaized 1o be appropriate to normul
tesidentiol uses and o nunstenanee of the Property.

Borrawer shall promply give Lemder writlen notice of any investigsarea, claim, demand, Iawsuit or other action by any
govectunental or reguliory ageney or privide ey involving the Properiya iy Hazardous Siebstatice o Envirmmental Law
of which Borrower has actuad knowledge 1 Borrower lewens, o ds notilied by Gmy gevernmental ur regalatory anthority, that
pny removal or other remediation of any Hazardous Substance alfecting the Propertyasaiecessary, Borsawer shall promptly tke
! neeessary remudiat actions in aceordinee with Eoviremmental Law.

As used in thas parageaph 20, " Hazardous Substanees” wre those sibstanees defined s rixic or hizardons substiices by
Paviconmental Law und the folfowing substances: gasoline, kerosene, othier tammable or fiie petmlennt produets, tosie
pesticides and herbicides, volitile solvents, natessals contuining ashestos or formuldehyde, and rdivaciye waterials. As ased in
this paragraph b “Envieonaiental Law” muans Tederal liws amd Tuws of the jurisdection where e rapenty s Tocuted that
retate W healih, sifely or eaviromnwnlal profection,

NON-UNIFORN COVENANTS. Borrower and Cender further covemnn i agree ay follows:

24, Accelerntion; Remedies, Lender shal give notlee to florrower prlor to aceeleration followlng Bosswwer's brench
of any covenant or ngreement in this Security Iistrument (i oot prior to aeeelerution under paragraph 17 unless
appHicable Taw provides otherwise), Yhe notlce shafl specifys (@) the defanb; ) the action reguived to cure the detuult;
{e)  dute, not less than S0 duys Trom the dute the notlee Is glven to Boreower, by which the defanlt must be cured; and
{3 thut Ealluee to cure the defunll on or before the date speelfled Dy the notice muy resutt in weeeleention of the soms
seeured by this Securhts Tusteament, Toreclosure hy judicin proceeding and sple of the Property, “The notice shall (usther
inform Borrower of the plght (o relostate after aceeleration and the elght 1o ussert dn the foreclosure proceeding the
non-existence af w defanlt or any other detense of Boreower to acceleration i foreclosure, (1 the detuudt Is not cured on
o before the dnte specilled tn the notice,  Lentder, at ity option, muy requdee Jnmediate paymeat o fuld of alf sums
secured by this Securhy Tnsteument withoat Further demand wnd oy foreclase this Securlty Tnstenment by judicinl
procecding, Lender shab be cotitled to collect afl expenses lncurred I pursalog the remedles provided in this paragraph
24, Inchnding, but not Tinited (o, eeasonable attorneys® fees and costy of tithe evidenee,

22, Release, Upon payment of all swims secured by tlis Secarity Instrument, Lender shall release this Security Instramen
without churge w Boreower. Horrower shall piy any recordation cosis,

23, Walver of Homustentd, Borrower waives all right of homestend exemption in the Progrerty. Form 3014 9/90
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§. Haanrd or Property Tnsurance, Homower shall keep the ‘impr’wclﬂjnls‘Ruw"‘f-m&m 1L hu%u“vr crected o the
Progerty imsured aganest boss by e, agandhs icladed wathin the term "extended coverage” atd any other hanids, in¢luding
flovds or Hoodng, or which Tendet equires msurance. This ssarance shali e oiamtimned s the msounts sud for the pertads
that Lender requires. The insurimee corner providing the insutsce shdl be chosen by Borrower subjeet o Lemder's approval
which shalt not be unreasomably withheht 1 Boreawet Guls o maintinn coveruge deseribed above, Lender iy, Lemder’s
option, abtain covernge to protect Lomder's aghts in the Property i accordunee with parugraph 7.

AN insuranee polivies and renewsdy shadl be acceptuble o Lender b shall include i standard mortgige climse. Lender
shall have the right to okl the poticies wad renewals. 1 Lender requires, Borrower shall promply give (o Lendet alk receipts of
puid premiums and repewal matices. 1n the event of Joss, Borrower shall give prompt notice to the insuranve carrier and Lender.
Lender may make prool ol doss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, imsueanee progecds shull be applied to restoration or repmr of the
Property damuged, i the restoration or repaiv is ceonomically feasible wid Lender's security is pol lessened. 11 the restondion or
ropuir is not eeonomically Teasibie or Lender's secarity would e lessened, the insuriee proceeds shall be applied o the sums
seeured by this Security Istrument, shether oe not then due, with any excess paid to Borrower. |F Borrower abanduns the
Property, or dues notmswer within 30 days a notice from Lender that the insaranice carrier fas oftered o settle i clm, then
Leader may collect the darance proceeds. Lender may use the proceeds o repuir of restore the Propenty or to pay sums €
secured by this Security Tastrument, whether o not then due. The Jb-day period will begin when the aolice is given. oy

