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THIS IS A FIRST MORTGAGE. LO}’J&,NUMBER: 58-37888-5
THIS MOURTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
BALANCE".

THE MAXIMUM AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT /S $112,500,00,

v
—— J\TTENT!ON: DOCUMENTAT ION DEPAHTB‘ENT ".3 ) 1"\_ FOR RECORDER'S USE ONLY

DEFINITIONS OF vORDS USED IN THIS MORTGAGE
tA) Security fnstrument. 1wms worigage, which 15 dated  JUNE 29, 19817

will be called the "Security Insisumsnt,!

{8+ Borrower. ELIAS % PENA AND MONSERRATE PENA, HIS WIFE AND
LETICIA PENA, A SPINSTER.

sometimes will be calfad “Barrower” ang somatitnes sauntly 2 or "me”

(c) lender. wWORLD SAVIMGS AMD LOAN ASSOCIATION, A FEOEAAL SAVINGS 4O LDAN
ASSDCIATION, will bp calded “Londar.,” Londer 15 a Fodernl Saviigs and Loan Association which is orgamzod and
exists under (he laws al the Unided States. Lender's address s 12071 ‘Harrison Street, Qakland, Califorma Q4612

{D) Note. The note signed by Bonrowar and having tha sama dawo a5 this Security Wstrumoen! Wil be
caltod the "Moo Tho Motg shows thal | owns Londm US, $80,000.00 pws  mmaasy, 3 havp

paymanis ant (0 pay tha dabt in (ul) b SULY 01, 2021,

provnisard te pay this doint an imonibly

(E} Property. !'na popeny 1hay i desciibed below h Section’ ¥ o_snilled “Desciplion o! the

Property” will be callad the "Proparty.”

(F) Sums Sacurad. 1ne amounts descrihed baiow in Saclion N antitied "Poirawes's Transter af
Hights in the Properly” sometimas will be colled the "Sums Securad.”

(G} Persen. nany persan, orpanization, governmantal authority nr olhar party will be  culed "Person”

th. BORROWER’S TRANSFER OF RIGHTS IN THE PROPERTY
1 rorigage, irrevocably grant and vonvey the Property 1o Lendes subject (¢ the tarms o! this Secutily
sirument, This neans thal, by signing this Securily Inslrumenl, | am giving Lender those righis ihat are stated in
Isrument and also thosao rights 1hat the law givaes 1o londets who hold mortgages on real propaerly,

this Sacurily
Itom possible fossas hal mighl tesull it | fall to:

I am piving Lancar thasa cghls 1o paentee) Landar

{€) pay all amounts owed (o Lander under the Mots and all ather notes secuted by this Secwsity

Instrument, culled the "Socured Notes,” including fulure advances made by Lender and any changes 10 tha Sacured

MNoles made wilh the wriittean consanl ot Londer;

i) pay, with interest, any amounts [hat Lender spands undar Paragraphs 2 and 7 below 10 prolrct

the volue ot the Proparty and Lendar’s righis in the Properiy; snd
(i3} kaep all of my other promises and agraements uncer 1his Securily Instirament, (he Securad

Nglas and any changes 10 the Securad Noles made wilh |he writlen consenl of Lendar,
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THE EAST 1B 1/72 FEET OF LDT 31 aAND LOT 32 (EXCEPT THE EAST
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il DESCRAIPTION OF THE PROPERTY
! pive Lender rights sn tha Froparly describgd below:

) The prapetly which 15 located ot 4337 W. SHAKESPEARE CHICAGO, 1L

BO639. ~ = W 4 » W W M W % N W NN W W N N N N Phe Jegsl description nf the

Properly 15 allached as Exhint "A* which 15 mpde a parl of this Secunty Inslrument, Tus Proparly 5 called the
"Described Propeany.”
REAL FSTATE HINEX NUMBER: VL
13-34-218-009 370
{1i} Al puildings and other improvements thal are located on the Descrbed Properly;
) A righls in gthrar property 3hal | have as ownor 0l the Duscribed Propetty. Thase rghic sro

known as anser@els, aghts snd apputianances altachad 10 e Propatly;
(T3} Al rents of toyalties and other wcome from the Described Property;

{v) Al misaral, oM and pas nphs and proflts, water rights and srock that are part of Lhe

Descrined Property;

1) A8l tights 1ot 0 hava in the Tandg syhich Hes in the shoets ol roads in lront of, behind o1 naxt

to, the Dgscrived Propotiy;

(wii} Al tixtutes that.zig pow oOr in 1ha future wil be on he Ouscribed Progarty or on tha

properly descnbed in subseclion (il o Ihis-Teclion;

(e} Alt of 1he rights and propsny described in subsecHons () thraugh (vid ol this Section thal |

acouire n the tulwre;

Gx} SN repincarments ab o addions 1o the properly described in subsections (i} theough {vil) ol

fhis Seclion; and

{x} A3 0! the amounts That | pay 1o Lendar undar Paragraph 2 below.

v, BOAROWER'S RIGHT TO GRANT A SECURITY INTEREST iN THE PROPERTY AND
BORROWER'S OBSLIGATION TO DEFEND OWNERSH!® OF THE PROPEATY

| promise lhat; ) 1 lawtully own tha Propatly; () ) bave e tighl 10 mottgagse, qram and convay the

Praperty 1o Lendar; and liii) there are no oulstanding claims, charges, Nens o2 encumbrances against the Piopeity,

oxcept lor those which are of public record.

