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State of Hllinols MORTGAGE 131-6439527 - 729

THIS MORTGAGE (**Security Instrument’’) is made on JUNE 27TH , 19 91

The Mortgagor is

DENISE E. THOMPSON , A SPINSTER

wE N NaMdress is
DRAPEX 'AND KRAMER INCORPORATED . (‘‘Borrower’) This Security Instrument is given to

which is organized and existing under the laws of ILLINOIS , and whose
address is 33 WEST MONROE STREET
CHICAGO , ILLINOIS 60603 {"*Lender'”). Borrower owes Lender the principal sum of

Y810, Pof 2

NINETY THOUSAND SIX HUINDRED SEVENTEEN AND 00/100

\
Q_) Doliars (U.S. $ 80,617.00 3. Tis cebi is evidenced by Borrower's note dated the sumie date us this Securiry
. Instrument (**Note’’), which provides lor momhly-payments, with the full debt, il not paid earlier, due and payable on
JULY 01 2021 . This Securice Instrument secures to Lender: (o) the repayment of the debr evidenced

by the Nore, with interest, and all renewals, extensiols ind modilications; (b) the paymem of all other sums, with interest,
advanced under paragraph 6 to protect the security of thisGecurity Instnment: and (¢} the performance of Borrower's covenants
and agreements under this Security Instrumeni and the NotesTor this purpose. Borrower does hereby mortgage, gramt and

< convey to Lender the following described property located in COQK

) Coumy, lilinois:

S

Lb PARCEL 1: LOT 9 AND 9-P IN BLIETZ kI4-TREE VILLAGE,

N BEING A RESUBDIVISION OF LOTS 1 TO 12 INCLUSIVE IN BLOCK 4 IN HARBERT
AND RICWARD'S ADDITION TO SOUTH EVANSTON (¥ SECTION 24, TOWNSHIP 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPaL MRERIDIAN, IN COOK COUNTY

ILLINOIS.
PARCEL 2: EASEMENT APPURTENANT FOR INGRESS AVN EZGRESS AS CONTAINED IN

PTHE DECLARATION RECORDED AS DOCUMENT 15376394, ‘2. IN COOK COUNTY

ILLINOIS.
&
o
[
(P
=}
@
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(o g]
TAX IDENTIFICATION NUMBER: 10~24-309-033
which has the address of 754 DODGE AVENUE EVANSTON . street, Cinsl,
Hiinois 60202 710 Code], (*Property Address™' )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be coversd by this Security Instrument. All ol the foregoing is referred
1o in this Security lastrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrands
and will defend generally the title to the Praperty against all claims apd demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly pavment, together
with the principal and interest as set forth in the Note and any ke charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (v} premiums for
insurance required by paragraph 4.
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Any application ol the mmam n') the %m bluc ol the monthly payments, which

i
are referred to in runduaph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Fender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.
(a) Defauit, Lender may, excepl as limited by regulutions issued by the Secretary in the case of payment defaults, require
immediate payment in Full of all sums secured by this Security Instrument il

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
Security Instrument.

(b} Sale Without Credit Approval, [ender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full ot all the sums secured by this Security Instrument e

(i) All or part of the Property is otherwise rransterred (other than by devise or dcsc}{]t) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary - or the
purchase; wr grantcee does so occupy the Property but his or her credit has not been approved in duordanuc with

the reganepents of the Secretary.

(¢) No Waiver. 21 circumstances oceur that would permit Lender to require immediate paymen in full, bur Lende
does not require_sach payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations ol 1422 Secretary. In many circumstances regulitions issued by the Seeretary will limic Lender's rights
in the case of paymerd delzulis (o requdre inmediare paymend o Yl and Soreclose if not paid. This Secority Instrument
does not authorize acceiérarion or forectosure if not permitted by regulitions of the Seeretary,

10. Reinstatement. Borrower hisw7a right to be ceinstated it ender hdas required immediate payment in full because of
Borrower’s failure to pay an amount due-aader the Note or this Security Instrument. This right applies even after foreclosure
proceedings are nstituted. To refastate the Scearies lastrurmient, Horrower shal) tender in o lump sum all amounts required
to bring Borrower’s accousnt current includiag, to the extent they are obligations of Borrower under this Security Enstrument,
foreclosure costs and reasonable and customary atorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrimment and the oblizgations that it secures shall renmviin in effect as if Lender
had not required immediate payment in full. Howeyer, Lender is not reguired to permiit reinstatement ¢ (1) Lender has aceepted
reinstatement after the commencement of foreclasusy’ proceedings within two years wmmediately prurd)ng the commencemend
of a current foreclosure proceeding, (i) reinstatemeint  vill prc‘.ludc foreclosure on diferent grounds in the future, or (i)
reinstatement will adversely affect the priority of thewin created by this Security Instrement.