Unfess Lender amd Bedrovier otherwise ngree in writing, any application of proceeds to principal shiall not ¢stend e,
postpone the due dite of the mimely payients referred o in parigruphs 1and 2 or chinge the amount ol the payiments, i pey
under puragraph 2) the Froperty i<awspired by Lender, Borrower's right to any insurance policies and proveeds resulting from €
dumage to the Property prior 1o the aevaisition shall pass (o Lender o the extent of the sums secured by this Seeurity tnstrumen®S
inunedintely prior w the acguisition. o

6. Occupunney, Preseevation, Maintenarae and Protection of the Property: Borrower's Lonn Appliestion; Leascholds.
Borrower shall oecupy . establish, and use the Broperty as Borrower's principal tesidenee within sisty duys after the execution of
this Security [nstrument and shall continue o occape-ihe Property ax Borrower's prinetpad residence for ul least one year alier
the dute of oecupanicy . unfess Lender atherwise ugeees weowriting, which coment shall not be unreasonubly withheld, or uttless
extenuuting circumstunces exist which are beyomd Bovarse's controd. Borrower shall not destroy. diwniage oF impiis the
Property, allow the Property 10 deterionmte, or comimit wiste eithe Property. Borrower shall by in defuult it any fofeiture
action or proveeding, whether cwvil or crimmad, is begsin that o Leader’s good faith pudgeent could reslt in Jorteiture of the
Property or otherwise niaterially impair the len ceeated by this Secursy Instrument or Lender’s seeurity interest. Borrawer may
cure such o defualt and reinstite, as provided in parageuaph 18, by cansing the action or proceeding to be dismised with a rking
that, v Lender's good Guith determimtion, preciudes forleitre of the” Berzawer's interest in the Property or other mvlertd
impuirment of the lien ereated by this Security lastrument o Lesder's scewity imterest. Borower sl also be in defunle it
Borrower, suring the loan application provess, gave materially fulse or inaccurute faivromtion or statements 10 Lender (or Tailed
to provide Lender with wny anateril nformation) in connection with the loan evidenced by the Note, including, but not Timited
10, representutions concerning Borrowet's vecupaney of the Property s u prinvipul revateive. 1 his Security Instrinment is on a
teaschold, Borrower shall comply with adl the provisions of the lease. 1 Borrower pageites fee tide o the Propenty, the
leasehold und the Fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights b the Property, 10 Borrower [iils o performy the covenunts amd agreements contained in
this Security Instrument, or there is a legal proceeding tiat may significantly affeer Leder's rights mythe Property (suelt us o
proceeding in bankruptey, prabate, for comlemnation or forfeiture or o enforee Taws or regulationssden Leader puy do amd
pay for whatever is tecessary to protect the value of the Property amd Lendee’s rights in the Property” Lender's wetions nvay
include paying any sums secured by o fien which fas priority over this Security Instrnnent, appeanig s coust, puying
reasonuble uttorneys’ fees and entering on the Property (o muke repairs. Although Lender miy take iction umderthis paragraph
7, Lender does not have o do s,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of° Borrower secured by tliis
Sceurity Instrument. Unless Borrower and Lender agree o ather terms of payment, these aniounts shall bear interest from the
dute of disbursement at the Nute rate and shiall be puyable, with imterest, upon notice from Lender e Borrower requesting
puynient.

8, Mortgage Tnsweunce, 11 Londer reyuived mortgage insurance as a condition of taking the loan secured by this Security
Instettent, Borrower shall pay the premiams required w0 miintnin the morigage insuranee in effeet. I for any reasan, the
mortgage insurance coverige regquired by Lender lapses or ceases to bein elfect, Botrower shall pay the premivms required 1o
obtain coverage substantinlly cquivalent 1o the martgage itsurnee previously moeffect, wa cost substantinlly cquivadent to the
cost 10 Borrawer of the mortgage insirance previousty i effeet, front an slternate inortgage insurer approved by Leoder, §f
substantinlly cquivalent morguge insuarance coverage is oot available, Borrower shall pay to Lender cach month a swim equal 1o
one-twelfth of the yearly mortgige insusance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will nocept, use and retain these payinenty as a loss reserve in iew of mortgage insurnee. Lass reserve

Form 3014 /90
A CHARGE ASSESSED BY LENDER IN CONNECTION*WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SEALL NOT BE A CHARGE FOR PURPOSE OF PARAGRAPH 7., AIM ok
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puyments may ho longer be required, at the option of Lender, if mml)gug.c nmh‘um“{uvWurcim l!' urHtml amd Joy the perisd
that Lender reguires) provided by an inswrer approved by Lendes aguin becomes available wnd s obtained, Borrower shall pay
the preminnis regquered Lo saomann orfgte smsuee eellect ar to provide it losy reserveanhl he equisement lor monage
insurnnee ends in aecondanee with uny wotten wgreenient between Borsower md Lender or applicatile law

9, Inwpectlon, Lender or it agent niay niake seasonable enteies upon wid inspections of the Property. Lender shall give
Borrower sotice at the tme of or prior L aee ispection speeitying reasonable conse for the inspection.

