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THIS MORTOAGE ("Security [nstrument) is given an g3t O, JuLy 18T /U L 1991 1.
The morigagor is 2LEERT JONG LEE, MK XXX XK AND JOANN TOM, ¥XXXXODEXM “

NOW 'KNOWN AS /Wl RN X B2 AN ANN TOM LEE, HIS WIFE
L ("Borrower"). This Security lnsutiment is given 1o
LOAN AMERICA FIMNAHCIAL- CORPORATION .
which is orgamized aod caising under i liws of FLORIDA , ind whose pkdress is
8100 OAK LANE, MIAMU LAYLS, FL 33016

{"Lender"). Borrower owes Lender the principad sum of

ONE HUNDRED SEVENTY FIVE THOUCAND. AND NO/10Q
Dollars (U.S. $ 175,000.00 ). This ebi s evidenced by Borrower’s noto daied the stime dale ns this Securily
Iastrument ("Note"), which pravides for montldy eyments, with the Tl deb, if nov puid curlier, due ail puyable on
JULY 15T, 2021 . “This Secnrity tosirament secures o Lender: (1) the repayment of the debt evidenved

Y2

[

by the Nute, with interest, ad all renewals, extensions and madvications of the Noto; (h) the payment of nll aihier suns, withi
\% interost, advanced under paragriph 7 t protect the securily of s Sseurity Insieument; and () the peefornuince of Borrower's
b‘ covonunts andd agreements under this Security Instrument and the i¥ole. For this purpose, Borrower dloes hereby morignge,
Q grant and convey 1o Lender the following deseribed property located in
\9 CCUR County, Iilinois:
3: LOT 10 IN A, CRANE'S SUBDIVISION OF BLOCK 6 OF UNITFOCITATES BANK
~N ADDITION TO CHICAGO IN THE SOUTH EAST 1/4 OF SECTION 2u/~TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, IN 0K CUUNTY,
ILLINOIS
r\
& -
™ x
(N
g
¢
&
which has the acklress of 309 W, 29T 8T, ¢ CHICAGO )
|Sheee (Ciyl
inois 60616 {"Property Address”),
jip Code}
ILLINOIS - Single Family -~ Faanle Mav/Freddle Mae UNTFORM INSTRUMENT Yorm 3014 Y46 (page ! of & pager)
ITEN 1a76L1 19100) Groat Lanes Bysinesy Form, tnc. [§
| MFIL3112-04/1 To Order Gl 1-800-630-0303 [ FAX §8-201-913)

’ BOX 333~
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fur the periods that Lender requires, The insuraere carrier providing the insurince shall be chosen by Borrower subject (o
Leader's approval which shatl not be unrensonubly withhekl, If Borrower fuils W maintain covernge described ubave,
Lendor may, at Lender's option, obtain coverage to protect Lender’s righis in the Property In accordance with paragruph 7.

All insurance policies aml renewnls shall be aeceplable 1o Lender und shall include a standard morigage clause, Lender
shall have the right 1 hold the poticies and renewals. 1§ Lender requires, Borrower shull prompily give w Lender alf roceipts
of paid premiums and renewal natices. [ the event of {oss, Borrower shall give prompt nolice 10 the insurunce curricr nind
Lender, Lendee may make prool of loss il not made promplly by Borrower.

Unless Lender and Borrower otherwise wgree m writing, insurance proceeds shill be upplied © restorition of repair of
the Property dumaged, it the restoration or repair iy economically Teasible und Lender's security is not lessened. | the
restorntion or repuir is not cconomically feasible or Lender's securily would be lessened, the insurunce progecds shall be
applied 10 the sums secured by this Security {nstrument, whether or not then due, with any excess paid 1o Borrower, Il
Horrower abandons the Property, or does not answer within 30 duys u notice from Lender U the insurance currier lns
olfered 10 soule o claim, then Lender may collect the insurance proceeds. Lender muy use tho proceeds 1o repair of resiore
the Property or o pay suins secured by this Security lastrutnent, whether or not then due. The 30-day period will begin
when the notice 10 given.

Unless Lencor und Borrower atherwise agree in writing, any uppliciion of proceeds o principat shull aol extend or
postpane the due dae of the mondily payimesws eeterred W in purngraphs 1 and 2 ar change the wmount of the poyments. If
under puragraph 21 4he Property is aequired by Lender, Borrower's tight (o uny insurance policies and proceeds resulting
from dmage 1o the Frepcity prior (o the aeqaisition shall pass w Leader o the extent of the sums securd by this Securily
[nstrument linmedintery geice o the seqsition,

