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Equity Credit Line Mortgage
THIS MORTGAGE ("Security {nstrument”) Is given on JUNE 14 , 1981 . The mortgagor
is s R_W, NO AN TRIC . ER
("Borrower”).
This Security Instrument is given to i nk_&f Chicago ,
which isa _National Bank organized and existing under the laws of _the United States of Amerxica
whose address is .One_First National Plaza chicago_  lllincls £0670 ("Lender’). Borrower owes
Lender the maximum principal sum of ___ TWENTY-SEVEN THOQUSAND NO/1CQ
Dollars (U.S. & 27,000.60 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lendet pursuant to that certain Equity Credit Line Agreement of even date harewith executed by Borrower
(“Agreement”), whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by refarence.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the futt
debt, if not paid earller, due and payable five years from the Jssue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made fromn time 1o Vime during the Draw Period (as defined in the
Agresment). The Draw Period may be extended by Lender in f1s'sole discretion, but in no event later than 20
years from the Ja‘e hereof. ANl future loans will have the same lien priority as the original toan. This Security
Instrument secures.to Lender: (a) the repayrnent of the debl evidenced by the Agreement, Including all principal,
interest, and othe: charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali ‘'other sums, with interest, advanced under paragraph 6 of this Security Instrument to protaect
the security of thls Secur'ty Instrument; and (c} the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and ali renewals, extensions and modifications thereof, alt of the
foregoing not to exceed twice ihe maximum principal sum stated above. For this purpose. Borrower does heraby
mortgage, grant and convey o Lender the following described property located in __cook __ County,

Hinois:
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Permanent Tax Number: 14-32-414-069-1002, .,

which has the address of 1863 N. DAYTON ST.
Minols 60614 ("Property Address”):

TOGETHER WITH all the improvements now or hareafter erected on the proy=:ty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims ¢/ demands with respect to
insurance, any and all awards mada for the taking by eminent domain, waler rights and stock and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be roverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properny”.

CHICAGO

757287

BORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed zivi-has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims ' ard demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower {0
ILLINOIS daleg 03/06/87 and recorded as document number_87131104

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreemaent.

2. Application of Payments. Aill payments received by Lender shait be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and Imposhions attributable 10
the Property, and teasehold payments or ground rents, if any. Upon Lender’s requast, Borrower shall promptly

furnish to Lender all notices of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,
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Borrowet shall pay, or cause 10 be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmens, provided that (a) Borrower shail notify Lender in writing of
the intention of Borrowar to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, () nelther the Property nor any part thareof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lencsr requires. The insurance carrier providing the Insurance shail be chosen by Borrower subject

ta Lender's aprrowvil which shall not be unreasonably withheld.

All insurance pdiiries and renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
tender shall have thz 5t to hold the policies and renewals. H Lender requires, Borrower shall prompily give to
Lendar all receipts of paiu sremiums and renewal notices. In the event of loss, Borrower sha'l give prompt notice
to the Insurance carrier ar.d ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowor otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defiaul’ vnder this Security Instrument or the Agreement. [f the restoration or repair
is not economically feasible or Lende:'s security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrymett, whether or not then due, with any excess paid fo Borrower. Il
Borrower abandons the Property, or doe= net answer within 30 days a notice from Lender that the Insurance
carrier has offered to settie a ciaim, then (Lerder may coitect the insurance proceeds. Lender may use the
proceeds to repalr or restora the Property or to jJav 8:ms secured by this Security Instrument, whether or not then

due. The 30-day period will begin when tha notice 2 given.

it under paragraph 18 the Property Is acquired b’ Leader, Borrower's right to any insurance poticles and
proceeds resulling from damage to the Property prior i M acquisition shall pass 10 Lender 10 the extent of the
sums secured by this Security Instrument immediately pric-*0 the acquisition.

S. Preservation and Maintenance of Property; Leaszhr.ifs. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to deterioraie, 0. commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lezse, and if Borrower acquires fee title to the
Property, the leasehold and fes title shali not merge unless Lender agreer. to the merger In writing.