I give a genesal watrardy ol liMle o lender. This means 1hat | will Le ully 1esponsitble lor any Insses
which Lender suliers berasse somagoae gther than mysell has some ol the wris v 1the Property swhich |

promise thal 1 hava, | promise tha! 1 will defend my ownership nt tha Propetly apaiag! any claims ol such rights,

COVENANTS

I nrnmise and b agrea with Lender 45 !nllows:

1. BORROWER’S PROMISE TO PaAy
Powl pay o Luader, on limo, alb principal and inferest dua unded e Socorgd Molos and aep Jirepaymont

and fate chargas dua under he Spcurod Noles,

2. PAYMENTS FOR TAXES AND INSURBANCE

{A) Borrower’s Obligations
1 will pay all amounis naceassaty [0 pay {axes and harargd insutance premiums an the Proporly as

weall a5 assassumants, leasohold payments, ground rants or morigage insurance promipms (i any),

{8) Impound/Escrow Accounts

(i) Bourrowet’s Ubligations
It Lantder gives ma wiillen nolice g do 5o, 1 whl pay the amounts in Faragraph 2{A} above lo

Lanra:, uynless the apphcable law raguises otherwise, | will make lhese paymenis on the sarma day thal my
monttty paymenls ol poncipal and inlgraes! are duo uynder the Secured Motes,

Each af my paymenls 10 Lendar under 1his Paragraph 2 will be the sum of the [atlowng:
(i) One=tweaifih ot ihe osthpaled yearly laxas ond assessmantls on Ihe Propoerty which
uhder he applicabla 1w mbdy he superwar 10 (s Socurity Inslroment; plus

5DpOBB (02,1591 AOBB Paga 2 or 0 Hw
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{t) Clne -twealtth - ot the astimaled yemly locasshold paymeants or ground ranls  on the

< Propetty, 1 any; phlus
(n) Utne—hwealtth 01  the s#siunaled  yeatly pramium  or hazard nswrance  ¢overnng  tha

Proparty; plus

(cl) Uno=-twatiih of the gstmated yeatly premium 1o morigage Insurance, if any,

1 owill give  lender  all nolices of bills that | regcorwve ltor the amounts due under s

Paragraph 2,

(in) Landm's Gulganons
11 | maka my paymenls lo Lendar, Lander wii ashmale from tme 10 mg my yoaly laxes,
hazard nsurance pramiums, assessmonts, laasehold payments, ground rants and morigage inswancs  pramiums,
which letns wil be callad the "lmpound/Escrow  tems.” Lander will use exisling assessments and bills and
rgasonable estimates ol lulure assossmenls and bills e esinate the Impound/Escrovww Hlams. The amounts thal
pay 10 Lander lor Impound/Esciow {tems under this Paragrapbh 2 will be called the “Funogs.”

Lendar may hol thae Funds, Except as dascribed in  lhis Paragraph 2, Lender will use Ihe
funds 1o pay the Impound/Escrow Items. Lender will give to me, wilhoul charge, an annual statemant of Funds
aclivily.

- L einler may not chatge rna tor holding orf keeping thae funds, o1 using lha {unrds o pay
Impnound/Escrow Itaras, Sz analyzing rmy pavments of Funds, or {o1 receiving, verilying and tolaling assessmeanis
and bills, Howaver, Ledder may chargo me tor thase services H Leandar pays me intarest on the Funds andg il the
law paimils Lender 10 mike such & chargo, Lender will nol be raquied 1o pay me any inlergs! of earnings on
the Funcds unless eilher (a) Lanod s and | oagraa n wreting, ot tha lime 1 sign thes Security Instrumant, 1hat Landat

will pay inlgies! on tho Funds; o ) the Iaw recuires Lendgr to pay inlatast on the Funds.

Firi) Adjustments o the bupds
It teonder's ashmates ot the tnpound/Escrow ltams are 100 high, the amounis Ihal ! pay undar
this Paragraph 2 will be oo large.

It an excess ol Funds rg nains aller all Impound/Escrow Ilems have been paid and il 1 am
kanping all ot tmy promisas and agraogmanls mace n this Security Instument, than | will have 1he rgh) 1o have
tha excass amount relunded duactty to ma, i il exCesds S25.00, or cradited 10 my luture monthly paymenis ol
funds. Any ralund or cradit (o which | am enlitied v il be _made oncs 3 year,

11, al the lime paymanis a! mpouhdiTocrew lems ace dua, Lender has not raceivacd anough
Funds 1o make thcse payments, | will pay 10 Lendsr ‘wbitrver addiltonal amgcunt 15 necessary 10 pay the
Impound/Escrow Htems in Iyll, | must pay that additional amopun 1o ong Or morg payments as Lender may r1equire,

wWhen | have paid all of the ammounls due undar e Secured Noles and under this Secudily
Instrumant, Lendar itk promplly reltund to e any Funds (hat are ther-geing heid hy lLender, |1, undegr Paragraph
27 below, Lender acuyuires the Proparty or e Properly is sold, then inmmaantely betore the acquisilion or sals,
Lender will yse any fuynds v/hich Lendear is holding at lhal limea {0 reduce 'he S ms Secured,

