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THIS EQUITY CREDITLINEMORTGAGE ismade this 1 77H between the Mortgagor,
RITA E. L78G, MARRIED TO RICHARD J. LANG (hereln, “Mortgagor™, and

the Mortgagee, The Northers T-=st Company, an Ilinois banking corporation, wilh its main banking office a1 50 South La Salle Stteet, Chicago, [flinok 60675
(berein, "Mortgagee").

WHEREAS, Mortgagor has enteéd nfo The Northern ‘Trust Company Equity Credit Line Agreement (the “Agreement”) daledMAY 17, 1991
. pursuant 10 wiiirfs Mnrigagor may from lime 1o time borrow from Mortgagee amounts not to exceed the aggregate outstanding principaf

batance of $75,000.00 (the “Maximum Credit Amoun1™), plus inlerest thereon, which interest is payable a1 the rate and at the limes
provided for in the Agreement. All amounts L.orrowed under the Agreement plus interest thercon are due and payable on MAY 15, 1986
, ot such later date as Morigagee shall agre, bint in no event more than 20 years after the date of this Morigage:

Equity Credit Line Mortgage

dayof MAY 1991

NOW, THEREFORE, to secure 1o Morigagee the repavinent of the Maximum Credit Amount, withinterest thereon, pursuant ta the Agreement, the paymen)
of allsums, with inlerest thereor;, advanced in accordance he "ewilh 10 protect the security of this Morigage, and the performance of the covenants and agreements of
Morigagor herein cortained, Mortgagor does hercby morigag:, grant, warrant, and convey lo Mortgager the property located in the County of
COOK » Statz of lilinois, which has the street address of

1025 ASHLAND  WILMETTE, ILLINOIS 60097 (herein “Property Addrem”), legally described as

THE EAST 1/2 OF 1LOT 4 IN BLOCK 14 IN GAGE'S-ADPZITION TO THE VILLAGE OF
WILMETTE IN THE SOQUTH WEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE
t3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGI. CQUNTY, ILLINQIS.

Permanent Index Number (05-27-308-006-0000

TOGETHER with all the improvements now ot hereaftet crected on the property, and all easements, nghte, aprurienances, reats, royalties, mineral, oil and gas w}
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property . 5ver:d by this Mortgage; and allof the foregoing, (o
together with said property (or the leaschald estate if this Mortgage is on a icasehold) are herein referred 1o s the “*Property”.

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right 1o morigage, ;rani, and convey the Property, and that
Mortgagor will warrant and defend generally the title 2o the Property against al! claims and demands, subject 10 any wo7igs aa, declarations, casements, or
restrictions listed in a schedule of exceplions 10 coverage in any title insurance policy insuring Moltgagee’s interesi in the Trorety.

I\

COVENANTS. Morigagor covenants and agrees as follows:

1. Paymeni of Principal and Interest. Mortgagor shallpromptly pay when
due the principal of and interest on the indebiedness incurfed pursuant to the
Agteement, together with any fees and charges provided i the Agreement.

2. Application of Payments, Unlessapplicable Iaw provides otherwise, all
paymenis recrived by Mortgagee under the Agreement and paragraph § hereof
ahall be applied by Morigagee first in payment of amouny payable 1o Mortga-
gee by Morigagor under this Morigage. then to interesl, fees, and charges
payable pursusn) 1o the Agreement, then to the principai amounts outstanding
under the Agreement.

I Mortgagor has paid any precomputed finance charge, upon Morigagor's
paymenl of the entire outstanding principal balance snd lermination of the
Equity Credit Line, Mortgagor shall be entitled 1o 8 refund of the vpearsed
portion of such prepaid finance charge in an amount not fexs than the amoun?
that would be calculated by the sctuarial method, provided that Mortgagor
shall not be entitied fo any refund of less than $1.00. For the purposes of this
paragraph the term “sctuarial method” shall mean the method of allocating
payments made on a debt between the outstanding balance of the obligation
and the precomputed finance charge pursuant 1o which a payment is applied
finl to the accrued precomputed finance charge and ary remainder is sub-
tracted from, or any deficiency is added (o (he outstanding balance of the
obligation.
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manner designated herein. 14. Govcu NQlEEMLIQ I

shall be governed by the laws of Lllinoia. In the event 1hat any provision of clause
of this Mortgage or the Agreement conflicts with applicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Murtgage and the Agreement are declared to be severable; provided that
Morigagee may exercise ils termination option provided in paragraph 12in the
event of changes in law after the dale of this Morigage.

15. Mortgagor’s Copy. Morigagor shall be furnished a conlormed copy of
the Agreement and of this Morigage at the time of execution or after recorda-
tion hereol.