6. Protection of Lender's Rights In the Property. i Borrower fails to per'orm the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may sig::ifizantty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ~.enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and L.ender's rights in
the Property. Lender's actions may inciude paylng any sums secured by a Heniwhich has priority over this
Security Instrument, appsaring in coun, paying reasonable attorneys' fees, and entering i the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to ‘do .o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrowar natica at the time of or prior to an inspection specitying reascnable causa fot the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequentlal. In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.
If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the dale the

notice Is given, Lendsr Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Aeleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in intarast of Borrower shall not operate 1o release the liability of the orlginal Borrower or Borrower's successors in
interast. Lender shall not be required to cammence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortlzation of the sums secured by this Securlty Instrumant by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver tn one or
mote Instances of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemad a continuing watver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemaent shall survive and continue to remain In full force and effect. No walver

shall ba assertad agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelfit the successors and assigns of Lender and Borrower,
subject to the/provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and cyreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs tha Agreement: (a) is co-signing this Security Instrument only to mortgage. gram and convey
that Borrower's in‘ar.st In the Property under the terms of this Security Instrumaent; (b) is not personatly obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity,sa1bear of make any accommodations with regard 10 the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If thelloan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finaliy internreted so that the interest or other loan charges coliected or to be collected In
connection with the loan exceed th., rarmitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the cngzige to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will bz refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a3 /1 partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any nolice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower oosignales by notice to Lendar. Any notice to Lender shall be
given by first class mall to Lender's address stated hercin'or any other address Lender designates by notice 1o
Borrowaer. Any notice provided for in this Security Instrumcnt shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.
13. Governing Law; Severability. This Security Instrument sh2!"oe governed by federal law and the law of

IWinocis. In the event that any provision or clause of this Securlty Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Agreement which

can be given effect without the conflicting provision. To this end the provicicns of this Security Instrument and the | ¢~
Agreement are declared to be severable. [
[

14. Assignment by Lender. Lender may assign all or any portion of #ls interes: hareunder and its rights granted i‘;
herein and in the Agreement to any person, trust, financlal institution or corporation as'Lender may determine and | L4
upon such assignment, such assignee shall thereupon succeed to all the rights, interes’s,.and aptlons of Lender '51

herein and in the Agreement, and Lender shail thereupon have no further obligations or (labil ties thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If ull-or any part of the
Propsrty or any interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or 'transferred and
Borrower is not a naturai person) without Lender's prior written consent, Lender may, at ns aption, reguire
immediate payment in full of all sums secured by this Security instrument. However, this opticn shall not be
exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malted within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreemant without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreemants; (c) pays all expenses incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys' fees: (d) takes such actioh as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
overy five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain tully effective as if nc acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or matertal misrepresantation in connection with this Security tnstrument, the Agreement or the
Equity Credit Line evidanced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actlons or Inactions which adversely aftect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured: and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclai proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the toreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosura. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instruriant without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be uni#ad to collect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Inriuding, but not limited to. reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posses~ion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
1ime prior to the expiraiion ¢ ony period of redemption following judicial sale. Lender (in person, by agent or by
judicialty appointed receiver;.soz! be entitled 10 enter upon, take possession of, and manage the Property and to
collect the rents of the Propeity including those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the cco='s of management of the Property and collection of rents, Iincluding, but not
Hmited to, recelver's fees, premiums = recelver's bonds and reasonabte attorneys’ fees, and then to the sums
secured by this Security Instrument. . ~¥iahing herein contalned shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pweis herein granted Lender, no liabiliity shall be asserted or anforced

against Lender, all such liability being express!y »waived and released by Borrower.
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20. Release. Upon payment of all sums securad by this Securlty Instrument, Le
Instrument. .

21. Waiver of Homestead. Borrower walves all right (f hcmestead exemption in the Property.

¥
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22. No Offsets by Borrower. No offset or claim that Ec:imwer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due Lorar the Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Security instrument. If one or more riders'are executed by Borrower and recorded

E; together with this Security Instrument, the covenants and agreements of ezCh such rider shall be incorporated into
2 and shall amend and suppiement the covenants and agreements of this Sceurlry Instrument as if the rider(s) were

2 a part of this Security Instrument.

3
q3
a2 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena s contained In this Security
"c"; Instrument and in any rider(s) executed by Borrower and recorded with the Security lustr:ment.
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This Document Prepared By:
Equity Credit Center, The Firgt Nationat Bank of Chicego, Suitwgfks?
L

STATE OF ILLINOIS, ﬁ)‘ M_ County ss:

¥ ’

— ‘:.— — L R b
!, _tbﬁ 65 J L ?é:(‘_: S , a Notary Public in or,said county and stege, do hereby

certify that
A . L)

¢ribed to the foregoipg instrument,
! signed and

porsonally known to m be the same person(s) whose name(s) is (aggy
appseared before mg, day. In peison. .and acknowled that
elivered the sald instr tas_gine v % ofree and volun

g SG/Newunder my hanﬁd official seal. this _ /7 _ day
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