< I APPLICATION OF BORROWER’'S PAYMENTS
Unloss tha lew reanqueas otheowise, Lendar will apply oach gl my paymers _shder the Sacurad Motles and
under Paragraphs 1 and 2 above in the ftollowing order and 1ot 1the tollowing purposas:

First, to pay late chargas due under the Secured Motes;

Second, 10 pay prapaymoent charges due under the Soecurad Notes;
Third, to pay any advances due (o Lehder undet 1his Secutily Instrumant;
Fourth, 1o pay the amcounts due o Lender under Paragraph 2 above;
Fitth, to pav nlgrest dua undar the Secured botes;

Sixth, 10 pay datarrad interest whder the 3ecured Noles;

Last, '©o pay pracipal gus under tha Securad MNoles,

q, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessmanis and any other chaiges and flines thal rmay be mposed an the Propetly

and 1hal may be supserior 10 this Seaurity InSlrumant, L':
[

I owill also make payments due undet my laase if | am a lenant on the Property and | wil pay ground CQ

rents (il any} due on the Froperty, | will pay these amounts either by making the pavranls 10 Lendar 'hal are g
described in Paragraph 2 above or by making the paymants on time to the Person owed tham, a
any claim, demand or charga that is made agmns! properly because an obligation has nol bean fullilgd is a

known as a lien will promptly pay or satisiy all llens apainst 1he Properly that may be supenor (o this
Sacurily Instrurment, Howaevar, this Securily Instrument does not require me 10 salisfy a supatior lien il: {A) |
agtea, 1h wriling, 10 pay lhe obligation which gave rise (o the superior lien and Lender approves in wiriling the
wiay i which | agree to pay lhat obligation; or (B} in goad faith, 1 argue o1 deiend against the superior lan in a
lawsuil so thal, during (he lawsuit, the supertor ltlen may nol be entorced and no pari of the Property must be
given up; o1 (C) 1 secure 1rom the hotder of that other llen an agregment, appbroved in wriling by Lende:, thal Ihe

SDO0AC {02.16.21) ACSC Page 3 ot 10 |8
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lion of Mis Socuridy Instramort s suponar la the Don holib by vl Paeison, It Lendar datomings  thal any part o!
the Proparly 15 subjecl (o a supafiar han, Loadar may giva 1o me 2 notice Woenlitying 1he supatior linn, | will pay
or satisty the supenor lgn o take one o mate ol the sclions set lorih above within 10 days ol tha gving ol

nolice.

5. BORAOWER’S OBLIGATION TO MAINTAIN {NSURANCE

Al tiny sole cost and erxpensa, 1 will oblain and (naintain hazatdt nsurance lo covel all buldings and oihet
improvements Thal now ate of i e luture will be located on tha Prgpetty, [he msurance musi cover loss ot
damage causad by Iie, Balards normally covered by “extended coveraye” hazard insurance policias and othat
hazards lat syhich lender requites covarags. Tho insurance must be in the amounis and for the periods ol lime
raquired by Lender. | may choose Iha insurance company bul my chaoice is subject 10 Lendar’s approval. Lender
may nol tetuse 1o approve my choice unless the refusal is reasonable,. Al ol these irswance pohciss and
renewals ©f Ihe pobcies musl nctude whal is known as a Standard Mortgagee Clause o protect 1ender.
Tha torm of all polictos and ronewals must he acceptable to lesder, Lendar wall hava tha nghl 10 hotg 1he
policiey and ronowals, 11 Lendar rogquras, | will prompily give Lander all raceipls of pad pratmums and renswal
naticas thal | receive.

11 ¢ obisin sarthauake inswrance, any other hazard insutance, credil lite and/or disabilily insurance, ot any
othar insurancs’ won or relating to the Prapatty or the Secured Noles and which are nol specitically required by
tandar, | will name Lenrler as 105$ payee ot any proceeds.

H o thers is o lass o datvage 1o the Propstiy, 3 will promptly nolidy the pooper insuiance coafmpany andg
Landar, it 1 do hot piesprh prove 1o the insurance company thal tho loss or damage occuired, then Lendar (nay
do sg.

The amaun! paid by he msurance company is called “"Proceeds.” fAny Proceeds received will ba apphad
firsl to reunburse Lander 104 cOSIs _andl expanses incurred in connection with obtaning the Proucaads, and lhen,
a1 Lander's option and in the ordal ardoproportion as Lendat may detarmine in s sole and absolute discislion,
regarciess al any ampaitmant ar lack o0 oanpaitmant of securily, as follows: (A} o the axlent mownd by
appticable law, to the Sums Socutad n afmmoar thal Lendar dittermines and/or 1B} to tha paymonl of cosis and
exponses of necassary repairs o thg wesinrgtion of the Property lo 2 condilion salisfactory to Londer, such
appfication 1o Lo mado in 1Mo mannet and at (ho umes as dolermined by Lendar,

1t 1 sbandan tho Properly ot 11 | do not _angwer, within 30 days, a notice from Lendaes sinting thal the
insurance company has ollared 1o ssitle 3 clein, Lender-may collect the Proceeds, Lender may use the Proceeds
1o tepair or resiore the Property o 10 pay lhe Sums Lecu.ed. The 30-day period will begin when tha nolice is
given,

11 any Proceeogs ara wsaed [0 reduce the amounl ol prticonl which 1 owe 1o Lender undar ihe Socurnd
loles, thal use will nol delay the due dale or change the aniour . af any ol my monthly payments unhdet the
Secyrad Motes and under Paragraphs 1 and 2 above. However, teador and | may agrea in writing 10 delays or
changas.

