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;\ﬂ H1IS MORTGAGE ("Security Tnstrument™) is given on July 1, 1991~ . The mortgagor is
r— FERERHX B KRHUR XK 7 a0k XRIXUUAXTR OXATHAARRK ~—=mmwmmmmmmmrrmm e m o s e s m s
N. MORRISON TORREY AND DAVID H. HIRSCHMAN, HER HUSBAND

CALUMET FADERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
{"Borrower™). This Security Instrument is given o3 RKKIGOX XRELY XHEX BXKIIK H X XHRRCHANNK MR X HEBIR Y

N
which is organized and existing under the laws of the United Glates of America —_— = and whose
address is 1350 East Sibley Boulevard, Dolton, I11in0is. 60b1G--—ceemmmcmcmecccc oo
- - ("Vender”). Borrower owes Lender the prineipal sum of
e Fifty Four Thousand-ee—===m=—m- Dolus (U.S. 5 54,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securivipstrument ("Note™). which provides for
mn.n(hly paymients, with the full debt, if not paid earlier. due amd payable on gy 0, 200 [mmmmme e emm e
This Securily Instrument secures to Lender: (ad the repayment of the debt evidenced by the™Sote. with interest. and all renewals,

extensions and modifications of the Note: (by the payment of ail other sums. with interest, sdvanced under paragraph 7 to
protect the security of this Sccurity Instrument: and (¢} the performance of Borrower's covenantand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey”ts Lender the following
described property focated in _ COOF e i —_Lounty, linois:
UNIT NUMBER 16-"D" IN 214 LINCOLN PARK WEST CONDOMINIUM AS DELINEAT:D ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

G62LEET6

LOTS 1 AND 2 AND THE VACATED ALLEY NORYH OF AND ADSOINING SAID LOT 1 IN COURTY
CLERK'S DIVISION OF LOTS U7 TO 50 INCLUSIVE AND VACATED ALLEY WEST OF AND ADJOIN-
ING THE SAME IN ROBINSON'S SUBDIVISION OF BLOCK 19 AND CANAL TRUSTEES' SUB-
DIVISION OF PART OF SECTION 33, TOWNSHIP L0 NORTH, RANGE 1L EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' 10 THE DECLARATION OF COUDCMINIUM RECOKDED
AS DOCUMENT 25863673 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON

L LRENS. (Tax 1D#16-33-206-052-1052) o
which has the udS?css of  21kbh Horth Lincoln Park West-Unit #16D, Chicapo {Street. Ciny |
Nlinois 19'%)%\{& ("Property Address"):

ILLINOIS-Single Famuly-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Pago 1 of & Form 3014 9180
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17. Transfer of the Property or a Beneficial Interest in la’rmlur «:IIJ» .1‘) p.lﬁ of thc Pl‘()erl\ or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at ity option, require mmediate payment in full of al) sums secured by this
Sccurity Instrument. However, this aption shali not be exercised by Lender if exercise is prohihited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower natice of seceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or denwind on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the might to have
enforcement of this Seeurity Instrument discontinued at any tiee prior to the carlier of: twy § dass tor such other period as
applicable law may specily for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) ety of a judgment enloreing this Security Instrument. Those conditions are that Borrower: 1) pay s
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (i
cures any default of iy other covenants or ugrccmcnls' ted pays all expenses incurred in enforeing this Security Instrianent,
including. but not limied to. reasonable attorneys™ fees: amd td) takes such action as Lender may reasonably require to assure

that the lien of this Scewdiy Instrument, Lender's rights in the Property and Borrower's obligation te pay the sums secured by

this Security  Instrument  shiai! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and  the

obligations secured hereby sl romadn Tully effective as if no aceeleration had occurred. However, this right to reinstate shall

not apply in the case of aceeleration sader paragraph 7.

19. Sale of Note; Change of LLean Servicer, The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more timeswithowt prior notice to Borrower. A side may result in a change in the entity tknown
as the "Loar Servicer™ that collects momiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lean Servicer unrelated r0esale of the Noteo I there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance withooaragraph t4 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address tosehich pavments should be made. The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances, Borrower shall not cause ornermit the presence. use, disposal. storage. or release ol any
Hazardous Substances on or in the Property. Borrower shall ncl do. nor allow anyone ebse 1o do, anvthing atfecting the
Property that is in violation of amy Environmental Law. The preceaing two sentences shall ot apply 1 the presence, use, o
storage on the Property of small guantities of Hazardous Substunces/thint are penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigedod, clam. demand, Tawsuit or other action by any
governmental or regilatory ageney or private party involving the Property Gnd anv-Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ny gevernmental or regulitory authoerity, that
any removal or other remediation of any Hazardows Substance aflecting the Propentydsaeeessary, Borrower shal) promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardeus Substances” are those substances defined”as texic or hazardous substances by
Environmentab Law and the following substances: gasobine, kerosene. other flammable orctoxic petroleum products. toxic
pesticides and herbicides, volatile solvents. matertals containing ashestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federad Taws and laws ot the jurisdiction where the/Soperty is located thas
relate to heatth, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Barvower's hreach
of any covenanl or agreement in this Security Instrument (hut not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanits (hy the action required to cure the default:
(c) a date, not less than 30 days from the date the natice is given to Barrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. forectosure by judicial proceeding and salbe of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. 1 the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of @l sums securcd by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recordation cosls.