10, Condemnating, The proceeds of any award or claim Tor dumuges, direct or consequentinl, in connection with any
condemnation or other taking af any part of the Property, or for canveyanee in licu of condenmution, are hereby assigned and
shall be paid 10 Lender,

In the event of u twial aking ol the Property, the proceeds shall be applicd to the swins secured by this Security Tnstrument,
whether or ot then due, with any excess paid 1o Borrower. In the event oF o purtial uking ol the Propeny in which the fuir
murket value of the Property namediately betore the takang is eguad to or greater than the amount ol the suins seeared by his
Security Instrument innuediatety betore e taking, unless Borrower und Lender othierwise agree i writing, the suims secored by
this Sceurity Instrument shall be reduced by the amount of the proceeds mualtiplicd by the following fraction: G the tonal
amiotitit of the sums sevured immediately before the taking, divided by (k) the faie mirket vadue of the Propeaty immediately
before the tking, Any-oalance shall be paid Lo Boreower. In the event o u partsal taking of the Property in which the Fair
market vatue of the Prapessy immediately before the tmking is less thun the amount of the sums secured inunediately defore the
taking, unfess Horrower and Sender otherwise agree i writing or undess applivable law atherwise provides, the proceeds shall
be applicd 1 the sums secaresd 2 this Securily Tnstrument whether or nat the suiws are then due.

i the Property is ahandoned My Boreower, or it alter notice by Lender to Borrower g the condermor offers to ke an
awnrd or settle a claim tor damages, dorrower fails o respumd to Lender within 3 davs after the date the nolive iy given,
Lender is authorized to colleet and Giply the proveeds, it its option, either tw restoration or cepiir of the Property or to the swny
secured by this Security Istrument, whether ecnot then due.

Unless Lender and Borrower otherwise e inowning, any application o proceeds ta princtpal stiall not extemd or
postpone the due date ot the monthly pay mentstreferred to o pargraphs 1 and 2 or change the mmosnt of such pay ienty.

11, Borvower Not Relensed: Forbearnonee B Lender Not o Wadver, Extension of the time for payaient or modification
of amortization of the sims secured by this Security Insteoeent granted by Lemder toiny suceessor ininterest of Borrower shadl
nuot operale e relese the Liabihity of the original Boreawe or Horrower's suveessors ininterest. Lender shadl not be sequired to
commence procecdingy gt any sucvessor inipterest or refise ta estend time for payient or otherwise aulily amortization
of the sums secured by this Security Instrument by reasen ¥ sy desmd mude by the onginal Borrower or Borrawer’s
siiceessors i interest. Any forbearance by Lemder i exercsing sy cight or remedy shadl not be a waiver ol or preclnde the
exorise of ity right or reaedy

12, Suceessors andd Assigis Bound: Juint aml Seveent Linbititg 3 Cossigners, The covemamts wnd agreensents ol this

Security Instrument shalt hind and benetit the stecessors wod assigny of_Feader amd Horrower, subpect 1o e provisicas of

parageaph 17, Borrower's covemants and agreements shall be joint and several. Sny Borrower who vo-signs this Security
Instrument hut does not execute the Note Gooas coesigning this Seeurity Tostensee? only o mortgage, grant and convey thi
Horrower's interest i the Property under the termis of thas Security nstrument; thy s ot peesomidly obligated 1o pay the saims
secured by this Security steaiments amd (o agrees that Leader s any otlier Horrower mpgagree to extend, modidy, Jombear o
ke uny accommodiations with regard tothe terms ol this Secunty Instrament or the Note wigiout thut Borrower™s consent.

13, Loan Charges. it the loan sevuread by this Seeurity Instrument is subivet 1o Ry wiich sots niaxomm loun chirges,
und that Taw s finally interpreted s thar the interest or ather fuan churges coffected or (o be colfected in vonnection with the
foan exceed the permitted limits, ther Gooany such loun charge shall be reduced by the amount necesairy o reduee the charge
t the permitted Timits amd () any swos adready collected Trom Borrower which esceeded penmtted liwdessatl be retumded to
Borrower. Lender iy chonse to nihe s retund by reducing the prineipnl awed under the Nole or-hyC kg o irect
payment 1o Borrower 10w retind reduces prancipul, the reduction: wiltd be treated us a partial prepayiwnt without iy
prepayment churge winder the Now

14, Notices. Any notice to Borrower provided for in this Security nstrument shall be given by delivering it or by nuling
Jt by first cluss muit unbess applicable Taw requires use of another method. The notiee shall be directed o the Property Address
or any other wkdress Borrower desigtiades By aotice 1 Lender. Aay totive o Lender shul) be given by Tiest class i to
Lender's whdress stated herein or sy other address Lender designates by nutice to Borrower. Any notice provided for in this
Security Instrament shadl be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility, This Secwrily {nstrument shall be governed by federnl daw and the Jaw of the
jurisdiction in which the Property is located. In the event thiut any provision o clause of this Seeurity Instrament or the Note
confliets with applicable fuw, such conflict shall not atfect other provisions of this Security lastrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunent wd te Note ure declured
{0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note il of this Security [nstrument.
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