Il Lendor acauwras Whe Properly andes Paragraph 27 balow, sfl o my Jighis in the insursnce pollcias wil)
helong 10 Lendor, Atsg, all of my rights in any procgeds which are paid becouulo) of damage that occuniod bulore
B

the Prope:sly s acendied by Londer o soklowill kgfong g tandar, Howgrvar, oleidos's cights in those rocaods
will nol be greatar than the Sums Gacured inmodialely belora the Properly Is acauioast by tondmt or sold.

I 1 am required by Landetr 10 pay preminms 1or moitgage insurance, ! will phy the prermums unlil the
requiremant for maorftgage insuyrgnce enbds accoiding 10 my wiillen agreement wilth Lander o according 1o law.

6. AORROWER'S CBLIGATICON TO MAINTAIN THE PROPERTY AND TO. FUGFILL ANY

LEASE OBLIGATIONS

1 will bgep the Propetly inp pood repar, | will nol deslroy or substantially change the Proserte and b owill
not glicew e Prapaitty 1o deteriorate. |owall waoep and aintain the Frope:ty in compliance  with (an siale or
taderal hazardous matanals and hazardous waste laws., | will nol use, genetate, manufachkre or store any
hazardous malarials  or hazardous wasle on, undar of about the Properly. | vrl indemnily, rdefend and hold
harmless Lender and 1ts employees, Qtlicers and cdireclors and theilt successors from any clains, damages ot
cosis lor requited of necassary repsir of the removal of hazardous wasle or any other hazardous materials claim,

IF £ do not own bul am a lananl on ha property, | will fultil my oblignlions under my laase. i also agree thoi, i :.')
| acquue the tee litle o the Property, my iease interesl and the lee nde will nol merge unlfass Lendar agrees 1o ;—'-5
Ihe merger in wwriting, c 3

7. LENDER'S RIGHT 1O PROTECT |ITS RIGHTS M THE PROPERTY c‘é
e {(A) 1| do not ¥sep my promises and agreemanis mada in (s Sacwrity Instrumaesl, o! (B) someone, ‘;,)
inclurthng  ma, beging o legal gocaoding that may sigmilicanily  atteci Lendar's righls o tha Piroperly (such as a FJ"

fegal procesding in bankruplcy, i probate, for condemnation ar 10 enlorce laws o) repwalions), then bLender rhay
do and pay for whalaver is necassary lo prolect the Lender's tighls in the Propsarty. tendet's aclions may Include
sppearing in courl, paying reasonable altornieys' fees and gnlering on Jhe Properly Lo make repairs, lLendar nust
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wive mue notice bolare Londer tnay  likoe any ol thase achons, Although 1endar may taka aclion under  this
bmagrnph 7, tander doas nol have 1o oo o, Any achion taken hy Lender undor Ikws Paragraph 7, will nat rofasse
e [redn my obligations  undar thes Secutily Instrument,

P owill pay ta Lander any amuounts which Lendsr advances uwnder  (his Paragraph 7 swilh inlorost, at ha
inlares! rale in alfec! under the Secuted MoOtes which have nol baen pald, 1 will pay thase amounts Lo Lander
whanh tendar sands ne a nolice reguesling tha! | do soO. Intares! on each ampunpt will begin tOo accrue on the
dole that the amoun! is advanced by Lender. However, Lenda: end | may agree in wiiling o terins that are
dittarant Ttom 1hase in this Paragraph 7. This Securily Inslrument witl piotec! Lender in case | do nol keep Ihis
promise 10 pay thpose ampunis wilh inferasl,

8. LENDER’S RIGHT TO INSPECT THE PROPERTY
Lendar, and othars autherized by tLendeir, may enlen upon and inspect the Fropartly, They mus! do s0 in a
repsonoble manner and at reasonabis umeas. Beiorg or al the time an inspaction is made, Lenda: must give ma
nolice stabng n ressonable purpote (01 the inspeclion,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
1 nssigh A4 Luender all my nighis: (A) 1o proceeds of all awards or clains {ar damages rasulting  (rom
candomnplicon, Jamibanl  doman of othar gasgrhmental king o Al or any part of the Proporty; and (31 (o

proceeds from a 2o of all o any parl ol the Proparly thal (s moada 1o avold condammalion, aminent domam or
othar govarnment (20ny ol the pioperty, AN al thogsa proaceasds will ba paid 10 Lander,

Hooall ol the Reapadly a5 laken, the procaads will ba used to teduce the Sums Secwad. Il sny O he
proceads raemath after the ahcunt that | awae 10 Loancder bas Gaen pad an tyll, the ramaining procaads will bg paid
o me, Hnless Lendar and lJagroe otharwize o owribng, it only a parl ot the Properly 15 laken, the amount that |
owe 1o Lendar vl be raduced on'y by the amount ol procaeds mulliphad by tha {ollowing fraction: (A) the
tolal atnounl of the Swns Secwed itmediatoly before lhe taking, divided by (BY the (st markel value ol he

Property immediately balore the takng. 1hae remeingor ol tho procoeds will bo poid 10 mp,

It} apandon the Propsgrty or il o d¢ nol ansywer, wilhin 30 days, a notice 1rom Lendgr stating 1hat a
governmental authorily has offered 1o rmak=2 a naymen!l of 10 sattle a claim tor damages, Lender has the authoiity
o colect Ihe proceads. lender tnay than use 'he procaeds 1o iepaic or tastore the Pioparly ot to reduce the
Sums Secured, The 30-~day period will bhegin whien tbs notice is given,

it any proceeds aro used to reduce 'he aniaunl.onf principal which | owa 10 Lende: under the Secured

Moles, that use will not delay the due dJdate ot chang) the amount of any of my nonthly pavmenis undal the
Sgcured boles eand under Paragiaphs 1 and 2 above, howisyor, Laender and | may agiree in wriling o delays of
changes.

