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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on 9 ULY 05

9 . The mortﬁg’gor is
TERRENCE REIL AND NANCY M. REILLY, HLS WIFE

LOAN #: 1-784447-91

(*Borrower"}. T¥is Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA ,

which is orgarized and existing under the laws of PENNSYLVANIA , and whose address is
8360 0LD YOFZ ROAD, ELKINS PARK, PA  19117-1590 Lender™)

Borrower owes Lender  he principal sum of
NINETY-S1X TAGUZAND AND 00/ 100 wkkkhkkkkkkkdedkhsohhhidkhdehhdkddhddmsihihihidhdhddhikini

55 &

Dollars (US. § 9¢.0200.00C ). This debt is evidenced by Borrower's pote dated the same date as
(3\\ this Secun'tﬁ instrument {“Note", which provides for monthly payments, with the full debt, if no1 paid carlier, due and payable
‘;\ on AUGUST 01, 20zl . This Security Instrument securcs to Lender: (a) the repayment of the debt

evidenced by the Note, with inie/ers, and all renewals, extensions and medifications of the Note: (b) the payment of all
other sums, with interest. advanced vnder paragraph 7 to protect the security of this Security Instrument; and (<) the
performance of Borrower’s covenan's nn agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, gramt 2ad convey lo Lender the I'ollowirago%eicribed property located in

&

—D o~

County, incis:

LOT 7 IN A. W, EBERHARDI’S THIRD AODLLTION TO OAK LAWN, BEING A
SUBDIVISION OF THE NORTH 1/2 OF Thi ~OUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE 13 BAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

PIN#24-09-221-007-0000

L5595
9262816

-

which has the address of 4829 W, 96TH PLACE . OAK LAWN

[Street] 1Cay] '
Titinois 60453 ('Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property. and all easements, appuriensances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for cncumbrances of record. Borrower warrants
and wiil defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

FLLINOIS—Ssingle Family—Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT
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13. Loan Charges. !f the Joan secured by this Security Instrument 1s subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan churges collected or 1o be cnliecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wmoum necessary to reduce
the charge 10 the permitted limit; and {(b) any sums already collected from Borrower which exceeded permified hmits widl
be refunded to Borrower. [ender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces primvipal, the reduction will be treated as o partsal prepaymem without
any prepayment charge under the Nole.

14. Notices. Any notice (o Borrower provided for in this Secunty Instrument shall be given by delnvering 1t or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by notice 10 Lender Any nonee 1o Lender shall be given by
first class mai! to Leader’s address stated herewn or any other address Leader designates by natice 10 Borrower - Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Barrower or Lepder when given as provided
in this paragraph.

18. Governing Law; Severability.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Imsirument or the Note
conflicts with applicable law. such conflics shall nes affect other provisions of this Securny Invtrumient or the Note which
can be given effect without the conflicting provision. Te ihis end the provisions of this Scounity Instrument and the Noie
are declared 10 be severable.

16. Boriuwer's Copy. Borrower shail be given one conformed copy of the Note and of 1this Security instrument.

17. Tians'er of the Property or a Bencficial Interest in Borrower. 1§ all or amy pant of the Property ar amy
interest in it is sold Oy transferred (or if a beneficial interest it Borrower is sold or transferred and Borrower is not @ natural
person} without Lender’s prior wrinten consent. Lender may. at i« option. reguire immediate payment i full of all sums
secured by this Securisy Yztrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of ‘ais Security Instrument.

If Lender exercises tnis nption, Lender shall give Borrower notice ot aceeleriation. The notice shall provide a period
of not less than 30 days from chedate the notice is delivered or maled within which Borrewer must pay all sums secured
by this Sccurity Instrument. If o/ rower finky 6 pay these sums prior o the exprration of this period. Lender may invoke
any remedies permitted by this Fccunty Instrumnent withom further notice or demand on Borrower

18. Borrower's Right to Relastate. I Borrower meets certinn conditons. Borrower shalt have the right 10 have
ertffercement of this Security Instrumer! cuscontinued at any tume prior 10 the carher of: () S days (or such other period
as applicable law may specify for reinstitementi hefore sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judg nent enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender all sums which then would % due under this Security Instrument and the Note as if po acceleration had
occurred: (b) cures any defaull of any other covdnanls or agreements; (¢) pavs all expenses incurred in enforcing this Security

Instrument, including, but noi limited 1o, reasonable avarney ™ fees: and (di takes such action as Lender may reasonabh
require to assure that the lien of this Security Instruinges. Lender’s rights in the Properny and Borrower’s obligation 10 pay
the sums securcd by this Sccurity Instrumem shall coninue_unchanged. Upon reinstatement by Borrower, this Securuy In
strument and the obligations secured hereby shall remain (ully effective as if no acceleration had occurred. However. this
right to reinstate shal)l not apply in the cuse of acceleraticn upder paragraph 17,