16. Transfer of the Property; Assumption. To the extent permitied by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any bencficial interest in any trust holding title to the
Property, is sold or transferred by Morigagor without Morigagee's prior writien
consenl, Motigagee may, sl Martgagee's option, declare all the sums secared by
this Morizage 1o be immeZixtely due and payable.

17. Revolving Credit Lop:. This Morigage is given to secure a revolving
credit loan unless and until suth luan is converted 1o an instaliment loan (as
provided in the Agrecment), and shill s :cure notonly presently existing indebt-
edness under the Agreement but alsa fatuie advances, whether such advances
are obligatory or to be made a1 the oplion & Mortgagee, or otherwise, as are
made within 20 years from the date hereof, 1= th: same extent as if such future
advances were made on the dale of the excru?:<i of this Morigage, although
there may be no advance made at the time of executior, of this Mortgage and
although there may be no indebledness secured herety vtistanding a1 the time
any advance is mede. The lien of this Morigage shall be valid =sw all indebted-
ness secured hereby, including future advances, from the time of its filing for
record in the recorder's or regisiear's office of the county in whick th) Property
is jocated. The tota! amount of indebtedness secured hereby may 1mcrease or
decrease from time to time, but the tolal unpaid principal balance ol izur'sted-
ness secured hereby (including disbursements that Morigagee may make  nder
this Mortgage, the Agreement, of any other document with respect thereto) #
any one time outstanding shall not exceed the Maximum Credit Amount, plus
interest thereon, and any disbursemcnts made for payment of laxes, special
assessments, or insurznce ot the Property and interest on such disbursements
(all such indebledaess being hereinafter referred 1o as the maximum amount
secured hereby). This Mor:gage shalt be valid and have priority to the exient of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including statutory liens, excepting solely taxes and assessments levied

on the Property given priority by law.

State of Ilinois
County of

I EAiSABETH M (2RAMM

@!ﬂ VQ: h% M @nga}br's breach of any covenanior
agréement of MbrigagBr in this Morigage; including the covenants o pay when

due any sums secured by this Morigage. or the occurrence of un Event of
Defanltunder the Agreement, which Events of Default are incorporated herein
by this reference as though set forth in fuli herein, Morigagee, at Morigagec's
opitan, may declare ail of the sums secured by this Morigage to be immediately
due and payable without further demand, may terminate the avaiiability of
Inans under the Agreement, and may foreclose this Martgage by judicial pro-
ceeding: provided that Mortgagee shall nunfy Morigagur atleast 30 daysbefore
instituting any action leading $o repossession of foreclosure {excepl in the case
of Mortgagor’s abandanment of the Property or other extreme circumsiances).
Mortgagee shallbe entitled to collect in such proceeding all expenses of foreclo-
sure, including, but pot limited 1o, reasonable aitorneyy’ fees, and costs of
documentary evidence, abstracts, and fitle reports.

All remedies provided in this Merigage are distinct and cumulative to any
other right or remedy under this Morigage, the Agreemeni, or afforded by law
of equity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Mortgagor hereby amigns to
Morigagee the rents of the Property, provided that Morigagor shali, priof fo
acceleration under paragraph 19 hereof or abandonment of the Froperty, have
the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonmeni of the
Property, and at any time prior lo judicial sale, Morigagee, in person, by agent,
or by judicially appointed receiver, shall be entitled lo enter upon, take posses-
sion of and manage the Property and to collect the rents of the Property
including those past due. All rents coltected by Mortgagee or the receiver shall
be applied first 1o payment of the costs of management of the Property and
collection of rents including, but not limited to receiver's fees, premiums on
receiver's bonds, and reasonable attorneys’ fees, and then to the sums aecurad’_.
by this Morigage. Mortgagee and the receiver shall be liable ioaccount only for &
those rents actually received. c-‘-:
21. Release. Upon payment in full of all amounts secured by this Mortgage « }
and termination of the Agreement, Mortgngee shall refease this Mortgage
=Athout charge to Mortgagor. Mortgagee shall pay all costs of recordation of he X
rrense, if any. d
22.'Wilver of Homestead. To the extent permilted by law, Mortgagor
hereby z¢l-iaes and waives all rights under and by virtue of the homestead
exempticn lows-of {ilinois.

IN WITNESS WHEREOF, Mortgagor has executed this Morigage.

D V.
X Laha il 2
Mortgagor R}ITA E. LANG

/! ¢
X /)u” / “
Mortgagor Rxcagﬂn 7. LANE - SIGNING FOR THE
SOLE AND ONLY PURPOSE OF WAIVING HIS

HOMESTEAD RIGHTS.

,& Notary Public in and for said county and state, do berebyy certify

_RITA E. LANG AND RICHARD J. LANG

sppeared before me thia day in person, and

acknowledged that they
purpoees therein set forth.

2B e

Given under my hand and official seal, this day

signed and delivered the said instrument as

their free and voluntary act, for the uses and

—ﬁ,ud._

of

s

/

/.