0. CONTINUATION OF BORROWER’S OBLIGATIONS. FNPH OF LENDER'S RIGHTS
{A) Borrower's Obligations
Londar may allow a Porson who mkos over any nigley and abligattons subject to this Securty
Instrumant 1o delay ar to changa the amounl ol tha monthly paymants ! principal and inleras! due undaer the
Secured Molas of undat 1his Secutily Instrument, Even it Lendar does (hs, however, hat Parson and | will hoth
stilt be {ully obligalerl undes the Secwed Motes ang under this Secutity Instreinias,

Lencdar may allow thase dalays or changas tor a Parson who lakus war my rights and nbligalons,
aven il Lendar 15 requastod hol to do so. Lander will nol be requited 1o bring a laweuit agoins! sych a Pargon
faor net lutliling  obligations  under  the Secured Kotes or undsr  this Securily Insirumant, evan il Londer s
tequestac 1o do so.

(B) Lender‘s Rights
Even 11 Lendear doas no! exorcise of entorce any oOf S rights under this Secudil, Instiument or
undar 1ha Iaw, Lendar vl still have all of these fights and may exercise and enforce thein in the fuwwre, Cvan il
Lendar oblains insurance, pays taxes, of pays olher clains, charges o ligns against the Propertly, Lender will have
1ha righy unser Paragraph 227 bhalow to demand that | make immediale paymont o full of the amounts that | owe
T 10 Lender unger the Nole and undgr Ihis Securily Insirument,

11. OBL IGATIONS OF BORROWER AND OF PERSONS TAK ING OVER BORROWER' S
ARIGHTS OR OBLIGAT!IONS
Any Parson who lakes over iy ighis or ohhgetiaons uncter this Secutity Instiument will have at of ny
rights  and Wil bo obligated 1o baep all ot my promisos and apieemands mada in s Secwrily  Insthinmant,
Sunttarly, any Pegrsaa whg takes avye Leader's rghls o obhgations undat Ins Secwty tmstrument will have ol ol
Lender's rights and wili be obligaled 10 kaep ab ol Lender's agiteements made in this Secsurily tnslrurnent,

T
AV

GGYSES

I mare than one Petson signs Ihis Secwrily Instrument as Borrower, sach ol us is lully obligatad to
keep all of Borroweat's upromises and obligations conlained i this  Sacutity tastrwnen!l. Lendar may anforce
Lendar's rhts undar this Securtly Insirurnenl agains! each of us individually or against all ©o! us togelhar, Ttus
maans thal any one ol us may be raequiced O pay all of the Suins Sacurecl,
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12. MAX IMUM 1LOAN CHARGES

1 thg loan securud by this Securily strumenl is subjact to a v which sels maximum tean charges,
ang that taw & hinally mlarprated SO Ihal the inlarest at other lann charges coliecied or 1o hoe coMecied
connaclion with tha loan excead pernntiad limils, then: {a) any such loan charge shall be reduced by e
arount hecessaty 1o 1educe thg charge 1o the permitved hmits and {B) any sums already collecied lrom Borrowet
which erxceeded parmitted limits witl be refunded to Borrower. tender may choose lo make this refund by
reducing the principal owed under Ihe Secured Noles or by raking a direct paymenil to Borrower, It a refund
raduces principal, the taduchon will be wenled as a partial prepasment without any prepayrmnant charge under Lha

Secuyred Motes.

13. LEGISLATION AFFECTING LENDER’'S RIGHTS
It 2 change in applicable Imw wouwd make any provision of tha Sacured Notes or this Secwily Instramanl
unhanlpreeanla, Lendar may require thal | rmake inmediate paymenl in il ol 8l Sums Secured by this Socurily

s trdinent,

19, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any noben that must ha given 1o ma ugndae Ihis Socutity Insinment will be given by delvering 11 o by
mahing 1t by (irst class mall unlass apphcable law requires use 0l anather melhod. Ihe notice will be addressed
1o me at 4237 W, SHAKESPEARE, CHICAGO, Il 60B38, = » »w n n » = » n n
L N . L . L L L AL A notice will be given toc g al an
Aiernahiveg adaress L | geva Lender & nohce ol my aliernalive asddress, 1 /nay designeie only cne malling address at
A mme tos noblicatinn peposas, Any nouce thay rous! be given In Lender onder this Securlly Inslrumont wil he
given by mashng i _Ziy 1St class mad o Lender's address steled in Seclion L(C) above enhilled, "Delimlions of
wWords Usad In This Rcilgage,” unless Lendsr gives me nolice of a dilfgient address. Any nolice required by
Ims Secutily lnstrument s giveon when H s mailed or when i 15 delivarad according 1o the tequitaments of Lhis

Paragraph 1d or of applicabye ‘aw.