11. Borrower Nol Released; Forbearance By Lender Not o Waisver, Batenaon ot the time of pavment or modification
of amortization of the sums secured By this Security baserwrpent granted by Londer 1o any suceessor i anterest of Borrowes
shall not operale to release the liability of the original Borrower o7 Borrower™s saccessor ininterest. Lender shall not be required
to commence procecdings against any successor in interest or refuse2oextend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dentana made by the original Borrower of Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rem&dy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers. The covenants and agreenments ol this Securnity
Instrument shall bind and benefit the successors and assigns of Lender and Bofrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Buorrowsr who co-signs this Sccurity Instrument
but does not execute the Note: (4} is ca-signing this Security lastrumemt only 1o morizage, yrant and copvey thal Borrower’s
interest in the Property under the rterms of this Security Instrument; (b) is not perionally obligated 10 pay the sums secured
by this Security Instrument; and () agrees that Lender and any other Borrower may agrec 2o extend, moxlify, forbear or make
any accommodations with regard to the 1erm of this Security Instrument or the Notedishaut that Borrower's consent.

13. Notices. Any notice (0 Borcawer {Jr(nidc‘d for in this Security Instrument shall be given by delivering i1 or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bedireered to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given m tirst ¢lass mail to ] ender’s
address stated herein or any address Lender dcsu,n ites by notice 10 Borrower, Any notice provided Yordaais Security Instrument
shall be deemed to have been given 1o Borrower or [ender when given as provided in this paragrap!

14, Governing Law: Severability. This Security Instrument shall be governed by Federal law and the awiof the jurisdiction
in which the Property is located. In the event that uny provision or ¢lause of this Security Instrument ¢ dag Note canflicts
such conflict shall not afTect other provisions of this Sceurity Instrument or the Note vchich can be given

with applicable law,
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
5. Borrower's Copy. Borrower shall be given one conformed copy of thiv Sequrity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and reveaues of the Property.

Borrawer authorizes Lender or Lender's agents 1o collect 1he reats and revenues and hereby directs cach tenant of the Property
prior 1o Lender’s notice 1o Borrower ol Borrower’s breach of any

to pay the rents to Lender or Leader's agents. However,
Borrower shall collect and receive all rents and revenues of the Property

covenant gr agreement in the Security Instrument, 1
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoelute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trostee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (<) cach tenant of the Property shall pay all rents due and unpaid to Lender
or L.ender's agent on Lender’s written demand to the tepant.

Borrower has not executed any prior assigament of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take controt of ar maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
af reats shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assigmment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in fulf.

Page 3 of 4

9.9.8488{6




S

91337

\/ ,

d=fuifomn )Innhu”ap Aur 01 18] uanmiataeg
ad yons f)dde preys 10puaty udumasu] 1unneg

“Jedund jp uawAedsad o1 ualfl pie 2 ;
£111N33g SIY1 PUR 310N Y1 12PUN SSIUPIQIPUT IYT JO UOHIINPIT YT O POV
SIY) pUT JION Yl Japun piedun SUIBUIDE 1T $SOUPAIGaPUL 3L 1O JUNOWYE PN | 3T JO UMD DY) O] 10pua] ;m pred aq Jjeys pure
paudisse £qaJoy 51 'HONTUWIPUOS JO 3de(d ul douelasued 10 10 " {ualoig Y Jo ued Aur Jo Batyel Jayio 10 Uohnuapuoed
Aup YHm UCHISUUOD UL [EHUINDISUOD 10 10511p *sOERUWED 10) WL JO pleme Aure jo SPaRNoad S ] CUOHBEUWAPUO]) L

apgeded pur anp (ympawnn 3 eys apua] jo uoixdo

2y 18 puE '21E1 PION U1 ¥ JUIILINGSIP JO 21BP Y1 WO ISR IUM] [JRYS SIUNOWE 33| UAURD] SIUNDaS S £q
PAIND2S 3q PUE 23MOLIOY O 1QAP [BUOHIPPE Ul 210aaq ljeys ydesdnied siy1 1apun Japuat) £q pasingsip sumowe Luy

