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°37418 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  JULY 1, 1991 . The morgagor 1s
JOHN C. CHATHAM |
AND LESLIE G. CHATH2Y, HUSBAND AND WIFE

("Borrower"), This Securily Instrument ts gives-oe
UNITED SAVINGS ASSN OF ThE SOUTHWEST F5B

which is organized and existing under the laws of THE UNITED STATES ,and whose
SCHAUMBURG, ILLINOIS 60173 Sender”). Borrawer owes Lender the principal stm of
ONE HUNDRED FIFTY NINE THOUSAND ONE HUNDEEL

AND 00/100 Dollars (UK. $ 159,100.00

Thes debt 1s evidenced by Borrower's note dited the same dite as this Securay Instrument ("Note™ ), which provides for
momthly payments, with the full debl, H not pud calier, due and puyable on JELY 1, 2021 ‘
This Security Instrument secures 1o Lender: () the repayment of the debt evideaced bythsNote, with interes!, und all reneswalx,
extensions and modifications of the Note; (b} the payment of ail other sums, with interest, whvanced under parapraph 7t
protect the secunty of this Secunty fnstrument; and (¢) the performance of Borrower's civenants and agreements under thes
Secunty Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following

described propesty located m COOK County, Ihnois:
THE EAST 40 FEET OF LOT 64 IN W. D. PRESTON’S SUBDIVISION. OF BLOCKS

4, 8, 9 AND LOT 1 OF BLOCK 7 OF THE CIRCUIT COURT PARTITION CF THE
EAST 1/2 OF THE NORTH WEST 1/4 AND THE FRACTIONAL NORTH EAST 174

OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD g
PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS. e
u .
8} .
o
&
11-32-201-011 ]
which has the address of 1131 WEST MORSE, CHICAGO Strawt, City |,
inots 0626 * : YT
iHinots 6 2ip Gode (*Broperty Address”);
DPS 10849
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5, Harard or Properse”1Aaatee? Borrdaer bl & (NAmproaghdup/nby ckitiny o hereafier erected on the

Property nsured aganst loss by fire, hazards invcluded within'the term' *extdded coverage” and any other huzards, meluding
floods o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und o the periods
that Lender requires. The insweance varnier providing the insurance shall be chosen by Borrower subject 1o Lendet's approval
which shaft not be unreasonably withheld. If Borrower faifs 0 maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ANl insurance policies and rencewals shall be acceptable 1o Lender and shall include & standard mortguge vl Bender
shail have the right to hold the policies and renewals, IF Lender requires, Borrowes shall promptiy give to Lender all recemnts of
paid premivms and renewal notices. In the event of loss, Bostower shall give prompt nofice to the insurunce carsrer and Lemder.
Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restosstion or repir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. 1 the restoration ar
repatt s ot economically feasible or Lender's security would be lessened. the insurance proceeds shall be applivd 1o the sums
secured by this Security Tnstrument, whether or not then due. with any excess pad 1o Borrower, It Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carricr has offered W sebthe a claim, then
Lendet may colleodthe insuranve proveeds. Lender may use the proceeds to repair or restore the Property or To pay suiis
secured by this Secuiity Instrument, whether or not then dug. The 30-day period will begm when the notice s grven.

Unless Lender arad Barrower otherwvise agree in writing, any application of proceeds to principal shadl not extend o
postpone the due date oi<ne monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments, 1f
under paragraph 21 the Prapany is acquired by Lender, Borrower's right 1o any snsurance policres and procecds resulting {rom
dawage 0 the Property prior tAneacquisition shall pass to Lender to the extent of the sums secured by this Sevunty fnsirument

