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CHEMICAL BANK, N. A. C/0 CFC S T
377 EAST BUTTERFIELD RD., #175 .o
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JUNE 27th 1991
The mortgagor is GARY ZAVID AUSMAN DIVORCED NOT SINCE REMARRIED

.

i

CHEMICAL BANK, N. A. ("Borrower”"), This Security Instrument is given to

which is organized and existing iider the faws of NEW YORK . and whose address is
C/0 CHEMICAL MORTGAGE COMEANY.~P.0. BOX 86352, COLUMBUS, OH 43246

3

("Leder™y. Borrawer owey Lender the principal sum of
ONE HUNDRED SEVENTY FOUR THOUSAND FOUR HUNDRED AND ¢6/188

Doliars (115, § 174400.09 1. This Cebr iCevidenced by Borrower's note dated the same date as this Security
Instrument (“Note™, which provides for monthly pis ments, with the full debt, i not piid cardier. due and payable on
SKk% 1 2021 . This Security Jastrument secures 1o Lender:  (aj the repayment of e debt

evidenced by the Note, with interest, and all renewals, extensions wad modifications of the Note: (b the payment of all other
sums. with interest, advanced under paragraph 7 1o profect the security of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumentang' the Note, For this purpose, Borrower does hereby
martgage, gramt and convey 1o Lender the following described property duciied

COOK County, [Hinos:
LOT 197 IN ALTGELD'S SUBDIVISION OF BLOCKS 1,2,3,4,7 AND' THE NORTH 1/2 OF

BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER OF

LINCOLN AVENUE, IN THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLInGiS.

PERMANENT TAX #14-29-106-822~8000

&
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¢
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-
which has the address of 3123 N SOUTHPORT CHICAGO
|Street} [City]
[ilnois 68657 i“Property Address™;
[Zip Conde
ILLINOIS. Singic Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 9/90 (page | of 6 puges)
1Tl
EMe7e (e012: Great [aken Hustness Forme, Ine. 1B

To Ovder Cali: 1-HO0630.9383 [3 PAX 616-781-1134
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LT b a3 773
applicable law may specity for reinstatenient) before sale of the Property purswant 1o any power of sale contained in this
Security Instrument: or (hy entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due uider this Security Instrument and the Note as if no acceleration had
sccurred: (b) cures any default of any other covenants o agrecrienis; () pays all expenses incurred wi enforcing this Seeurity
Instrument. including, but not limited to. reasonable attomeys” fees: and (d) takes such action as Lender may ressanihly
require 1o assure that the lien of this Security Instrument. Lender’s rights m the Propeny and Borrowers obigation to pay the
sums secured by this Security Instrment shall continue unchanged.  Upon reinstatement by Borrower. this Secority
Instrument and the obligations secured tereby shall remain fully effective as if no acecleration had occurred. However, this
right to remnstate shkall not apply n the cise of acceleration under parigraph 17,

19, Sale of Nofe; Change of Loan Servicer. The Note or i partiad merest in the Note topether with this Securnty
[nstrument) may be sold one o more wines withouwt poos netice o Borrower. A sale may result ina chaage i the entity
(known as the “Loan Servicer”) that collects monthly pagmerits dae under the Note and this Security Instrament. There also
may be one or more changes of the Loan Servicer unrelated o asafe of the Note, 1 there is i change of the Laan Servicer,
Borrower will be given written notice of the change in aceordance with paragraph 1 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address 10 which payisrents should be made. The notice will
abso contain anvostier mformation reguired by apphicable Taw,

20, Hazardor: Substances. Borrower shal) not cause or permit the presence, ise. disposal, storage. or refease of g
Hazardous Substancys s or in the Property. Borrower shafl not do, nor allow anyone else tu do, anything affecting the
Property that is in viciilion of any Environmental Law. The preceding twu seatences shall notapply to the presence, s, or
storage on the Property of small quantities of Hazardous Substances that ure generally recognized 1o be appropriate to normal
residential uses and to mairtenzace of the Property.

Borrower shall promptly give Lender written notice of any investigation, clum, demand. lawsuit or other sction by any
governmenial or regulatory agendy-or private party frvelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Anowledge. I Borrower Jearns, or is notified by any governmenial or regulatory
autharity. that any removal or other redtedition of any Hazardows Substance affecting the Property is tecessary. Borrower
shall promptly take all necessary remedial actions in accordanee with Envirotmental faw.