‘7 ydurfitaed Ul pAUONIUII SWIDT D10 PUR IDUTRIRSUE PIEZEY CSoAT) 1O

wawsed fupngsur KAuadosg ags Ul s1ydiz s 10puaty pur Ausdold mp jo anjes oy 192100 O] £10883520 S1 33w Svd puv op
ApwW 1apua usY) '(SUOIIEINGA) 1O SME] 3D10)UA 01 1O UONLUWAPULY 104 “Andnayuey i FUIpaadord T se ions) Appdosg s m
s1811 5, 20pua) 1) pe Apuenjiudis Lew ey Suipdasold [ER3] 1 S1 I 10 " USMNIIsE] £11023G SIY1 U1 PIIIUoD Siusnsufe pue
SIUBUAA0D 12130 Aug wuogsad ot sjiey 30 'z ydradesed (g pasinbat siuatided 23 10 sjuduried a1 AN EIL O] ST 12M004 )]
ssjuaifed asayl Fupuoepiad 1d1daa) sapusy o ysiuany pdwosd (eys sasonog gsarbag
$,30pua] uodn ‘K113d01 4 YY) U1 ISIIAIUL S, JIPUNT IAA1IR |24 AP pInow ed o amm] 4 uAULARd Y1 paRO S NI NUS Sy
01 Apsadip syl uo sucneSIQo st Led fjeys Jasoerieg ¢ ydesFeaed 1 papniaul 10u e eyl suoiisodunl pur sauy ‘safInyD
jedidunw o [EIuWUIA08 [jE Led [rys 13m010g $adold at) ul )31y S, J0puF] SO UONIBIY PUB JAM0LI0E 0] sajaey) "

SRunuasm U 1380w 1 01 spaafe Aapudsn

ssaun paBlawl 5 G HEAS (1T 23] pUE ployasea] s43 " 4113d0I g 2y 01 911 23] SHINbOR JaM0110g J] asea)] Sy O suosrsoad ay
Yim £dwos ([els J3MOIOF PIOYISED| B U0 ST IMDWNIISU DLINS S ] {11ad0oiyg pauopurge 1o Jedes Yans d41a601d pur
199104 01 UCHDE JQRUOSE: AN AR JAPUDT] “HNEAP L 1 UBO] dY) 10 PRUOPUTBGT Jo 1UEdea s1 S1adosg s 1 Auedorg aygi
Padst AUt JAPUST] *PIRTITRL IR PUR IRIA JJQEUOSEAL 'AIRIONMNSP 01 A1ad0Id M) wol|e 1o f1adoad o) aRueys {enmnsqns
10 aRewep *£0AISap JQ IS0 L HIHOS 10U RIS 1301108 SpIoYaser] {13dodd g1 0 IUBUIUIBIA PUR UGIIRAIISLG S

aseyaand 3y 01 ssed [eys 4oz B SO0 AMEINUL 0) PUR U1 I2NOUI0H JO DU PUR AN RL e tseaupRgapm
ay1 saysmAupxa ey LAuadord 3193701 31 JO 131U IO SO IUARUNNST] ATLNDIG 1Y JO AI0S0133I0] JO U243 a1
‘ordayr pajinua {eday Hnus s oy pied

