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5555 WEST 95th STREET
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MORTGAGE

THIS MOR TGAGE (“Security Instrument’') is given on JAPRIL 30 e ,
19.91.... The morigrzoris ..GCARMEN. GIORDANG..AND. JOAN. J.. GIORRANQ . HIS. WIFE. ... ...
........................................................................... (*'Borrower'"). This Security Instrument is given to ..o,

BELL FERERAL. SA\ lN,.sS ANDLOAN ASSQCIATION ... which is organized and existing
under the laws of UNITED STATES.QF. AMERICA and whose 8ddress i5 «......ooooorove oo

79 West Monrae 'é{i};a;' ~Chicago, ilinals, 80KA3. ... SRR B . (“Lender™).

Borrower owes Lender the prinlipal sum of ONEHUNDREDT ..... NDOO/IOO ..............................
............................................................... Doliars (U.5. §..100. 000 .....). This debt is cvidenced by Borrower’s note
dated the same date as this Securi’v.'astrument (“Note”), which provsdes for monthly payments, with the full debt, if not
paid earlier, due and payableon.........., e DBZ0LE2020 e This Security Instrument
secures to Lender: (a) the repayment of thz debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all olnel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs ot Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in .ooooovviii i R L e County, [llinois: -

LOT 5 IN BLOCK 2 IN RESUBDIVISION Cf RCY N. MILLERS PARK RIDGE SUBDIVISION OF THE
NORTH 750 FEET OF THE PART OF LOT 2 L-ING EAST OF CENTER OF ALGONQUIN ROAD TN ANN
MURPHY ESTATE DIVISION OF LAND IN SECTIONZ.27 AND 28, TCWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.
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PERMANENT TAX I.D. NUMBER (9-27-307-031
which has the address of .. 2999 SCOTTLYNNE DR, | PARK RIDGE
N S . o -
fliinais ....ccoocorniienn, 60068 . {(“Property Address™},
o fZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall afso be covered by this Security Instrument. AH of the
foregoing is referred (o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawflully seised of thc estate hereby conveyed and has the right to
mortgage, grant and convey the Ryoperty and that the Property is ufiencumbered, except for encumbrances of record.
Borrower warranis and will def’cn.d generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for nationgl use and non-uniform covenants with
himuted vanatons by jurisdiction to constifute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF BYETEMS é:llé:ggnlt
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event cf a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o« settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is auinorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec 'bv.this Security Instrument, whether or not then due.

Unless Lende ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘Nt avleased; Forbearance By l.ender Not a Waiver. Extension of the time for payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not‘oporate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required (0 ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arsurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxrrcise of any right or remedy.

11. Successors and Assigns Bound; Goint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreZments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1:Zossigning 1his Security Instrument only to monigage, grant and convey
that Borrower's interest in the Property under the'ter.ns of this Security Instrument; (b) is nat personally obligated to pay
the sums secured by this Security Instrument: and (<) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regardia the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securiy Instrument is subject to a law which sets maxiniunt loan
charges, and that law is finally interpreted so that the interzstior other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (at a4y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any s&ms slready collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o/mrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna rrduces principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting Lender’s Rights. If enactment or ex{iration of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable~coirding 1o its terms. Lender, at ils option,
may require immediate payment in full of all sums secured by this Security indirtment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepsspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower pravided for in this Security Instrument ihatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed 20 the
Property Address or any other address Borrower designates by notice to Lender. Any notice t=fender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice tg Borrower. Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lence=wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 137~ <nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with aprlicable law, such conflict shall not affect other provisions of this Security Instrurjes. or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Instrument ana the Note had no acceelerisiion
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrumeni, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrumen* shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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02743722

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rae and Payment)
{Revolving Line of Credit)

THIS EQUITY LOAN MORTCGAGE RIDER is made this __30TH day of ___ AFPRIL

19_4a1 , and is incorporated into and shall be decmed to amend and supplement the Mortgage (the *Security Instrument”™) of
the same date given by the undersigned (the “Borrower™} to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION fthe “Lender”™) of the same date (the “Note™) and covering the property described in
the Security Instrument and located ar:

2909 SCOTTLYNNE DR., PARK RIDGE, 1IL 60068 . = _

SRR REY ADDRE S~

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE 1IF THE INTEREST RATE INCRFEASES, THE BORROWER'S MONTHLY
PAYMENTY WILL BE HIGHER. 1F THE INTEREST RATE DECREASES. THE
BORROWZ.R'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, Intusdition 1o the rovenants and sgreements made in the Security Instrument. Borrower and
Lender further covenant and agre: o+ [olows:

A. INTEREST RATE, MONTHLY FAYMENT CHANGES AND BILLING NOTICES

Section 2.a., 3.. 4. and pant of 5. of the Equity Note provides for changes in the iuterest rate, the monthly pavments, billing
notices, and a revolving line of credit, as Jollows:

2. INTEREST

a. Interest Rate

The interest rate may change monthly. Interest @ te changes may occour on the first day of any billing cycle beginning
on _ 07-01-1991 and on the first day’ol vvery billing evele thereafter Billing eyeles shall begin on
the first day of each month.

1) The Index

Interest rate changes will be based on an inteeest rate sades which will be calied the “Index”” The “lndex™ is the
Prime Rate, the base rate on corporate loans at large 1705, saeaey center commereial banks as published in the
Money Rales section of the Midwest Edition of the Wall Strise? Juurnat on the last day the Journal is published

each month. If more than one Prime Rate is listed on that dev.ite Index in effect for your Equity Loan will be an
average of the Prime Rates listed.

If the Index ceases to be made available the Note Holder will choosew niw index which is based upon comparable
information. The Nate Halder will give me notice of s choiee,

2) Setting the Interest Rate

The Note Holder shall calculate the per annuin interest rate for any given hillingavele by adding two percentage
ints (2% to the Index as published vn the last day the Jowrnal is pablished (he previous month, However, the
¥ 6 O I I +
interest rate on this loan will never exeeed _.___9_',,,_-__ percent per annum.

3. PAYMENTS

Monithly payments of principal and interest shall be due on the first duy of cach month beginning/tie first of the month
following the Birst advance under this Note, The monthly payment shall be sufficient to repay in foll e principal and
accrued interest of my Note in substantially equad pavments by the Maturiny Date al the interest rate_¢ffective for the
billing cyele immediately prier 1o the payment and rounded up to the next detlan Except for the last pavment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepaymenis will reduce the payment unless offset by changes in the interest rte. The Interest rate on this Note may
change from time to time, An inerease it the interest rate will result inan inereased pavment and a decerease in the interest
rate will result in a decreased payment unless offset by prepayments or advanees. Prepayvment in whole or in part shall be

permitted without penalty or {ee, hut prepayment shall not excuse my subsequent failure 1o pay principal or interest as it
becames due.

THS 15 A JUNER | RTGAG:

Revolving Line Of Credit — 2/89

Equity Loan Mortgage Rider (BFS&L)
1953-2

RELLECTE
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