As used in this paragraph 20, "Hazardius Substances” are those sahstances delmed as e or izardoas substanees by
Environmental Law and the folfowing substan(es’ sasoline, kerosene, other {larmmable or tovic petroleam procducts, toxic
pesticides and herbicides, volatile solvents. materils containing asbestos or fonmaldehydv, and rachoactive materialy, - As
used in this paragraph 20, "Environmental Law™ meirsfaderal faws and laws of the jurisdiction where the Praperty i located
that refate 1o healh, safely or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Leader farther covenant and agree as tollows;

25, Acceleration: Remedies. Lender shall give notive 01 Borrower prior to aceeleration following Borrower's
hreach of any covenant or agreement in this Security Insteuraert (bul not prior to accelerstion under paragraph 17
unless applicable law provides otherwise). The notice shall specifis ) the defuults thy the action required to cure the
defauh; (¢) a date, not less than 30 days from the date the noticedsgiven 1o Borrower, by which the defuuit must he
cured: and td) that failure 10 cure the defaull on or before the date specified in the notice may resull in acceleration of
the sums secured by this Security Instrument, foreciosare by judicial provecaing and siade of the Property. The notice
shall further inform Borrower of the right o reinstate after acecleration ans the right to assert in the foreclosure
proceeding the non-existence of a default or any ather defense of Borrower daaeceleration and foreclosnre, If' the
default is not cured on or before the date specified in the notice, Lender a1 its aptiomay require immediate payment
in full of al) sums secured by this Security Instrument without further demanaand may foreclose this Security
Instrument by judicial proceeding, Lender shall he eatitled 10 collect ff expenses incutved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorness® fees wid costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shill release this Securt
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives ail right of homestead exemprion in the Praperty,

'
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periods that Lender tequires. The imsuranee carrer providing the ssarance shalk e chosen by Borrower subject to Lemders
approval which shall not be unreasonably withheld. 1F Borosar Lbs tomamtun coverage desentbed above, Lender niay.
Lenders option, obtain corverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable 1o Lender and shalb include s standard mortgage ke, Lender
shalt have the right to hold the policies and renewabs, I Lender sequires, Borrower shalf prompy give to bender all yecerpis
of paid premiums and renewal notices, n the event of Joss, Borrower shatl gise prampt aoliee 1o the insurance carnen and
Lender. Lender miay mike proot of loss i pot mrde promptly by Borioser.

Uphess Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applied w restoration or tepair of
the Property damaged, if the restoration o repair is cconanmically feastle and Lenders secunny iv not lessened. [ the
restoration or Fepiir is not ccononicalfy feasitde or Lender’s secority would be lessened. the insurance provecds shalt be
applicd to the sums secured by this Securits strument. whether or not then due, with any excess paid o Borrower, I
Borrewer abandons the Properts, or does not answer within 30 days o notiee from Fender that the misurance aitrier Jus
offered to settle s clginn, then Lender may coltect the insurance proceeds. Fender mag use the proceeds o repair or restore
the Property ar te iy sums secured by this Security Insrument, whether o not then due. The Iy period wall begin when
the rotice is gren,

Unless Lender and Borrower otherwise agree in writing, ans application of provecids o prancipal shall not extend o
postpone The due dateat the monthly payments referred o in parggraphs T amd 2o change the amount of the payments. 1
wiler paragraph 21 the Froperty is acquired by Lender. Borrower’s right 1o any insuranee policies and proceeds resulting
From damage to the Prapesy; prior to the acquisition shall pass g Lender to the extent of the sumis secured by this Securies
[nstrument wmediatels priveanthe acguisition.