aq jpeys uswnnsu] A1INIIG SIYI PUB 3HGN AU JapUN s<aupaigapul fupueisimo (e ied o1 pannbas junowe uve 1aso spaasaad
3ULINSUL $SIMD AUV “STUNUARY YONS JO 1uNGIOT ay) aduel> 3o ¢ ydreFesed dt o paiaial 228 v s ird Sppuou ) Jo
aiep anp oY1 auodisod 10 PuAINd 10U Jjeys [ediysad ay) 01 $paadoad oy jo nonesdde fuy Lusados g pairep ag o nedas o
uonrIMsds 3yl a1 (q) 10 ‘eddund Jo wawiedaid ‘o uay) pue ¢ ydeigesed wo1apio Ayt pandde spmowme wanbuyap sue
O 1S11} JUBINIISU] ANLIN3IS SIY1 PUE 210N 311 JaDU1) §SaUPIIQAPUL 31 JO UOHIAPAI 21 01 (1) Jayhd *uondo s) e ‘1apud 4q
paydde aq Aew spassoad asuednsty ) 1o ed {UrLey CAPUol 13pUaT G PUR 13N01I0HE 01 10 PEAISL) Iapuat] o) A1Idaaip
$SO] 4ans J0j 1udwAed INTW 01 PRSP PUR PAR7LIOWINE/AAAIAY S PN LURAUIOD 3dURINSLY IR 1an0i10g Aq spdwioad
speW 10U Ji 550 JO Jooad NN ABW JOPUIT "NBW KQ 371 GU JIRIPIWLL SaPUs ] 3T (JBYS JAR0II0f] TSOf JO 1UdAR DY) 1)

IPUITT O QRIAONIN O] B PUR IO JOAR] UL SISAR]D Qe e op ApNIME (RYs PUE JAPUT 4G PEY 2Q JIPYS MWD
Aue pue sapnod srueinsul AL IApUd | £q parordde satUnHod Wit PILLIRD 3 1B SOUTINSI ||V CAIeIaanag Ayl £q pasnbas
IU3Ix2 3yt 01 spooy) 4q ssO] ISUERR *PRIdAId {JHSNDISANS 10 DU D UL WOU IDHIRY W *Ladoag ag1 uo sjusasosdun ge sansut
0S| [|BYS JaMOUIOF “Sa1nbal pua’] 1vYl sponad ay) 10§ PUR STEPOIIE Y1 UL PAUIRIUITEL 34 [IRys 2OURINSUL S1Y ) 30N
Salinbal 12pusT Yorym 10] *aay Buipnjout saduaduniued pue snjeLE s plezRy fur suiede padaIs Apuanbasqns 10 AOUMNNIND
ui MOoU J2IaYAs *A10doag 31 L0 STUIWDACIUN B 2NSUT [{BYS J2M0IILE CAIURINSUT PIBZBH 124X pue poa] ‘M4 ‘P

ALON Ay Japun anp sa3aeyd A o1 "qigng

toN A Jodfeanund A jo ponezinowe 01 (Yo

. TGN A ISPUN AN 1S3121UT O) P ]
tpannbag st tauniuasd
S5URINSIH PIEZRY 1210 PUE POOY) *D11} PUR 'S1USI PUNOLT J0 s1uawiied PIOYIsEI] ‘s TULLSAsST (RIDAdS ‘<axe) LuP o1 HITSRETS
PAUfis SEa IUBINNSU] ATINDNRG

sy uaym winiwaad asueinsul a8eB110w S1NUDd Y1 pred samoeriog ssapun fwnnuaad asyeinsurafefuour SPOUOW 3l Jo prasi

AIR322208 23 AG 231e4d £]H1U0Ll 3Y) O] 10 £111213aG Y1 01 Japua] iq pird 2g 01 WNILIdIA ddMLIAsT afedriow 3y 01 Isdg
1SMO|[0) S® 1opud‘] Aq patidde aq jjeys 7 pue [ sydmifesed aspun siuasded ||V swawdng jo uopeaddy f

(3) PuR Q) (L) SUIAL 10] SIUDWIISUT P J0) FULITILAS D30250G A0e ghia panpad aq

RS JUNO2dE §,19M01108 “1apua] AQ uoisinbae <11 10 £113d0idg Y1 JO 28 ANSONAI0] 1 01 Joud Jrapsunn] flasoliog o1

spuny ssaxa Aue punjas Lpdwold [eys 13pud] pur "AIeiainag 2yl 03 {ud 01 PRIEAQO AWONIG 10K STY SLRHDT] IRYT IR

wnnusad asueinsy) a8efiow Aue pun (5) pue *(q) ‘(B) S1U31 10} SUMUTISA] HE J0] FUIEIIAL SDURRI SYL YA PIpAIs 2q
[IBYS JUNODIE §, J2MOLI0H ‘1UAWNNSU] LIUNIAG $1Y) £ PAUNDIS SWNs ([T o wdted (i 21 12pUa’] 01 S1apUL12m00109 1]