! it 1 v M WY M ¥
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 5/90
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puyments may no longer be required, a l;w option of I,um;cr. il' MTgape Insurinee mwrnpc(Yin the ammt and for the perusd

that Lender reyuires) provided by an msurer approved by Lender agam becomes available amd v obtaned . Bostower shall pay
the premiums reguired to maintain mongage insurance in cffect. or o provide a loss reserse, until the sequarement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny . Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause tor the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or conseyuential, in connection with any
condemnation or other taking of any part of the Property . or for convevance i lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shutl be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid 10 Borrower. In the event of a partiad taking of the Propens i whach the far
markel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. uniess Borrower and Lender otherw e agroe m writing. the sumis secured by
this Security Instrument shall be reduced by the amount of the proceeds muluplicd by the Tollowing fracten: Go the wotal
amount of the sums_secured immediately before the taking, divided by () the L maghet salue of the Propeny immediately
before the taking Any balance shall be paid 10 Borrower. In the event of i partigd taking of the Propesy in which the far
market value of the Property immediately before the taking s fess than the amount of the sumis secured immediately before the
jaking, unless Borrowe: 2t Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums secarsd by this Security Instrument whether or not the sums are then dae.

I the Property is abandened by Borrower. or if. atter notice by Lender to Borrower thit the condenmor offers 1o make an
award or settle a claim for damages: Borrower Gails to respond to Lender within 3¢ days after the date the notice 1 piven,
Lender is authorized to collect andzpply the proceeds., at ity option, cither Lo restoration or repair of the Property of ta the sums
secured by this Security Instrument, whither 2 not then duc.

Unless Lender and Borrower otherwise aeree in wnting. any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1and 2 or change the amount of such paymems

11, Borrower Not Released; Forbearance Ly Lender Not a Waiver, Extension of the time fur pay ment or modification
of amontization of the sums secured by this Security lastuaent granted by Lender to any successor inimterest of Borrower shall
not operate to release the liability of the original Borrow¢ror Borrower™s successors i isterest. Lender shall not be required to
commence proceedings against any successor in mierest or reiuse to etend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason-of-am demand made by the ongmal Borrewer or Borrower's
successors in interest. Any forbearance by Lender in exercismg iy’ night or remedy shall not be a wainver of or picchude the
exercise of any right or remedy.

12. Successors und Assigns Bound: Joint and Several Liahilioy: o-sipners, The covenants and agreements ol tins
Sccurity Instrument shall bind and benelit the successors and assigns ol sender and Boriower. subject to the provisons of
paragraph 17. Borrower's covenants and agreements shall be joint and severul. My Borrower who co-signs this Seconity
Instrument bat does not execute the Note: (a) is co-signing this Security Instrusentonly o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b1 iet persongdly obligated o pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower mui-apree to extend. modify. forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note wahout that Borrower's consent.

13. Loan Charges. I the loan sccured by this Securits Instrument is subject 1o a Taw witichosets maximum loan charge.,
and that faw is finally interpreted so that the nterest or other loan charges coliected or o be cdlieet:dan connection with the
loan exceed the permitted limits, then: ta} any such Joan charge shall be reduced by the amount necesszis o teduce the charge
to the permitted limit; and b} any sums already collected from Borrower which eveeeded permatted limps il be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oyt making a direct
payment to Borrower. If a refund reduces principal. the reduction will be tieated s i partial prepayment w sthout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower prosided for in this Security Instrument shall be given by delisenmg it or v mathng
it by first class mail unless applicable Jaw reguires use of another methad. The notice shall be directed 1o the Propensy Addiess
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for m this
Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in ths paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Propenty is located. In the event that any provision ar clause of this Security Instrament or the Note
conflicts with applicablc law. such conflict shall not affect other provisons of this Seeurity Instrument or the Note which can e
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i~ made this It dus of July AT
and is incorporated into and shall be deetmed 1o wmend and supplement the Mongage. Deed of Tast of Security
Deed (the "Secucity Imstrument”s ol the same date given by the undersigned tthe: "Borrower™s - seeure
Borrower's Nole o CALUMET FEDERAL SAVINGS AD LOAN AZCCCTATION OF CHICAGO~eew=-

- - o 1 e ek S L A e T S " - DY S T Sl b N Py O
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-y o -

of the same date and covertay the Praperty deseribed in the Secaray instrument and locied at:

o144 Norih Tincoln Park West - Unit #1060, Chicero, 1L €061

[Propeny Adbidiess)
The Property ficladaa unit i, together with an undisidud tterest i the connon elenients v, o condotitium
project known as.
Lifigoln Park West Condominium
ISame of Condotmmum Proseatd

(the "Condomininm Project™ 1 B owners association of ather eniity which acts for the Comdomimium Project
(the “Owners Associtiion”s hodds (rleto property for the benetit or wse o s menmibers or shareholders, the
Peoperty also includes Borrower™s taterest in - the Owners: Association and tlic uses. procecds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (Unopedition o the covenansts and agrecments smnde i the Seeurity
Tnstrugrient, Borrower and Lender Turther covémmt and agree as toliow .