My commission expires
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Mail To: The Northern Trust Company

TIEAR TR Y. GRAHA
NOTARY PUALIC STATE OF ILLINOIS
COMMISTION EXP. SEPT. 10,1992

PUBLIC

NOT.

Atin:

50 South LaSalie Strect
Chicago,

Illincis 60675
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3. Charges; Liens. Moﬂpgon%NF GI %@;BW! of reaxsonable atfomeys’ fees and
ments, and other charges, fines, and Wipositions atinbutable 1o the et 1 perty 1o make repairs.

that may stfain a priority over this Morigage, Jeasebold payments or ground
rents, if =ny, and all payments due under any morigage disclosed by the title
insurance policy inturing Mortgagee's inlerest in the Property (the “Fini
Mortgage"), if any. Upon Mortgagee's request, Morigagor shall prompily
furnish 1o Mortgagee receipts evidencing peyments of Amounts due under this
paragraph. Mortgagor shall prompily discharge anry Sien that has priotity over
this Mortgage, the lies af the Firyt Morigage; provided, that Morigagor
shall not be required 1o discharge any such licn %o long s Mortgagor shall agree
in writing 1o the pryment of the obligation secured by such lien in a manper
acceptable (o Mortgagee, or shali in good faith contest such tien by, or defend
caforcerment of such lien in, legal proceedings that operate to prevent the
enforcement df the lien or forfeiture of the Property o any pant thereof.

4. Haward Inpurance. Morigagor shall keep the improvementy now exist-
ing or hereafier erected on the Property insurod against loas by fire, hazards
included within the term “extended coverage”, aod such other hazards a5
Mortgagoe may require and in such amounts and for such periods as Morigagee
may require; provided, tho Mortgagee shall not require 1hat the amount of
such covernge cxooed thuf um At of coversge required lo pay the Jota) amoun)
secured by this Morigage, ¥’n# prior liens and co~insurance into account.

The insurance carrier providie? ive imsurance shall be chosen by Moriga-
gor and approved by Mortgages (™' spproval shall-not be unreasonably
withheld). All premiums on imsurance polic- = shali be paid in 8 timely manner.
All insurance policies and renewals theieo! 4:all be in form acceptable to
Mortgagee and shall include » standard mortyar.» zlause in favor ofand in form
sceptable to Morigagee. Mortgagor shall promptly fumish to Mortgagee all
renewal notices and all receipts for paid premiums. 15t 7 rent of loss, Mortga-
gorshali give prompt notice lo the insusance carvier and Mortrz5e. Morigagee
may make proof of lom if not made promptly by Mortgag(r.

Unless Morigagee and Mortgagor otberwise agree in writing/insurance
procecds shall be applied to restoration or repair of the Property darazéd,
provided such resioration of repair is economically feasible and the sec'is iy of
this Morigage is not therehy impaired. 1f such restoration or repair & not
economically feasible or if the necurity of this Morigage would be impaired, thi
insurance proceeds shall be applied to the sims secured by this Morigage. with
the excess, if any, paid 10 Morzgagor. If the Property is sbandoned by Mortga-
gor or if Mortgagor fails 1o respond to Mortgagee within 30 days from the date
notice is mailed by Mortgagee (o Mortgagor, thai the insurance carrier offery 1o
settle a claim for lasurance benefits Morigages is suthorized 1o collect and
apply the insurance procceds a1 Morigagee's oplion either 10 festoration of
repuir of the Property or 10 the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. 1f under paragraph 19 hereof, the Propertyis acyuired by Mortgagee, all
rigin, title, and interest of Morigagor in and 1o any insurance policies and in and
10 the proceeds thereof resulting from damage to the Property prior to ihe sale
or acquisition shall pass to Mortgagee to the exient of the sums secured by this
Morigage Immedisiely prior to such sle or acquisition,

5. Preservation and Maintenance of Property; Leasebolds; Condo-
minjums; Plasned Usit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall pot commit waste or Permit impuirment or
deterioration of the Property and shall comply with the provisions of any lease it
thie Morigage ks 00 a leaschold. [f this Mortgage is oo » unit in § condominjum
or a planned unit development, Mottgagor shall perform alf of Mortgagor's
cbligations under the declaration or covesants creating or governing the con-
dominium or planned unil development, the bylaws and regulations of the
condominiuty or planped unit development, and constituent documents. [f a
condominivm or planned uni! development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenanty and agreements of such
rider shall be incorporated info and shal) amend and supplement the covenants
and agreements of this Mortgage &3 il the rider were 2 part bereof.