TMON 2 U0 NP adueeq

fedisuiid BUIpuBISING 341 JO 1UAIX JIBY-3UO JO 1]]213-300 0] [ENba Junote ur ul aq |jRys dFeyd HPUow yoea “LIe1dinag oyl Aq
PIaY ST uawnIIsu] 1A298 SIYt J1 40 *£IRID3G D1} 0) NP S1 WNIWAIJ ddurInsul ARRFIOW [RRUUE [N a1 Mep M 0 Joud
YIUOW 3UO IPPUF] Yilm WNIard 53UEINSUL 2FRFLIOW [ENUUE [{N] aY) HIRMIUINIDE 01 JUAANS JUNOWR Ue U1 3q jleys wnnusad
asuransul aFEFLOW 3] JO AW eIty {(GIIoW YseD "AIRIDING dY) 4Q PJay S1udwnasul Qnnaeg sup 1 wniwaad ssueansu
aFeSitow v Jo peaisul a81eyd S[IUOW © (1) 10 £1e3215ag Y1 01 Japua] £q pred aq o) winnwaid asuransul afe8uot jenuue 2y 1o
WRUWI[feIsUL UE (1) T34 15 apniaw os|e [1eys WaARd SJILoW Yora Uyl ‘Wwniudid ddueInsu aReS1ronu 201U a3 0 awkied sxueape
a1nbas 10U P1P Yaym wWeiBold B IPUN PaInsul SEa 10 §1 WIRUNIISUL S1IPIAS S I wniuaad aavemsut >8eRuow ainea 2y
10 uawided aduraApe annbos ysiya strpaford 15pun painsut 21w {IRII0IG NP AQ PRINSUL SJUAVISU] OUNDIG S0y adufisap
131 10 S1y 10 1ULdoPAd URGI(] PUL BUISNOK JO SIRIDIDAG Y SUBIW | SIRIDIDAY,, JUMUNISUL MRS S1Y UL PasD sy

NP SIWODIQ WIN IYI TP Y1 24042qQ IO U0

Aouardysp ay1 dn ayew o] L1TSE3daU IUNOWE AUR 1a3pua] 01 sud [[eYs JaMOLI0g Yl Canp uaym wall ay) Led o1 uddigInsm 1
() 10 (qQ) “(B) thaj 10] 13moli0g G aprw siuswsed oIy §0 101 dY1 §] “Id3MOLI0F JO wondo syt e fJamnaaog Aq siramied
wonbasqns 01 stuswifed PAILLIISE Y] JO YINIS-IHO 1340 SS3DXD YT NPALD 10 SHdWARD PIIRUWHISD HY) JO YINIS-IUG 1DA0 $42DXD M)
PUNal 33UN5 [[EYS J3pUaT] UaY IUaLInD 31e 210N 341 o siuawked [ pue ‘anp uags sway yans Sed o) pasninbas siuased jo
UNOWIE PAIBUHIS 341 YIXIS-IUO0 UL} 220t £q SPIAINI 'S YONS JO SNITUP NP 3Y) 01 J0ld 15pua] 01 dquied st ysus 1o}
sizswsed AYruow 2aning ay1 Yim 12419801 () pue ‘(Q) €8) SWalt L0f 13pua T £q Py siudwded 331 0 1B10) M) dwn Aue e )

uanbuep 2WICdqQ £54) 310124 (3) PUE *(q) *(®) swal Aed 01 1511 U1 PI1]|0D SIUNOWE ) PIOY HEYS JAPUDT 1UANDUAP SW0dag
PINOA W) UE 21043 1IUOW U0 FUIpUd POSd B Uit JIPUST] £Q PLIRINWNIME 3g [JEYS WIN YDBI 10] JUNOWE [RNUL® 1fiT] 3y |
“SHINOWE PAIBUIIISS 21) JO 1JIXIS-IUO URYI 210U 10U [0 35UE|RQ [CUCDIPPE UR UIRIUIEIL O} 1AM INS JUNOWE ue snjd *1apuat 4q
P31TWNSD A]QRUOSED] SB 'SINOWI {ENUUR Y] JO §1)]3M1-2UC {enbd Jeys (3) pue ‘(q) *(e) SWall 10) | |eIsus L[{iuoul yorg




- UNOFFICIAL GQRY - .