unmediately prior o the aeyguisinon

6. Occupaney, Preservation, Maiptenauce and Protection of the Property: Borrmwer’s Luan Application: Leaseholds.
Borrower shall occupy, establish, and uss/the Property as Borrower's principal residence within sixty days after the exveution ot
this Seeurity Instrument and shall continie toGiceupy the Property as Borrower™s principal residence for al least onv Near atler
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unles
extenuating circumstances exist which are beyond Rorrower's control. Borrower shall not destroy, damage ov impair the
Property, allow the Propesty o detenorate, or cofamitsvaste on the Property. Borrower shall be in default if any forferture
action or proceeding, whether enil or criminal, is hegun that in Lender's good futh judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Yecurity [nstrumient or Lender's security interest. Borower ty
cure such a default and reinstate, as provided (i paragraph 15,74y causing the action or proceeding o be dismissed with o ruling
that. in Lender's good faith determination, precludes forfeiture ¢ the Borrower's interest in the Property or other material
impairment of the hen created by this Securtty Instrumient or Lendvi™s secunty interest, RBorrower shall also be i detault af
Borrower. during the toan application process, gave materially false orizaccurate siormation or statements to Lender (or fubed
to provide Lender with any material informationy in connection with the-Xodn evidenced by the Note, including, but not hmited
to, representations concerning Borrower's occupancy of the Property as a prindipad residence. 11 this Security Instriment is on
[easchold, Borrower shall comply with all the provisions of the fease. 11 Borraver acquires fee tile to the Property, the
leaschold and the fee title shall not meerge unless Lemder agrees o the merger i wnung

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform thessvenants and agreements contained in
this Sceurity Instrument, or there 1s 4 legal proceeding that may significantly stfect Lender's mghts in the Property (such as »
procedmg m bankruptey, prohate, for condemnation or forferture or to enforce faws or regulatioas), then Lender may do and
pay Tor whatever 15 necessary to protect the value of the Property and Lender's nghts i the ropony. Leader’s achons may
include paying any sums secured by @ lien which has prionty over this Security Instrument. sppuaring in courl, payiny
reasonable attormeys” fees and entering on the Property to make repairs. Although Lender may take actonunder this paragraph
7. Lender does not have to do so,

Any amounts disbussed by Lender under this paragraph 7 shatl become sdditional debt of Borrower secitied by tius
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon aotive from Lender 1o Borrower requesting
iy inent.

8. Mortgage Insurance. I Lender required mortgage insurance as & condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgaye insurance coverage required by Lender tapses or ceases to be in eftect, Borrower shall pay the premiums reuiced o
obtain coverage suhstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgape msurance previously n effect, from an aliernate mortgage insurer approved by Lender. 1
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lendec cach month a sum equal fo
one-twelfth of the yeaely mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments us 4 doss reserve i lieu of mortgage nsurance. Loss reserve
DPS 1081