15. GOVERNING LAW; SEVERABILITY

This Security Instrument erd the Secured Notes shall bs governesd by and construed under federsi
tsw and federal rules and regulation” including those for federal savings mnd loan associstions, called
"Eederal Law."” In tha gvenl thal any ol thg terns or provisions of this Secuwlity Iasttument or the Secured Noles
ate ntgrpreled orf consleued by 8 couwrl gt campetent jurisdiction 1o be void, invalid or unenicrceabls, such
dacision shat alfect only those provisions 4o construad or intetrpreted and shall nol alfect the remaining
provisions of this Security Insirumen! ot 1he Secured HMotes.

18. BORROWER'S COPY
| acknowtedge the recemnt of one conloneedocopy ol 1he Secured Moles snd of Ios Secunty

Insirument,

17. LENDER’'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION QF

THE PROPERTY

It Lender reruires immeodiate  paynent in Jull gr i1 1 Fedandon thag Property, than  Landa?, persons
autharizod by Lender, o a raceiver appointed by a court ol Lendot’s ragquost may: ra) collect the tpnial
paymenls, including overdue rental payments, ditectly (rom the lenants; (L), enlur vpap and 1aka possassion of ihe
Property; () manage tha Property; and ([3) sipn, cancal and changa ren‘al-wgreemen!s and lgases, H Lendar
netilies Ihe tenants that Lender bas the reght 1o collecl rgnlal pavmenls duechy “trom them under this Paragraph
17,1 aptee thal the lanants may make 1hose roenlal paymeants 10 Lendar without“haino to ask (i) Lender whalher |
have lailed lo kenep my prumises and apreeinants under this Securlly Instrument, o (it ma for my permission 10

do 50,

11 Lender acis lo have the Propetty sold alter a Breach ol Duly as definad in Paagieh 28, | understand
ang agree lthat: (A} my right to occupy the Propoerty ceases al the time the Properly is sobld) (£} shall have ao
tight 10 occupy the Praperty alter such sale without the wiillan consent of the naw ownei oo e Property; and
(C) my weongtul and unlavwiul possession ol the Proparty may subjact me 10 monelary damages, including the
loss of reasonabte ran) and the eosl of ewvclion, Al renlal paymeoents collpcted by Lendsr or by a rscavet, Olhar
than tho tent pad by me undat this Pasgraph 17, wil be used tist 1o pay the cosis of coilecling ramal
paymants and of manayging the Property, I any patt ol the rantdl payments remains aller those cosis have bean
paid in full, the remaming part enll bo used o roduce the Suns Secwed. The cosis of managing the Proparty
may inclida the recewet's 1ass, reasanable attarneys’ teas and the cosis of any necesssry honds,

8. INJURY TO PROPERTY: ASSIONMENT OF RIGHTS

fan asu’gnmonf is a teanster ol npgh's to analhos, ) moy have righls to bring legal action against
petsons, othoe than Leader, tor inury o damags 1o the Prope:ly of in conneclioh Wwith the foen mage 10 me by
tandar and which mose of wil ause belorg O atler the dale ©f this Securily Instrumeni, Thesa nights 10 bring
legral aciton may include an achon 101 breach of contracl, troud, concealment of a maltarial tacl or for intgntional
o1 negligonl acls. | oassign theso rights, and any proceads atising (rom these tights, % pernifted by applicabla law,
o Lendar, Lendor Indy, al 15 oplion, anioice thesa rights in its ownh nams and may apply any procoeds rosulling
trgam Yhis assignment e any  amount that | may owa to Londer undar the Note and 1his Secutitly Instrorant atigr
doducting any axpenses, ancluding aflorngys' toes, incurred in enlorcing these tights. A1 tho request of Lender, |
will sign any turther assigninents or other docurnenls thal may be necessary o eniorce this assignmaent,
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198, CLERICAL ERRORS
* In thy avenl Lender at any e discovers that this Security Insttumeni, the Secured tlotes or any othat

ducument ratated 1o (his loan, catiad cntleclively the "Loan Documents,” conisins an artor which was causgd by a
clerical mistake, calculation error, computer grror, prnling error ar similar etror, 1 agree, upon notice trom
Lender, to reaxecule any Loan Documenis ihat are necessary to corzacl any such errar(s) and | also agree ihatl |
will not hold Lender responsible tor any damaga Lo me which may tesult {rom any such etios,

20, LOST, STOLEN CR MUTILATED DOCUMENTS
1t any Ot the Loan Dacumants #ta 165, sioien, mwililsied of destroyed and tendsr delivars o me an

itngamniticalion m my lgvor, signad by Lendar, then | will sign and deliver 10 Lander a Loan Document idanlical in
futm ang contont which will have thg affacl of the anginal (or all pwposes.