TTHA Cae N0
526002 i131-6439527-729 o
ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RA T RIDER is made this 27th day of
JUNE L1y 91 L ind is incorporated ime and shadl be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (“Security {nsiratirent” ) of the same date given by the undersigned
(**Borrower'") 1o secore Borrower's Note ¢**Note'') o

DRAFER AND KRAMER, INC.
(the "‘Lender’™) of the same dite and covering the property deseribed in the Sceeurity Instrument and lacated ar:

754 DODGE AVENUE EVANSTON, ILLINOIS 60202

[Properis Address)

THESOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV Ff. MUST PAY.

ADDITIONAL COVENANIS. [n addition (o the covenams and agreements made in the Security fnstrument,
Borrower and Lender furyner covenam and agree as tollows:

t. Under the Note, the initarstated interest rate ol SEVEN per cenlum

{ 7.00 s, per annu (CIndtial Tnterest Rate™™y on ohe unpaid principal balance is subject
to change, as hercinatter deseribed, Whan the interest rate changes, the equal monthly iastallments of principal
and interest alse will be adjust(d, a. hereinatier provided, so that cach installment wiil be in an amount necessary
to tully amerntize the unpaid privcipa! balance of the Note, at the new adjusted interest rate, over the remaining

icrm of the Note.

The first adjustment to the interest rate GF any adjustment is required) will be effective on the first day
ot OCTOBER L1992 . twhiciidate will not be fess than twelve months nor more than eighteen
months from the duc date of the first insta/lment payment under the Note), and therealter cach adjusiment
10 the innerest tace will be made effective on thiat Cay of ¢ach succeeding vear during the erm of the Security

!J

Instrument (“*Change [Date™').

3. Each adjustment to the interest rate will be made bases? vgon the Yollowing method of employing the weekly
average yiekd on United States Treasury Securities adjufre/d to & constant matusity of one year (“*Index™; the
lndex is published in the Federal Reserve Bulletin and madc avail=hle by the United States Treasury Depariment

will be determined whether or not an interest

in Sratistical Release H.15 (519)). As of cach Change Date, 0

rate adjustment mst be made, apd the amount of the new adjuated interest race, if any, as Tollows:

{a) The amount of the Index will be determined, using the most receatry svailable figure, thirty (3(0) days before
the Change Pate (*'Current Index™).

th) TWO AND ONE HALF percentage  points ((2.50 %, thell
“Margin''} will be added 10 the Current Index and the sam of this addizion will be rounded to the nearest -
ane-eighth of one pereentage point {0.125% ). The ronnded sumi, of e Mirgin plus the Current index,
will be called the “Caleculated Interest Rate® for cach Change (Jate.

STANN

{¢) The Calculated Interest Rate will be compared to the interest rate being carned Jmsacdiately prion to the
current Change Date (such interest rate being called the U Eaisting interest Rate™ ). Ther, the new adjusted N
interest rate, of any, wiltl be determined as tollows:

9

n 19 the Caleulated Interest Rate is the same as the Exisiing Interest Rate, the interest rate will not change.
(i) 1 the difference between the Caleutated Interest Rate and the Existing Interest Rate is fess chan or
equal to one percentage paint, the new adjusted interest rate will be equal 1o the Calculated Interest
Rate {subject 1o the maximum allowable change over the 1erm of the Security Instrument of five
percentage points, in either direction. from the Initial Interest Rate, herein called the **5% Cap®').
(i) 1f the Caleulated Interest Rate exceeds the aisting Interest Rate by more than one percentage point,
the new adjusted interest rate will be cquid to ane percentage point higher than the Existing Interest

Rate (subject to the §% Cap).
tiv) 1t the Calculated Interest Kate is fess than the Existing Interest Rate by more than one pereentage
point, the new adjusted interest rate will be equitd to one pereentage poim less than the Existing Inlerest

Rate (subject 10 the 8% Cap).
td) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rale be more than five percentage (5%) points higher or lower than the Initial Interest Rate, 1f anv increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate 1o exceed the 5% Cap,
FHA Multisizte ARM Rider - 6/89
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