6. Occupancy, Presessation, Maintenance and Protection of the Propertys Horrower's Loan Application:
Leaseholds. Borrower sl oceyn s evablish and use the Property as Borrowers principal residernce wthin sindy davs lier
the exceution af this Secusity Instrient amd shatl continae o ocerpy e Properts as Barrow er’s prinvipad residence for al
feast e vear atler the date ol oceipiney, uless Lender otherw e agtees in wrinng, which censent shall net e
unreasomably withheld, or unless extenuiisg circumstances exist shich are beyomd Bormowers control. Borrawer shall nol
destray, damage or impair the Property . allowAane Properts o detenoraie. on vonmst winte ol the Propens, Borrower shaf!
be in detault i any forfeiture action or procecding. whether e i or crimgmal s b that i Lenders god fasth udgnyent
could result in Torfeiture of the Properts o atferss e matesially mpane the ben created by this Securty Instrument or
Lender’s seeurity interest. Bomoser may cure sech i dofondt and reinstite. as prosuded i parigraph 18 by causing the action
or procecding 30 be disgiissed with @ ruling that, in Lendars good faih determination. precludes torteitare af the Borrow e N
interest in the Properts o other avaterial impairment of theien created by this Seeunity Tnstomest or Lenders seourity
aeresl. Borrower shall also be o defidt iF Borrower, "during the foan application: process, gave materially falswe or
itraccurate information ur statements 1o Lender tor Faided to provide L ender soithany material inforition s i connection with
the Joms evidenced by the Note, including, but qot limited (o, @epreseniations coneerning Bomowers ocenpamney ol the
Property as a principal vesidence, 18 this Securits Tustrement is on aeasehold, Bonoser shall coniphy with all the provisions
of the fease, 1F Borrower acquires fee titde (o the Praperts. the leaseholdasidihe tee ttle shall not merge undess Fender agrees
10 the merger i wnting,

7. Profection of Lender's Rights in ibe Property, 11 Borrower fnls 1 pettorm the covenants and aereements
contained m this Secerine Instrument. or there is o legal proceeding that nnse agmficands attect Lenders rights m the
Propeety (such as i proceeding in bankruptey. probate, Tor condemuabon or forfestsdg to enforce s regutaionsg, then
Lender may do and pay for whatever 1s necessary o protect the vadue of the Prapes o Fomlers nights i the Propenty,
Lepder™ actions may include paying any sums secared by o lie shich lis prionty over i Asecunty Instrument. appearing
in court, paving reasonable attorneys" fees and eatering on the Propeny 1o make repains S Alfioaeh Lender may tahe aution
under this paragraph 7. Lender does ot has ¢ to do s,

Any amounts disbursed by Lender under this paragraph 7 shadi becone addittonad debr of Borrower secured by this

Security Instrument. Unless Bogrower and Lender agree toother terms of payment, these anounts siedd dvssr interest from the
dae o dishursement @t the Note rate and shdl be pavable, with interest, upon notice from Lender i Parrower requesning
payment.
8. Mortgage Insurance. 1 Lender required mortpage insurance as a conditgon o making she Joat secured by this
Security Instrument, Borrower shidl pay the premiums required 1o muintain the moigage siurmee m citect. By for
reason, the mongage msurance coverige required by Lender Japses o cees 1o be in eliean Bormoser shath pay the
prentiums required 10 obtain coverage substintially eqaivatent to Hye porteare sttance prostousds an et al acos
substantiatly equivatens o the cost o Botrower of the mortpage s prestonsds i ethect Bopy an afemale ety
insurer approsed by Fender, T substantrdly eqqudent mentgige msitance coverage snolavalable, Borowe <hall pas fo
Lender cach month o sunt eyual te one-tweilih of the yearly motgage insurance presmn bemnge pad by Borrower when the
insurange coserage Lipsed or consed 1o he ineTect. Lender willaecept, use and tetam these paymenttsas aloss resenve i ey
of mortgage tisunnce, Loss reserve pasiients may no longer he vequized,an e option vt Lender. 1 morigage isoranee
converage tnr the amount and foe the penod that Lender seguaresy provaded Dy s gner approved by 1 enden agim hecones
avaibabbe and is obtumed. Borrower shall pay the premiums wequined fo antetams monsage maaranee i etiech on o prosade o
Joss reserve. untid the reguirement tor morlgage msubimee etds i accordance soth oy wniien dzreviment hepween Bortmag
andd Lender e appheable L,

Y, Inspection. Lender or it agent may mahe reasomable emines upon and mspechions of the Properiv, Lender shalt
give Borrower notice at the girie of ar prioy 10 an inspeetion specis ing reasonable caee Tor the mspection,

. Condemaation, The proveeds of any award or claimt tor damages, direct or consequentiad, e connechion »ith any