6. Protection of Mortgagee's Security. If Morigagor faib to perform
the covenants and agreements contained in this Mortgage, or if apy action or
proceeding iy commenced that materially affects Morigagee's interest in the
Property,including, but not limited 10, anry proceeding by or on behatf of a prior
moctgagee, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, Morigagee, at Morigagee's
option, upon potice to Mortgagor, may make such appearances, disburse such
sums and take such action 8 is pecemary 40 protect Mortgagee's interest,

Any amounts dishursed by Morigagee pursuant 10 this paragraph 6, wmith
intereal thereon, shall become additional indebiedness of Morgagor secured
try this Morigage. Unless Mortgagor and Morigsgee agree 1o other terms of
psyment, such amounts shall be payable upon Morigagee's demaud and shall
bear interest from the date of dishurscment a4 the rale payable from time 10
time on outstanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Mortgagee i incur any expense of take any action
hereunder.

7. Inspectipn. Morigagee may make or cause 10 be maue reasonabie entries
upon and inspections of the Property, provided that Mortgagee shall pive
Mortgagor notice priof to any such inspection specifying reasonable cause
therefor celaied to Morigagee's intereat in the Property.

8 Condemnation. The proceeds of any award or claim for damages, direct
or conmequential, in connection with any condemnation or other aking of the
Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Morigagez. In the event 5f 3 total waking of
the Property, the proceeds shall be xpplied 10 the sums secured by this Mon.
age. with the excess, if any, pai4 '« Morigagor. In the event of partial taking of
the Property, that frection of the proceeds of the uward with a numerator equal
to the total of Loans and other amounts secured immediately before the 1sking,
and a denominator equal to the value of the Propeety immediately before the
taking, shall be applied to the sums secured by this Morigage, and the excess
paid 1o Morigagor.

! 1he Property is abandoned by Mortgagor, or if, afier notier by Mortgagee
o Mangagor that the condemnor has offered 1o make an award ot setile a claim
for damages, Mortgagor fails to respond to Morigagee within 30 days after the
date such notice is mailed, Morigagee is authorized 10 collect and apply the
proceeds, a1 Morigagee's aption, either 1o resioration or repair of the property
or lo the sums secured by this Morigage.

Unlems Morigagee and Mortgsgor otherwise agree in wriling, any such <&
application of proceeds 1o principal shall not extend or postpone the due date of b
the amousnt duc under the Agreement or change the amount of such payments. {3

9.. Mortgagor Not Released, No extension of the fime for payment o7 Ej
wiraification of any other term of the Agreement or this Morigage granted by
Mu7iprges 10 any succemsor in inlerest of the Morigagor shall operate 1o ~3
release. (g 7.¥ manner, the liability of the original Mortgagor and Mortgagor's
Ruccessor. in ipfsrest. Mortgagee shall not be required 1o commence proceed-

ings against such p.c2mor or refuse to exend time for payment of otherwise
modify by reascn of sy demand made by the original Morigagor and
Morigagor's succemor. 1= interest

10. Forebearance by Munzagee Not @ Walver, Any forebearance by
Mortgagee in exereising Any [ o1 0. remedy under the Agreement, hereunder,
o otherwise afforded by applicable @y, shall not be a waiver of of preclude the
exercise of any such right or remcy. T procurement of insuranoe of the
peymeni of et or othet liens of charg 3 by ) lorigagee shall not be a wajver of
Mortgagee's right 10 accelerate the matwss; of v indebiednessecured by this
Morigage.

11. Successors and Assigns Bound; Join! er2 Several Liability;
Captions. The covenanty and agreements berein (wained shall bind, and
the rights bereiindes shall ioure 4o, the respecti succesiors and amigns of
Morigagee and Mortgagor, subject 1o the provisions of paragrap: 16 bereof.
All coveriants and agreements of Mortgagar shall be joint and severa). The cap-
tions and headings of the paragraphs of thiy Morigage are for coavenience only
and are pot 10 be used 1o intespret or define the provisions hereof.

12 Legislation Affecting Mortgagee's Rights, i enaciment or expiration
of applicable Laws has the effect of rendering any provision of the Agreemen! or
this Mortgage unenforceable sccording to fis terms, Morigagee, 31 ity option,
may require immediate pryment in full of all sums secured by this Morigage and
may invoke any remedica permitied by paragraph 19.

13. Notice. Except for any notice required under applicable lsw 1obe given i
another manacr, (s} any hotice la Mortgagor provided for in this Morgage shalt
be given by mailing such notice by certified mail addremed 1o Morigagor at the
Property Addrem or a1 such other addrems as Mortgagor may desighate by
notice fo Morigagee as peovided herein, and (b) any sotice io Morigagee shali
be given by certified mail, return receipt requested, to Mortgagoe's address
riatedd herein of o such other address a0 Mortgagee may designate by potiot o
Mortgagor s provided herein. Any notios provided for in this Mortgage shall
be deemed o liave been given 1o Mortgagor or Mortgagee when given in the