6. Occupuncy, Presevveiion, Maintenunce wnd Frotection of the Property; Burrower's Loun Application;
Leascholds. Borrower shall accvpry, estbiish, und use the Property as Borrower's principl residence within sixty duys
after the execution of this Securiy Mstrument and shall continwe W oecupy the Property ns Borrower's principal residence
for wt Yeust one yeur afler the date ¢ geenonncy, unless Londer otherwise agrees i writing, which consent shall ni be
unreastnnbly withheld, or unless estewaig circimstees exist which are beyond Borrower's control. Borrower shall hoy
destroy, damage or impuir the Propeay, allew tie Property to deieriorate, or commit wusie on the Propenty. Borrower shull
be i defauit i uny forfeimee action or proceedizg, whether civil or eriminal, is begun thut in Lendor's good Tanth judgment
conld resuft in Toefeiture of the Properly or tthorsvise muterinlly impair the lien crened by this Security Instruthent or
Lenger seeurity interest. Borrower iy cure such @ doxalt und reinstate, oy provided in parugruph 18, by cansing die aciion
or proceeding to be dismissed with u ruling thut,” 1 Leader's goad faith delerminntion, precludes forfeire of the
Borrower's interest in the Propenty or oiher malerinl impuiancot of the hien created by this Security Insteument or Londer's
security interest. Borrower shall ulso be in default i Borrowar <taring the loun application process, gave materially Tnlse or
intecurate informution or stuements o Lendr {or fuiled w0 peovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (¢, rspreseatations concerning Borrower's oceupancy of the
Property s o pringipal residence. IF this Seeurity Instrument is on w ieasebald, Borrower shall comply with all the provisions
al the lense. [ Borrower goquires fee title w the Property, the teaselolt ond the Tee title shull not merge unless Lendor
ngrees 1o the merger in writing,

7. Protection of Lender's Rights in the Propecty, 1 Borrower fiils o perform the covenums i igreements
canwined in this Security lostrument, or there B8 o lepal proceeding that mity sienilicantly alTecy Lendee's rights in the
Property (such a8 a proceeding in bankruplcy, probute, for comtemmation of forleiee or o enforee fws or regulations),
then Lender may do und pay Tor whinever is fiecessuey (o peoteet the value of the Pranerty and Lender's rights in the
Praperty. Lender's aetions may incude puying any sums secured by i lien which s priorite-over this Security Instrumen,
appearing i court, paying rensonable atorneys” fees and entering on the Property W make repuirs. Although Lender nuty
wike netion under this paragraph 7, Lender does ot live o do se,

Any amounis disbursed by Lender under Whis parsgeaph 7 shall become additionnd debt od Bereawer secared by this
Sceurity Instrument. Unless Borrower and Lender agreo 1 other wrms of payment, these amaounts skl benr interest frum
the dute of dishursement b the Note rie and shill be payable, with interest, upon notice (rom aatier © Borrower
reyuesting pnyment,

8. Morigage Insurnnce, 10 Lender required mortgage insuenice as o condition of making the loan seeured by this
Seeurity tnstrument, Burrower shall pay the premiums sequired w niintin the mortgage Insurance in elfect. 11, for any
reason, the mortgage insurance covernge required by Lender lupses or censes W be in effect, Borrower shull pay the
premiums tequired o obtain coverage substantially equivalent (o the morignge Insunwice previously in effecy, w s cost
substantinlly equivalent 1o the cost 1o Borrower of the morgage insurance previously in elfect, from an uliernite morgage
insurer upproved by Lender. IF substaniially equivalent morigage insurance coverage is not aveilable, Borrower shall pay 10
Lender each month i s cqual to one-twellth of the yearky mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased 1o be in elfect. Lender will ueeept, use and reutin these puymients as o foss reserve in
liew of mortgage insurnnee. Loss reserve payments may to longer be required, i the oplion of Lender, il morigige
insuritce coverage (in the mnoant and for the period tit Lender rquires) provided by un insurer upproved by Lender
again becomes availsble and is obtiined. Borrower shall pay the premiums required (o muiniain mortguge insuranee in
elfect, or 1 provide u loss reserve, until the requirement for monguge insurmee ends in secordaneo with uny writlen
agecentont between Borrawer ind Lender or applicuble ki, . . ‘

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Londer shll
give Borrower notice at the time of or prior w an inspeclion specitying reasonubie cause for the inspeetion, o

10, Condemnation,  The proceeds of any wward ar clam (or dumages, direct or consequential, in connecton with
ITEM 1670LD (810) Furm 3014 990 {page 3 of 6 puges)

Groal Lodar Buniss Forma, tnc. [
o Ordet Call. 1-800-830-9397 {.ITAX Bt-701: 113t

6669ELCT6R
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UNOFFICIAL COPY

24, Riders to this Security Insteument, 17 onc or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and -
supplement the covenants and egreements of this Security Tnstrument as if the rider(s) were u purt of this Security

Instrument. [Check applicable box{es))
D Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Raie Improvement Rider D Sccond Home Rider

Other(s) [specily]  OCCUPANCY RIDER

BY SIGNI>4G BELOW, Borrower uceepis and agrees to the lerms and covenants contained in pages ) through 6 of this
Security Instrumea? and in any rider(s) exceuted by Borrower and recorded with it.