Form 30 9/90

%-GR{IU w10ty Page Jor 6 instiain e )
A

2EO2ERT6




91337037

W7a

UNOFFICIAL COPY

| 910y oby rnotet (1(1‘89"@

06/6 #l0r w0l
taol 84
uautfugsy] LHNdRg s1y) J0o pur 20N ) Jo £doa paunoguod aug uasid ag feys Jemonog *Ade)) S 0Ly 9]
':a|qm:m.as g m
PRSP Al 20N A PUN JURURASY] AILUNNAG SIY) Jo steisiaosd ayr pud s o vorsiaosd Sunsyuos s moym 1oa))2 vastd
A UNS YaHM AION Y Jo JAISUL AJUNDAG SIYY O SUOISIANIY JAGI0 1011 10U {IYS IMHUOD Yons ‘mep aqeasjdde yum siviguon
JION AU 30 JUPINRISUL £HINIAG SIY) JO AEARID S0 VOISIAOIG AUR INY) JUAAS Y U] PIIN0) S1AAdoad A Yarym un gonatpsim
At o mrp Ay puE AR opy) Sy paussacd ag o peys uslininep {imoag sy OIGRIGS taw) Tiieenn gl
‘yduwadraed sap wr papransd 58 uaAtl uaym J3pua] J0 22M0H0g 0] DAL UARY PARY O] PABIAP My RS WALISU] SN0ag
SIY) Ut 10) paplaosd 2on0u Auy damostag o1 23300 Ky seufisap Japuar] SSAUPPR Jagio SUR o DIAIMY PAMRES SSUPPE S JApUR')
0) [l SsRp 183y Aq womid Q [IRYS 22@pUAT 0} AN0U Auy apua) o) sonou {y sateudsap SLwandd0g SSAPPR a0 fue 10
ssaIppyy Auadosd a o1 PaIoadip A jeys A0N0U 24 "poyiew Jagiour Jo asn saiinbaz sy ajgeaydde ssapum pew sseya sy Sy 1
Surjieu g 20 » Runasep 44 uand aq jeys Wawnnsu) £1IN3G S UE 0] paptacad JAn01I0g 01 30U AUY “SANON 'l
] 2yt Japun ailavys waa{edasd
Lur noynm wawgedaid paed B se pawa; 3y i sonsnpai ays Cjedised sasnpas pumgal v ) aamouog of st ded
pap v Rupyma £q 20 aon g sapun pamo [dsund agy Funpaz Ag pumas sy Aqun 0 2800Y> AV JADUAT “1AM0LI0Y
0) PApUNjAL ag {{tm SPWY| praluad PapaaaxR YNYM Jamodiog Woy pAmajiod Aprasge stns Auw (¢) pue s panmaead Ay o)
afieya ays aanpar o) AIRsspoAU unowe gy £g paonpas aq {[eys adieys veoj yons {ur (2) LAY KIUUY pAnMULad A PRROXR uvo|
YD YRA BORIRVNED UL PARJ(0D 2 0410 PMA0d salleya URO) JAYNO 10 1SR AY3 ) o8 pajardidqur Ajjruy ) e vy pue
‘saf1uyy LRo) WMUIXEW SR qa1Ys AT 0] 10afgns &1 jualnasu) QUNeg sig Ag prmdas uvof Ay §] seitg) uney gy
ASLDY § JAMOLIOY 18L] INOYNA DION K] 0 JUAIISU] AJUNISG STYT O SWId) 2 O) PIETaT ([1Ta SUONEPOIIUOIE Aur aymy
10 teaqof AHpow puaja o) anufde Lnw Jameaiog Jayio Sur puw Japua jeyp saakie (3) pur uamunasy) A1UR0Rg supy g pasnaas
sums 2 Aed o1 paredijgo £jjpuossad jou g1 {q) Luatnasn] AURXAG S Jo Saay M) Japun Auadosd SY) UY ISAIAIUT € aM0NI0f)
12) Faauos puw wesd ‘adefpow o U0 (UaWInIEr UNAG st Furudis-00 St (B) 910N Y1 ANOXD JOU SAOP INY JUALISY)
Aunoag sty sulle-00 oyn dmouog Luy jwaasspre sutol aq jeys siuawoasfe pur UELaALY s Jamoneg (r) ydedeed
J0 suoistacud aY) 03 RGNS JPMONOP PUB JAPURT JO SUTISSE PUR SIOSSIDINS AYF JYAUAG PUN PUIY [[RYS ARSI SHINSAG
SIE Jo suasede pur siueuRaod Ay SRUES-0D) NG SIS PuR JUINT (pUnOg SUNSSY puR SI0SR0ING 7]
