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PREPARED BY: T PR
JACQUE J. BOST o ~ 91337064

b
RECORD AND RETURN T0:
BARCLAYSAMERICAN/MORTGAGE CORPORATION
P.0. BOX 33213
CHARLOTTE, NORTH CAROLINA 28233 913370 31

(Space Abevs This Lise For Recording Data)
208993 MORTGAGE
THIS MORTOAGE (*Secunt; lastrument”) is givenon JUNE 21, 1991 . The mortgagor is

DILIP V. THAKRAR, U.'ARR.PERS.
AND CHITRA MAROLI, UPAARR.PERS. ‘
DEF1-01 RECONDINGS 117,29

. w‘ill HIT Lv‘o? (7/08/%1 14312300

R ~P 1357064

("Borrower”). This Security Instrument is given to . cngy” "MT RETORDER
BARCLAYSAMERICAN/MORTGAGE CU™PORATION

which is organized and existing under the laws of THE STATY OF NORTH CAROLINA , and whose

address is 5032 PARKWAY PLAZA BOULEVARD #8 s
CHARLOTTE, NORTH CAROLINA 28217 (*Iender"). Borrower owes Lender the principad sumof ¥
ONE BHUNDRED SIXTY EIGHT THBOUSAND g
AND 00/100 Pollars (U.S. § 168,000,00 ) :‘

This debt is evidenced by Borrower's note dated the same date as this Securit’ Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULYZ ~ 1, 2006

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, end all nmew:us,
extensions snd modifications of the Note; (b) the payment of all other sums, with interss:, advanced under paragraph 7 to
protect the security of this Security Instrumest; and (c) the performance of Borrower's coverants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey mLanderthe following

deacribed property located in COOK Sy

- . ———— -

3.
17

LOT 19 AND THE SOUTH 18 FEET OF LOT 20,TOGETHER WITH THE WEST 1/2 OF THE
VACATED ALLEY LYING EAST AND ADJQINING SAID LOTS,IN BILOCK 1,IN WESTCHESTER
HIGHLANDS,BEING A SUBDIVISION OF THE PART OF THE SOUTH 1/2 OF SECTION 29.
TOWNSHIP 39 NORTH,RANGE 12,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY

ILLINOIS.

15-29-404=-047 VOLUME 174 /{ag,\

which has the address of 2857 BUCKINGHAM, WESTCHESTER treet, City |,
lllinois 60154 2o Colo ("Property Address”);
oPS 1098
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5, Hazard or Property Insurance. Borrower shall keq} the impfove'tﬁmlf oW exi'siing or hereafler erected on the
Property insured aguinst losa by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender's
option, obtain coverage to protect Lender's righta in the Property in accordance with paragraph 7.

All insurance policies snd rencwals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shail have the right to bold the policies and renewals. If Leader requires, Borrower shail promptly give to Lender all receipta of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maks proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repaif is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be applied lo the sums
secured by this Serurity Instrumeat, whether or got then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does o, anawer within 30 days & notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may collect @ insurmnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securisy. Jo-trument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender sni Porcower olherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the toathly payments referred to in parpraphs 1 and 2 or change the amount of the psyments. If
under paragraph 21 the Property.is icquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage o the Proparty prior to t5< acquisition shall pass to Lender to the extent of the sums secured by thia Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintaan~ and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occury the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Landor otherwise agriee in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances oxist which are beyond Bovower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wrste on the Property. Borrower shall be ia default if any forfeiture
action or prooceding, whether civil or criminal, is begun that in-!.eader's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Sucurity Instrument or Lender’s security interest. Borrower may
cure suck » dofault and reinstate, 86 provided in paragraph 18, by coriiig the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's rzcurity inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate taformation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidraced by the Note, including, but not limited
t0, representations concerning Borrower’s occupancy of the Property as a principal rexdence. If this Security Instrument ison ¢
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower :<quires fee title to the Property, the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covzaant= and agreements contained in
this Security [nstrument, or there is & legal proceeding that may significantly affect Lender's rights'in the Property (such as a
proceeding in bankruptcy, probate, for condemnation of forfeiture or 1o enforce laws or regulations;, #«wa Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Propert;, Lender's actions may
include payisg any sums secured by a lien which has priority over this Security Instrument, appeasirg in court, paying
reasonable atforneys’ foos and eatering on the Property to make repairs, Although Lender may take action uader this paragraph
7, Lender does not have to do s0. '

Any amouats disbursed by Lender undoe this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay % Lender each month 8 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased o
be in effect, Lander will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

ors 1091
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®° 17 Trandfer of the Property or a Beneficial Interest i in Borrower, I¥all or any part of the Property or any interest in it
is s0ld or transferred {or if a benoficial intersst in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written comsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide & period of not
jees than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay theee suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
esaforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of s judgment eaforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sume which thea would be due under this Security [nstrument and the Nole as if no acceleration hud occurred; (b)
cures any dofault 4f iny other covenants or sgreements; () puys all expenses incurred in enforcing this Secunty Instrument,
including, but not lis:ixd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Securty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’ sbill coatinue unchanged. Upon reinstalement by Borrower, this Secunity Instrument aud the
obligations secured bereby al\a!! remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelersior. inder paragraph 17.

19, Sale of Note; Change o/ “oan Servicer. The Note or a partial interest in the Note (logether with this Secunty
Instrumeat) may be sold one or more tirues without prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecta monib!y payments due under the Note and this Security Instrument. There also muy be ane
or more changes of the Loan Servicer unreiate s to 1 sale of the Note. I there in a change of the Loun Servicer, Borrower will he
given written notice of the change in accordance v'ii; paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicor and the address « which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not ciuse oy permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower si.all not do, nor allow anyone else to do, anything affecting the

" Propesty that is in vioiation of any Eavironmeata! Law. The prec.ding two sentences shall not apply to the presence, use, of
storage on tho Property of amal] quantities of Hazardous Substances (st are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency or private party involving the Property and riy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or ia notified by. any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property i< necessary, Borrower shall promplly take
all necessary romedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oc toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raiioac tive materials, As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where e Sroperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 8u.rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required (o cure the defauli;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default i not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited (o, reasonable attorneys’ fees and costs of title evidence.

11. Release. Upoo payment of all sums secured by this Security Instrumeat, Lender shall release this Security Instrument
without charge t0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Honestead. Borrower waives all right of homestead exemption in the Property. Form 3014 990
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