271, WAIVER OF STATUTE OF LIMITATIONS
I wilt waive, within applicable lav, the pleading ot he s5tatule of lenitations as a dalensa 'O entorca thes
Sacutity Instogmaent, anclyding  any oLhgations reletted 1o 0 this Security Instrument Or Securgd holas,

22. CAPTI1ONS
ihe capiions anrt headings al the bheginning Ol gach paragraph ot 1his Securnily inslttumand  are  for

tefarencea only’ and watl not be used i the Interpretation ©1 any provision of ths Security Instrurnant,

23. MODIFICAY IDN
This  Saectriy andtrument  may be modilied or amendsd only by an agreemen! in  writing signed by

Borrower and Lender

24, CONDOM INIUM, <COLZERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
It the Prupsity s a uni! &0 a conhdominiuin, coopaialive or planned unit develicpimen!, eaach ol which shall
e calleg the “Project,” and | nave 3= interest in the common elamenls ot the Project, then Lender and | agree

that:

-9 It an ownars association r o har enlity, called “"Owners Assoctalion,” holds tile to Propserly lor
the benefil or usa of the Project and (5 mamhars or shareholders, tha Properiy aiso includes iy intarest in the
Dwhers Association and the uses, proceads «nd henetits o! rmy intersst,

(8) Ihe tollowing ate callad the "Consticanl Documants:” {i) The declaration ot any othar documant
wihreh craaterd tha Projact; (i) By ~laws 0! the Qwnars Sosociation; (i) Codes of regulations tor the Progact; (v}
fehiclas ol ncorporation, Last mslrument or aquivatent | docamant which craales the Owners Association; (v} The
Projecl’s covenants, canditons and rastcichons; (vil Othat erutvalen! documents,

1 shatl partorm alt ot my obligpions under e Constituen! Documents, including my obligahion
ta pay, whan due, afl duas and assessmanls, Il | do not pay lhe duss and assassinents whan dua, Lendar may, al
s ophon, pay them, t il pay 1o Lender any amounis which Lende. rdvances under this Paragraph 24 according

to tha {wims described m Paragraph 7 abovo,

(c)H It the Clwners Associalinn maintains, with an insurance combap, reasohably acceplable to Lender,
o /mastar or blankel policy on he Project wiich s salistactory 1o Lépley and which provides nSurance
coverage oo the terms, n the amounts, for the penods, and againsl the hazerds Lender requires, including fire
and hazarels Inclutied within the tenn “extended coverage,” and Lender is provided v svidence of such /Mmaster
or Blanket policy, then: () Lendar waives the provision in Paragraph 2(B) abova tos the monthly payment Io
Lendsy of one-twaltin of the aswwnatert yearly premnun instalinants [or hazard insurance on tha Proparty; anet {ii)
hazard nsurance coverage on lhe Property as raauired by Paragraph 5 above s desmed (0 ve sabstiad 10 |he
exlanl ihat the reqguired covarage 15 proyideed by (the Dwnets Associalion golicy, | shalt give Lesdsr prompl notlice
of any lapse in the required hazard msurance coveragg, | shall provide a copy of such MIStir. of dlanket

pobcy o Lendegr annually,

Ine the avanl of a dislabuhion ot hazard Insurance procaads o liny ol rastoraticn war  repan
todowmg o lass to the Properly, whalhgr B0 tha unit o1 1o conunoh afements, any proceods pavable o e arg
haraby assigrod and shall be pantd 1o Landoer Tor application 1o the Sums Secured by Lhis Sacutily nsioamant,  with

any pEeass DR oo mon,

I shall take such acliuns as tnay L@ rteasonable 1o insurs that the Owners Association nainaime a
public liabitity insurance pohcy accepliabte 1o Lender i lorm, amounl and extenl of covarage.

m t shall nol, exceaept aitar nobce o Londer and with Lender's prior Vritlon consanl, either padlition
ot subclivicke the Property or consent In: (i} e  abandonmanl or  terminalion  of Ihe Projact, excepl tor
ghandopmeanl or termination renuired by law in the case of substanlial destruction by lhe o1 othaer casually or in
the case of condemnalion, aminent tdoman of other governmental laking; (1) any amendmantl g any pravision ot
Constituany Documents unless 1he provision i5 {or the pxpress benalit o! lLendar or of lenders panerally; lbi)
lermtnation 0! profassional manageingenl gnd assumpnon of sall ~managamen! ol 1he Owners Assocwabon] or {iv)
any achon which would have the ottect ot renderng the fraster or blapket nazard insurance psicy andfct the
public liahitity insurance covarage maintained by lhe Owners Assgcialion unacceptable 10 Lsnder,
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25. FUTURE ANVANCES
AL Horrowar’s jeques!, Lundor, at ils oplioh (bul beglore 1elease ol this Socuily Insirument or the 1yl

racohveyance ol tha Praperty dascriped in tha Sacutiy Instrument) may fend future advancas ta Borrowaer. Such
lpan wilt then be addilional Surns Secured under this Secutily Insitument,

26. AGREEMENTS ABOUT LENDER’'S RIGHTS IF THE PROPERTY s SoLo OR

TAANSFERRED

Atcelersiion of Payment of Surns Secured. iandar may, at s onnan, requirg nmadate payment e fal
ot all St Sacutad by (his Secuitty Instrturnent if ol of any part ol he Propertly, or it any right in the Proparty,
is sold or fransferred without Lander's prior @idlan paimission, Lendor also may, al (s oplion, jequita anmeadinale
paymont in tull il Botrower is not a nalwat Person and » benelicial intarest In Borrower Is sold or bansietiad
without tender's peiac sgerittan armssion, However, Lender shall nol reguizo mmsdiste Daymont in full 1t this i5
prohibitad by Fedaral Law in atlact on the (data ol the Sacuily Instrament,

It Londer exeicises the aption 10 requite unmediale payment in lull, Lender will give n® nolice of

accedaration. 1 1 fail to pay all Sums Secured by this Securily Insirurngnl immediately, Leandar may then ot
therealter invoke any remadies permitiad by this Secwily Instrument wilhout {further notice 1o of damahd 0Op ma.