Apalng 30 1gR0 AU o aSIeND
ay apnpasd 10 Ju saama 2 g jou Jprys Apatear Jo o Cue Rutivara m sapuay (g asugiexgiog AUy 1SRRI 1 SIOSEONS
S JaM000f 10 amonog riiuo ayl fgoapm pumuap Kue jo tesEr g ousnisu) {uanag s (g pamans suis ) o
uopnIoue Kjffmw AL JO jua {rd S0y S} PUAIXA O] ASTHR) JO §8)0 UL JOSSRoMS Aup )su;\!ﬁﬂ sﬁu;p.‘mmud R TR TER
0t pauinbas 3y 100 JBYS JAPUAT SIS U SIOSSAIINS § JINOUOR 10 JanoLing 1ruiiue ay) Jo Snpgey aig asuapay o) awsado o
JITYS JAMOLIOG |0 1SAIRIUI UL JORSD0NS AUR 0 JApUAT AQ PAIUmIT JUAUNAISU] AIIN225 NI Sy PAINIAS SQUINS dYY 1O BONEZIOWE j0
gormIpe Jo uaw nd 10} AW 2Y) JO UOISUAIXT IAAMTAL T JON JAPUAT £g DLURYIUY PasuaRY N Jamoaog (]
siamivd yons o mows agy 2fumyd Jo ¢ pue | sydeaeied uy of pauagal sjuatiand AfQINow 2y o AEp anp ayr auodisod
10 pumxa jou yeys (rdisund 0y spadsoad jo vonpydde Kuw cRuripa wr 28 anagaio Jomo0g pul JAPUN] SSaUN
‘NP VAY) JOU 10 JAYIAGA U] AIN0AG S A PR
Shs auy 0f 20 Apdosg A jo atedai 10 Yonwraisal o Jage uctde sp e 'spaanoad gy Ajdde puedajion o) pazEORINE §1 Japua)
‘uaald s aou My aep ayl Jaye SARP Of WM Japta o) puodsal o) s[e) Jamollog saRmuRp Goj CHRD AR 10 DIeme
U¥ AYEL O S434J0 JOUWIAPUOD FY) IBY) JAMOLIDEG O] JAPU] £ ADNOY JaYR 'J1 10 samosiog {q padopuige.«t fuadoig aq )
AP UDLY) I8 SIUAS A} 10U IO JAYIAYM JUATISY] SIUNIDG S1yy Aq pamnaas Spias 3yt o pandde ag
feys spaasosd ayy ‘sapransd astmiayio me( ajgeatjdde ssajun 10 Bunum w1 PRE IR0 JAPUAT PUR JAMCIIOG. SSajUN Ruie
a1 a10jaq AJAIRIPAEILN PAINOAS SUMS 341 JO JUnOILR ay) URYy ssaf 51 Juiym ayy aojay Ajapmpauny Kadold ay, Jo anjes 1331
1wy Ay ydigm ot Ausdosg oyl jo Bunmn perded B Jo Wwesa ay U] IAamolog of pied By s adurieq AUy Suge a flagay
Lpmpawan Suadodd oY) Jo An[RA 1B 1B AN (y) AG papiaip ‘SuiNml Al alegaq Ajmpatinut pasnaas swns AU Jo unoun
jej0y agr () :wondwy Sumoioy s Aq perjdnjn spaesoad 1 jo Junowe AP g PAanpal 3 [(RYS UAIHSU] AURAAG Sl
A4 pandas swns 2 ‘Suntim Ur 22087 2AIRYIO JAPUTT PUB JaMONGE SSa(un INm a1 210)ag A[A1RIPALNLT JUARITSU] ARG
SIYE £ PAINIAS SWNS A4 fo WNOWR 9U) weyl JaeaLd Jo o) jmmba St Juikm ag 240§aq Ajdpmipaunwt ANAD0)J A1 Jo Atjea Py IMU
amy gy yowym wr fpadoag A jo Suiye eiued v Jo JuaAd sy uf zamoslog 0) pind ssaaxa AU pm fanp uay) jou Jo Jaays
Quanuse] Aiunaeg sup £q pamoas stras at o) pandde ag Jjeys spaasoad ay Auadosd 243 jo Funj (@l 8 Jo 033 At u)
‘rapuan) oy pred ag jeys
pue paufisse {qazagg A8 ‘UONRUMAPUCD Jo N3l W aduelasuos Jof 1o Kpadorg ayt jo pmd Sur o JUIXP] 23410 J0 UOHPIRBAPUAD
AU gias poauLod U enuathastod Jo panp safmurp Jo] Wik Jo R Aup o spaadond Ay WeIIEPUO Y gi
‘uosadsuy 2 10) asna ajqeuoseas Turdyoads vonsadsyy ur o 1ot 10 16 du MY W INOU 100G