Smgle Famfy - Fangie Mae Preddie Mac UNTFORMANSTRUMENT - Undorm Covetants WP apuge Sotn i,
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1-4 FAMILY RIDER
Assignment of Rents

]
'

THIS 14 FAMILY RIDER s made this — 27¢h  dayv ol JUNE 1991
and ix incorporated inta and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Sec urity Deed ( lhc

"Security Instrument™) of the same date given hy the undersigned the “Borrower™ 1o secure Borrowers Noite 1o

CHEMICAL BANK, N. A.
(the “Lender™)

of the same dite and covering the Property deseribed inthe Securits Bistrumentand located at:

3123 N SOUTHPORT CHICAGO, IL 60657

[ Property Address)

1-4 FAMILY ZOVENANTS. n addition 1o the covenants and agreements made in the Security fnstrument, Borrower
and Lender further coremant and agiee i follows:

A, ADDITIONAL ZREPERTY SUBJECT TO THE SECURITY INSTRUMENT,  In addition 10 the Property
deseribed i the Security Bistizment, the following ttems are added o the Propenty deseription, and shall il comstitute the
Property covered by the Security A trument; building materials, appliances and goods of every matore whtsoever dow or
hereafter Tocited . on, o used, o eiended ta be wed m connection Wil the Propenty, ineluding, but not himited 10, those
for the purposes of supplving or distriouting heating, conting, cleaneny. gas, water. i and Tight, hire prevention and
extinguishing apparatus, eeunty and acces vontrol apparatus. plumbing, bith b, water heaters, sater closets, sinhs,
ranges. stoves, refrigerators, dihwashers, dispesals, sashers, drvers, asonings., storm windows, storm doors, sereens, hhinds,
shirdes, curtains and curtain rods, attached mirrors<ahinets, panclling and aitached floor coverings Row or hereatter attached
1 ke Property. alt ol which, including seplacements wadadditions thereto, shatl be deemmed 1o be and remain @ part of the
Property covered by the Secarity Tastrament. Al oihe_toregoing together with the Propenty deseribed i the Securiy
Instrument (or the feaschok! estate i the Seeurits Instrunient'is ana leisehold ) are referred w0in s L3 Faily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Sutrover shalk not seek, agree 1o or mahe a change in the
use of the Property or its soning classification, unfess Lender hus aureed i wnting to the change. Borrower shall comply
with all Laws., ordisances, regulations aod requareinents of any goseramental bidy applicable 1o the Froperty.

€, SUBORDINATE LIENS, Excepl as permitied by federal faw, Barrawer shadl not allow any fien inferior w the
Security Instrument o be pertected against the Propertsy without Lenders priov swezaer permission.

I, RENT LOSS INSURANCE, Bortower shalb maintain tsgrznee agasst ent oyt i additon o the other bazirds for

which inserance b requised by Unitorm Covenant 5. 4o
E."BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covemnt 18 8 Geloed: b
c 4

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower ofherwise agree in writing, the fint sentence ity
Uhiform Covenant 6 coneerning Borrower's occupaney of the Property is deleted. Al remaining covegan's and sgreemetite J

set forth in Uniform Covenant 6 shall renmain in eftect, a}

G. ASSIGNMENT OF LEEASES. Upen Lenders request. Borrosser shall assign 1o Lender sl leases of the I’rnpcrl&',
and all secority deposits made in connection wath leases of the Properts. Upon the assipnment, Lender shall have the nght to
modify, extend or ferminate the evisting leases and 1o evecnte new leases, in Lenders sole diseretion. As used in this
paragraph G, the word “leise™ shall mean “sublease” 31 the Security Instramentis on a easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, - Borrower
ahsolutedy and unconditiomally assigns and transfers o Lender all the vents and revenues CRenty™ of the Propenty. regardfess
ol to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents o colleet the Rents, and
agrees that vach tenant of the Property shall pay the Rents to Lender or Lemders agents, However, Borrower shall receive the

MULTISTATE [ -4 FAMILY RIDER - Fannie Mac/Feeddie Mue Uniform Instrument Farm 170 990 ipave 1 of 2 payes
ITEM 1780 19012) Great Lakes Huslroess Forme ne [
Todder Call FBNGIO DI ) FAN GIGT91-T 10
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