EXCEZT'ON TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TkANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAY INTERESY IN BORROWER, IF BORROWER (S NOT A NATURAL
PERSON, 1S I'F FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, A H- LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL . OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

{1} LENDER WECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING 'ADE TO THE TRANSFEREE BY LENDER;

(1Y) LENDER APF4LVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

{F)11) AN ASSUMPTIORN FeE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEEDL /t¥ OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUPeD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR Cf THE INYEREST IN THE BORROWER)} IS
PAID TO LENDER; AND

f1Vv) THE TRANSFEREE EXECUTES AN ASSUMPT!ON AGREEMENT WHiCH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS 7WEP EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LY(ITETIME RATE CAP MAY BE
CHANGED . THE LIFETIME RATE CAP SHALL @47 CHANGED TO AN INTEREST
RATE WHICH (S THE SUM OF THE INTEREST RATICZ IN EFFECY ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OH OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POIJNTS. . IF THAT SUM EXCEEDS
THE LIFETHME RATE CAFP STATED IN THE SECURED PROTES,

RIGHTS OF THE LENDER |F THERE IS A BREACH OF DUTY

o with ba cattwed o "Breach of Chry™ of {0 ) do not pay the Ll amount ol each oGnily paymenl on the
date it a5 dus; or (1) ) Il 1o pertotm any O oy promises o oapreements undor the No e or s Sacutity
Instrument; or (e} any  wialamont made o oy appbcanon Tor (his lgan was minterially  lalse or vadleading o i any
slalgmanl in my npplication tor g loan was malackifly  Inlse o1 misieading by reason ol my wadesion ol cotlain
facts; or {v) 1 have made any olher statemant 1o Lender v connpclion with this toan that is mdtarally lalsg or
misigading, 1 thare s a Breach o! Duly by me, Lender may demand an immediate payment ol al sums . Srcured,

it there 15 a Breach ol Dutyy by me, the Lender may lake aclion (0 have (he Propaitly sofd undaer  any
applicabte Foderal taw, nda o raguintion and, where Foderal Law (s not appliceble, undor 1he lavwe ol the siale
whare 6o Propaily it (ocaind, which will bp called the "Applicabia Law.”

Lenger does not have 1o give e notice of & Breach 0! Duly unless nolice is reqguired by Applicable
Law. Il Londer does nol tnake a demand for ftull paymen! upon a Breach of Duty, Lender may make a demand (or
ful paymen! upon any o©thar Bieach ol Duty,

tt hare 15 a Hreach ol Outy, Lender rmay also 1ake actioh |0 have a raceiver appoinled under the
Applicabla Law 10 coklact rents l1om any tenants on tha Proparty and 10 manage the Properly, The aclion io
appoint a 1eceiver may ba taken withgul prior notice to me and regardless of the value ol the Properly.

the sae of the Property may be postponed by or al the direclion of Lender excepl as lwailad or
prohibited by the Applicable Law. H the Propetly is soid under the Applicable Law, | agrae that i1 may be scld in
aong parcel. | also agrea that Landet may add 1o he amounl (hat | owe 10 Leander ali legal foes, cosis,
alluwances, and disbwsaments incurred a5 a 1esyll ol the action 10 sell tha Fropeily, excapt o 1tha gxtent (ot
tha Applicable Law lenits or prohibils any such chatges,
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L nndsr vl apply tha proceeds Tomn the sale ot Whe Pronarty m tho lollcxwlnu uujm. lm tr al loos,
axpansos and costs meurtad i conneclion with the safw, including truttees’ and allaibeys' fous, 10 any; (1) jo ol
S Sums Sonuad by s Sacurily Instiamant; and (G any axcoss 1o the Parson or Possons ngally antbilod 1o i,

Y ally

29, LEMDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
vwhen Lender has besen paid all of the amounls secured by !his Secutily insirument, Lendar shafl relesse
a1 cancel this Securtty Instrument wilhout charge 10 me gxcepl that | wilt pay any recordalion costs,

29. STATEMENT OF OBLIGATION
To the exient allowed by law, | wil pive Lender a ftee (or furnishing any stalement ol oblgalion whh
tespact 10 this Secuilly Instrument or the Secured MNoles.

30. WAIVER OF HOMESTEAD
My night 1o any applicable homestoad examption ln the Properiy 1s waived,

31. OWNER OQCCUPANCY
Lendat has robed upon statamonts of Tacl which 1 have madoe o aqualily for his josn, | hava siatod and
conlitm that: A} tha Properly (5 eny paisonat ond primary tasidence; (03) 1 wil occupy the Propatly nol lahwy

than A0 days  aller this Secirily Mmstrument is recordad; and L) 1 will yse lhe Praporly as my residaence lof 3l
teast 12 snauths Plom the dme s Secwiny Insirument s recorded,

I any of e sivaments of fact 1hat | have maode are margngly  lalse or mislesding, 1 wili be in dalault
under the Securad Fol“s and this Saciarily Insttument, 11 ) atn v such delaul, Lender may, at Hs option, incrense
the interes! rate and rmargin, suabject 1o the Litelime Rale Cap staled in the Secured hMoles,
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