A. Condominivm  Ohligations, Borrowe’ stall performe ol of Borrower's obliations under the
Condominium Project’s Constituent Documents, The “Tonsotuent Bocumenis™ are the £ Deckiation or any
other document which creates the Condominiuny Feoject g by kiwss 1y code of regulations: and tiv) other
equivalent documents. Borrower shadl prompuly pay. whenidsiesall dues snd sosesstrients imposed pursuant to the
Constituent Pocunients,

B. Hazard Insurance. So Jong as the Owners Assucitior-maintains, with o gencrally aceepted insurance
carrier, a "master” o “blanket” poliey on the Condonmamm Project which s satisfictory to Lender amd which
provides insurance coverage in the amounis. for the periods, and aanisy/the hazards Lender requires. including
fire and hazards invluded within the term “extended coverage,” then:

it Lender waives the provision in Uniform Cosenant 2 for the samthly: payment W fender of
onc-twelith af the yearly premium installinents for hazard insurance on the Property? und

(i) Borrower's ohligation under Uniformt Covenant 3 1o maintain hazavd insazance coverage on the
Propeity is dectned satistied to the exaent that the required coverage is provided by the Owners Assocition
policy.

Borrower shalf give Lender prompt notice of any Lapse i reguired hazand imsorinee coveragd

In the event af o distribution of hasard tsurance proceeds i hiew of restoratioge ar repair foddvmg a loss o
the Property., whether to the unit or to commaon clements, amy procecds pasable to Borrower are hicteby assigned
and shabl be paid to Lender for apphication 1o the sums secared by the Sectieity Instnment. with any exeess paid to
Borrower.

C. Public Liubiity Insurance. Borrower shidl take such actions as may be reasonable o insure that  the
Qwners Association maintains o public Tability msurance palicy acceptable in tormi, amount. and extent of
coverige to fender,

MULTISTATE CONDOMINIUM RIDER-Single Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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{3 Year Treasury Index —Rate Caps)

THIS ADJUSTABIE RATE RIDER is made this
and is mcorporated into and shall be deemed to amend and supplc ment thc Mnrtgagc. [eed of Trml or S'ccurity

Deed (the “Security Instrument™) ol the samc datc givcn b
Adjustable Raie Nole (the "Note™) 10,

‘Tender'y of the same date and covering the propcrly described in the Sccuntv Inslrumcnt and located al

(the ~
Unit #1050, Jid 3y LD 61y
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCRAROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY'\IFN'I CHAN(;ES
The Note provides for an initial interest rate of Z..%. The Note provides for changes in the intercst rate

and the moathly paymcents, as follows:
4, INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate [ willpay mnay change on the first day of ........0x , and an that
day every 36th month thereaftir-Each date on which my interest ralc coufd change 1s called a '*Change Date.”

(B) The Index
Beginning with the first Change Jzate, my interest rate will be based on an Index. The “Index™ is the weekly

average vield on United States Treasury securitics adjusted to a constant maturity of 3 years, as madc available by
the Federal Rescerve Board. The most recent Index figure available as of the date 45 days before each Change Date

is calted the “Current Index.™
If the Index is na longer available, the Nyute) Holder will choose a new index that is based upon comparable

information. The Note Holder will give me noiie of this choice,

() Calculalion of Chnnges

snhE=live. pcrunlag; puints ( o an(i.%9) 10 the Current Indrx, The ‘Note Holder will lhcn round the rcsull of lh:s
addmon to the nearest one-cighth of one percentage point (0.) 25%). Subject to the limits staled in Section 4(D)
befow. this rounded amount will be my new interest rate wina? e next Change Dale.

The Note Holder will then determine the amount of the moatliiv payment thal would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in §ilb0n the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be i aew amount of my monthly payment.

(D) Limits on Interest Rate Changes
The imcrest ratc | am requircd to pay at (hc ﬁrst Changc Date wih 101 be greater than l:\u\x s, %0

(F) Effective Date of Changes

My new interest rate will become cffective on each Change Date. ! will pay the amouiit of my new monthly
payment beginning on the first monthty payment date after the Change Date until the araczn: of my monthly
payment changes again.

{F) Notice of Changes

The Noite Holder will deliver or mail to me a notice of any changes in my interest rate and theamount ol my
i nthly payment before the effective date of any change. The notice will include information required by law to be
gi* ¢n me and also the title and telephone number ol a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER

{/niform Covenant 17 of the Security Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If atl or any part of the Property or any interest
i it is sold or transferred (or if a benefcial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender's prior written canseat. Lender may, at ils option, regquire immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the daie of this Security Instrumeni. Lender also shall not exercise this option ift
(a) Borrower causes 1o be submitted to Lender information required by Lender to cvaluate the intended transfercc
as if a new loan were being made 1o the transferec; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceplable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-— 3 YEAR ARM—Singie Family— Fannie Mae/Freddie Mac Unifarm instrumant Form 2114 7/88
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