aatd [yuys sapue -Auadasg oy Jo suonsadsur pus vodn saIUa |qEUoSRRE axml Amb uale s ao Japuat) uonddsyy g
“me| A)gueorjdde o sapua] pu Jamonog Uamiaq WMIAI e uantim AET 1)im DOURPIOIOE UL SPUD HOURINKIN
2380w J05 jwawainbas ag) N *aAlasas 80y 8 aptanid 03 20 1983 W Aoumansut adrfuow ViumY of pasinbar AunwAd Y
Aud [eys ramouog "PALIBIo St pUR SiqR|IBAR saui0daq uredy sapuary Aq pasasdde Jamsm ue g papracad (saambas sapuay eyt
pouad ay o) pue junour a ur) a3eIeaod sduminsul 28uluom 1 “Japuay Jo uondo ay; e ‘Pasinbas aq saRuo) ou Anu siuAuArd

RS Z AR




15 sold or transfurred

AQ&LW (;2 537416
1y u b the, Property or any lerest m il

old or lmhsl wd (nd rm er 1/ not i nadural persan) withoul
equire immediate payment in full of all sums secured by this
by Lender of exervise is prohibited by federal law as of the date

17, Transfer of _
o i abaneficial interest in Bogrower 15
consent, Lender may, at its option,
Security Instrument. Bowever, this npmm shﬂl .'Idr'wucnr
of this Securily Instrunent,
Il Lender exerciges this nuunn Lender sﬂﬂ pive er nolice of accelerntion. The notice shall provide a perd of ot
Jess than 30 days from “the Jate the HotceTs 18 ailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fals to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstte, If Borrower meets certain conditions, Borrower shall huve the nght 1o have
enforcement of this Security Instrument discontinued at any tme prior {o the earhier oft (@) § davs (or sich othet period av
applicable law may specily for remstatement) betore sale of the Property pursuant 1o any power of sale contiuncd i ths
Security Instrument; or (b) entry ol & pudgment enforang this Secunity Instrument. Those conditions are that Bosroses: (i) pays
{ender all sums which then would he due wnder thes Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but rot Kmited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this Secanty Instrument, Lender’s eghts in the Property and Borrower™s obligation to pry the sums secared by
this Security [astrumerd shall continue unchanged. Upen reinstatement by Borrower, this Secunty [nstrument and the
ohhgations secured heretiv siall remain fully effective as if no scceleration had occursed. However, this right to remstate shall
not apply in the case of aceeleiation under paragraph 17,

19. Sale of Note; Changs o Loan Servicer. The Note or 4 partial mierest in the Nole together with this Security
Instrument) may be sold one or more mes without prior notice to Borrower. A sale miay resultin a change i the entity tknown
as the "Loan Servicer™) that collects mopihly payments due under the Note and this Secunity instrument. There also may be one
ar more changes of the Loan Servicer unzciziod to a safe of the Note. 1f there 15 a change of the Loan Servicer, Borrower wall be
given written notive of the change in accordance with paragraph 14 above and applicable law. The notice will stite the name and
address of the new Loan Servicer and the adaress 1o which payments shoutd be made. The notiwe will also contiun any olher
information reguired by applicable law.

20. Hazardous Substances. Borrower shall netCruse or pernut the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe! shal' not do, nor allow anyone else to do, anything aflecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substinczs that are generally recognized w0 be appropriate to norma)

Lender's prior writt

Borro

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invéstigetion, chun, demand, Tawsuit or other avtion by any
gavernmental or regulatory agency or private party involving the Property <nd any Hazardous Substance or Environmental Law
uf which Borrower has actual knowledge. [t Borrower learns, ur 1s notified byany governmental or regulistory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Préperty ox necessary, Borrower shall promptly take
all necessary remedial sctions i aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiried as toxic or hnzardous substivices by
Environmental Law and the following substances: gasoline. kerosene, other lammabl: of toxic petrolenm products, toxi
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, and radivactive miderials. As used 1n
this paragraph 20, "Environmental Law” means federal laws and laws of the risdiction whe'e The Property ss ocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion fullowing Rorrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parsgrapgh 17 unl
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defu
(¢) a date, not less than 30 duys from the date the notice is given to Borvower, by which the default niust be cured;
(d) that failure to cure the default on ur befure the date specilfied in the notice may result in acceleration of the s
secured by this Security Instrument, forectosure by judicial proceeding und sale of the Property, The notice shall furt
inform Burrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding @
ann-existence of a default or any other defense of Borrower to acceleration and foreclosure. 3 the default is not cured op
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in Full of all sumg
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23, Waiver of Homestead. Borrower wawves all night of homestead exemption i the Propenty,
¢ I i exetnplion i the Property Form 3014 4/30
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