Witness: Wilness:

-; Lo,
M@‘Z{/ _ (Seal) _%Q.__A%_ﬁz___.’f (Seal)

ABHERT JONG LEE ‘—A " Horrower JOANR TOM NOW KNOWN AS *JIRANN: xhdgBorowes
Social Security Number jﬂ:la___) 7,0,2“._., ..... Social Security Number __3 3002750

. __(Sely XJOANN TOM LEE (Seal)

-Rorrower

Auntower

Sociul Security Nuimber Social Sceurity Number

STATE OF ILLINOIS, COOK Couny ss:

], 'THE UNDERS :GNED .1 Notary Public in and for said county and stae,

do hereby certify thay ALBERT JONG LE;@W N, AND GOANN TOM, RKXKMIGRR XS
NOW KNOW AS QAN T JOANN TOM LEL. HIS WIFE
, personidly known 10 me v be the same peizonis) whose name(s)  4r®

subscribed 10 the foregoing inst ument, appeared before me this day in person, und acknowledeed that they sighed
and deivered the said instrumer 1as thedr free and voluntary act, for the uses and purposes thercin sel

lorth,

Given under my hand s official seal, his day o JULY

IS

u['\-_;' -L r'”l‘an

f.'“"f'!"_' Vorlim j \ , '
Rty P, URENT N NNV IR e = . PUEy Ut UJE_\J—-..

Wy O vin fom g 938, 07 L Nutary Public

AR o,
Ihis iNStrUment wis prepared b

LOAN AMERICA FINANCIAL CORPCRATION,
{Name)

100 CAK LANE, MIAMI LAKES, FL 33016
(Adudress)

ITEM 187618 9103 Furm 3044 9190 {page b of 6 pages)

Grear Lakes Business Form, Inc. [
To Orgar Cadl- 1-800-530-9383 11 FAX S16-791-1I
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made  JULY 1, 1991 , and s incorporaled into and amands and
supplements the Mortgage, Deed ol Trust or Securily Dead (1he "Security Instrument®) ol the same dale given
by the undersigned (the "Borrower”) o secure Barrower’s note to LOAN AMERICA FINANCIAL CORPORATION

{the "Lender”} of the same dale {ihe "Note") and covering the property described in the Security
Instrument and localed at:

PROPERTY ADDRESS:

304 W, 29TH ST.
CHICAGO, IL 60616

OCCUPANCY AGREEMENTS
In addition to the covenanis and agreemenis made in the Security Inslrument, Boriower lurthat covenants and
agreas as follows:

1. Borrowar vcknowiedgaes that the Lender does not desire to make a loan lo Borrower secured by this property
on the levns contained in the Naote unless the properly is 1o be cccupied by Borrower as Borrower's primary
residonce’ Lander makas non-primary residence loans on dillesrent lerms.

2. Tho Borrowor aovites Landor to mako this loan to Borrowor.

3. Barrowur promisas and aasures Lendar thal Borrowar intends le occupy this properly as Borrower's primatry
residence and that Forrower will 50 occupy this properly as ils sole primary residence within sixly (60)
days alter the date ofhr Securily Instrument.

4. 1 Borrower breaches this promise o occupy the propetly as Borrowes’s primary iesidence, then Lender may
invake any ol the following tesuf@ies, in addition to the remedies provided in the Security Instrument:

A. Powor ol Salo;
8. Decrense the lerm ol tho 1oan and adiusl the monthly payments under tho Nole accordingly;
C. Increase the intarost rate and adjusi tho monthly payments under Ihe Note accordingly;
D. Require that the principal balance b /eCuced 10 B0% ol tha lesser ol the original
purchase price or the appraised value.

CONFLICTING PROVISIONS
Borrowar agrees that if the pravisions of this Rider conllict wilth the printed terms in the Securily Instrument
and/or the Nole, then tha provisions of this Rider willZonlrol.

TERMINATION OF AGREEMENT
The provisions of this Rider shall lerminale and end upon ‘e sale and purchase of the Note secured by this
property to the Federai National Mortgage Association of tha Federal Home Loan Mortgage Corporation, i
the Security Instrumant is assigned to another lender, this Rile’ may, at the option o! the assignsee, be
tarminated.

IN WITNESS WHEREOF, Borrower has_execuled this Occupancy Rider,

e

forrower ALBER

72

e
’L/ R .Y 4.1 i~ oS0 [
Borrowgsf JC \HN O TNOW KNOWN  AS
IRRNNXKRE JOANW TOM LEE

Chesy (7
TONGEAE

Borrower Borrower
STATE OF ILLINOIS )

) ss.
COUNTYOF  COOK )

I. the undorsigned Notary Public in and lor the alorosaid Stale and Counly do hereby certily that

_ALBERT_JONG .LEE .. .. and JOANN TOM*% . Borrowers, porsonally
appoarad betere ma in said County and acknowladged the within insirumeni to be iheir act and deed, Given undet
my hand and sealthis 18t dayot _July 1991

e ;
**NOW KNOWN AS SGKNNXKERKKRRSXWRRE JOANN TOM LEE, HIS WIFE

e

W~M~.MW
My commision expires: LoniALe t
Fr o 2 '.'.H'.'Um
Molasy Vo 2 8 oy e Hiinois
LR 1Eanres 8/149/92
b Y P P

(Jccuplulz' Rider
MECDY0R6-4/9) 30-5039

0v-4

6669CLLT6