19. Sale of Nete; Change of [.oan Servicer. The Note or a partiad interest inthe Note (together with this Security
Instrument) may be sold one or more times without prior notce/to Borrower. A sale may resudt in a change in the ety
(known as the “‘Loan Servicer') that collects monthly pavmeniyGocander the Note and this Security Instrument. There
atso may be one or more changes of the Loan Servicer unrelated 14 ale of the Note. If there is a change of the Laan
Servicer. Borrower will be given written notice of the change o accoidaice with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer 202 the address 10 which pavments should be made.
The notice will alse contain any other information required by applicable e,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storapge. or release
of apy Hazardous Substances on or in the Property . Borrower shall not do. nor Jifaw, anyane el 1o do, anvthing affecting
the Property that is in violation of any Envirenmental Law . The preceding two sanierices shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc gepirally recognized 10 be appropriate
to normal residential uses and 10 maintenance of the Propeny

Borrower shall promptly give Lender written notice of any mvestigavion, claym, denand. fawswit or other action hy
any. governmental or regulatory agency or private pary involving the Preperty ano-any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower Jearns, or is notified by any governmental or
regulatory auwthority. that any removal or other remediation of any Hazardous Substance affectingt®ic Tvoperty is necessary
Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmenal Ly

As used in this paragraph 20, **Hazardous Substances™ are those substances defined as toxic or Zarardons subsiances
by Envirohmenta! Law and the following subsiances: gaoline. kerosene. other flammuble 01 1oxic peirolnumaproducts, toxic
pesticides and herbicides, volatile solvents. matenals containing asbestos or Tormaldehyde, and radioact(ve/materials. A
uscd in this paragraph 20, *'Environmental Law ™" means federal laws and laws of the jurisdiction where the Propeny is Jocated

that relate to health, safety or envirommenta! protecnon.

This Scecurity Instrument shall be governad by federiad Liw and the law of the

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as folows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceteration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required ta cure the
default; (c) & date, not less than 30 dayvs from the date the notice is given to Barrower, by which the default must
be cured; and {d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-exfstence of a defaull or any other defense of Borrower {o acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice. Lender at its option muy require immediate payment in full
of all sums secured hy this Security Instrument withoutl further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect 8)] expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited ta, reasonable aitorneys’ fees and costs of title evidesnce.

Form 3014 9/B0 ¢page 4 of 5 pages;

SMAC CIL-M 4/5-C Rov. 2/92




| UNOFFICIAL COPY - . +

LOAN #: 1-784447-91

22. Release. Upon paymen of all sums secured by this Security Instrument, Lender shall release this Securiy
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempuion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security lnstrument.

{Check applicable box(es)|

D Adjustable Rate Rider [:I Condominium Rider [T 14 Family Rider
[:] Graduated Payment Rider E] Planned Unit Development Rider D Bwweekly Payment Rider
D Balloon Rider D Rate Improvement Rider G Second Home Rider

D Ortheris) [specify)
BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenams contained in this Security Instrument

and in any ridess} executed by Borrawer and recorded with it. )
Witnesses:

DL ﬁ;i_/ (Seal)

TERRENCE REILLY e -Borrower

Social Security Number 355-50-5718

ST ST I (Y ol
—RANCY M. RETLLY 1 B

Social Security Number 323-44-9280

(Seal}
-Barrower

Social Security Number
V4 (Seal)
-Borrower

Social Security Number

STATE OF ILLINOIS, County ss:

On this. the FIFTH day of JULY » 1991 , before me, the

subscriber, the undersigned officer A)ersunallya eared
TERRENCE REILLY AND NANCY M, LLLY, HIS WIFE

known to me (or satisfactorily proven) to be the person{s) whose name ARF subscribed to the within instrument
and acknowledged thay THEY exccuted the same for the purposes herein contained.

IN WITNESS WHEREQTF, 1 hereunto set my hand and offici

.. . ~ €
My Commission expifes: ‘S (: /ﬁ“/

TITLE OF OFFICER

.t

N\

7 This document was prepared by:

WELECE

Ny
i\\a ANDREA SKOPEC for
' b GMAC Mortgage Corporation of PA
"' 5540 WEST 111TH STREET o int ‘vEALT'MW
OAKLAWN , IL 60453 T e RYAN
- prIRCIA ANNE ,
- : Notory pplhlis, Stale of Illinois
S N swsion Eapirun 8/5/98
BOX 2733 —TH
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