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. THIS MORTGAGE ("Seaurity. Instrument”) is nlvsn on J UNE 28 , 1991
The mortgagor is . .CARMEN VALDEZ AND
GDNZALO VALDEZ, HER HUSBAND

#1338500
This Sezurity Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

("Barrower”),
. which is organized and existing under the laws of

UNITED STATES F AMERICA , and whose address is 1l SCUTH DEARBORN .

CHICAGO, ILLINGI‘S 60603 {*Lander”).

Borrower owas Lender the privv.ipal sum of

SIXTY TWO THOUSAND S5TIX HUNDRED AND NC/100

Dollars (U.S. § 62,600.00 ). This debt is evidenced by Baorrower’'s note datad the same date as this

Security Instrument (“Note”), whic*. provides for monthly: payments, with the full debt, if not paid earlier, due and.payable
n- JULY 1, 2021 . /fh's Security Instrumaent secures to Lender: (a} the repaymaent of the debt evidenced

by the Mote, with interest, and all renewal”, extensions and modifications; (bj the payment of all other sums, with interast,
advanced under paragraph 7 to protect the racurity ot this Security instrumant; and {c) the performance of Borrower's
covenants and agreaments under this Securit/ Insirumeant and the Note. For this purposs, Borrower does hereby mortgage,
grant and convey to Lender the following describad droparty lccated in

CODK Sranty, 1linols:
LOT. 38 IN BLOCK 28 IN JBMES H. ~JMPBELL'S ADDITION TO CHICAGD, A

SUBDIVISION OF. THE NORTHWEST 1/4 OF: SECTION 14, TOWNSHIP 38 NORTH.,
RANGE. 13, BAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY,

ILLINOIG.

19-14-124-037

which has the address of 3924 WEST 58TH PLACE | , ( C):HICAG(;J_
15tront) ] ‘ city) -

Minois 60629 {"Propcrty Addross"l,

e {Zip cooe)

' TOGETHER WITH ail the improvements now or hereafter erected on the property, and all avemenis, rights,
.pputtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and atoch and &l Ziatures. now or:
hereafter a part of the property, Afl replacemunts and additions shatl also be caverad by this Security lnotrument. Al of
the foregoing is raferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully ssised of the sstate hereby conveysd and has the right to mortgage,
grant and convay the Property and that the Property is unencumbered, except tor sncumbrances of racord. Borrower:
warrants and will defend genorally the title to the Property against all ciaims and demands, subject to any encumbrances:of

racord. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with Jimited
variations by jurisdiction to constitute a uni!orm sacuritv‘-Enstrument‘covorlng real property.

5 i ¥ 'EANISI Borrower and Lender covanant and agree as fotlows:
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE- CHARGES. ] Borrower shall promptly pay when due
the princlpal of and interast on the debt evidencad by the Note and ‘any prepaymaent and jats charges due under the Nete.

.-
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E_Z FUNDS for TAXES and INSURANCE

Subject fo applicable law or to a written walver by Lender, Borrower shatl pay
to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a8 sum (*Funds”l equal {a
ona-twelfth of: (a) yearly taxos and assessments which may attain priority over this Security Instrument; (b} yvearly
lsasehoid pl?'l’ﬂ.ﬂ“ or ground rants on the Property, if any; (c) ysarly hazard insurance premiums; and (d] yearly mortgage
'Inlaran&o‘proml‘ums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis cf
current data and reasonable astimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or-
state agency lincluding Lender if Lander is such an institution). Lender shall apply the Funds to pay the escrow items.
Lendar may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lendar pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entaring into this Security Instrument to pay the cost of an independent tax.
raparting service shall not be » charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agresment is made or applicable law raquiras interast to be paild,
Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

{t ths amount of the Funds held by Lender, together with the future monthly payments of Funds payable pricr to the dus
dates of the ascrow items, shall exceed the amount required to pay the escrow items when dua, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or. cradltad to Borrower on monthly payments of Funds. if the
amount of the Furis ) eld by Lender is not sufficient to pay the escrow items whan dus, Borrower shall pay to Lender any
amount nscessary to make up the deficlency In one or more payments as required by Lender.

Upon payment in‘tu’iof all sums secured by this Security Instrument, Lendar shall promptly refund 1o Borrower any
Funds heid by Lender. \f'uder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immadiatety prior to the sz.e_of the Froperty or its acquisition by Lender, any Funds held by Lander at the time of
application as a credit agains’ \%) sums securad by this Security Instrumant.

i_ 3. APPLICATION of PAYMI:’ESN.__] Unless applicable Iaw provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applicd: /first, to late charges due under the Note; second, {o prepaymaent charges due under the
Note: third, to amounts payable u=_er paragraph 2; fourth, to interest due; and last, to principal dus.

[ 4. CHARGES; LIENSJ Borrower shasll pav all taxes, assessments, charges, fines and impositions attributable to the
Froparty which may attain priority over iiiir' Security instrument, and leasehold payments or ground rants, if any. Borrower
shali pay these obligation in the manner provifzd.in paragraph 2, or if not paid in that manner, Borrowear shall pay them.on
time diractly to the person owed payment. (lorrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these piyments diractly, Borrower shall promptly furnish te Lender resceipts
evidencing the payments.

Borrower shall promptly discharge any lien whicl. bas priority over this Security Instrument unless Borrower: (a) agrees

in writing to tha payment of the obligations secured o1 tha lien in 2 manner acceptable to Lender; (b} contests in good
taith the lisn by, or defends against enforecement of tha iierl in, lagal proceedings which in the Lender's opinion operate to
prevent the anforcement of the lisn or forfeiture of any pa:t of the Property; or [c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 8 notice
idantifying the lisn. Borrowsr shall satisfy the lien or take one or' wory of the actions set forth above within 10 days of
tha giving of natice.
l 5. HAZARD INSURANCE.] Borrower shall keep the improvements novs ~xisting or hereafter erected on tha Property
insured against loss by fire, hazards included within the term “extended coverszo” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ‘the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci *o Lender’'s approval which shall not be
unreasonably withheld.

ANl insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause. Lander
shall have the right to hold the policies and renewals. If Lendet raquires, Borrower snai! promptly give the Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prumpt notice to the insurance
carrisr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to ristoration or repair of
the Property damaged, if the restoration or repair is economicatly fsasible and Lendar's securi* 15 nat lessenad. If the
restoration or rapair is not acohomically feasible or Lender's security would ba lessened, the insularce praceeds shall be
applied to the sums secured by. this Security instrument, whethsr or not then dus, with any excess .2’a to Borrower. It
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the inxwrnnce carrier has
offered to sattle a claim, then Lender may collect the insurance procesds. Lendar may use the procendy to repair of
restore the Property or to pay sums secursd by this Security Instrument, whather or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceesds to principal shalt not extend or

postpone the dus date of the monthly paymants referrad to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceads resulting
from damags tc the Property prior to the acquisiton shall pass to Lendesr to the extant ot the sums secured by this Security
instrument immediately prior to the acquisition.
[ 6.  PRESERVATION and. MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
jaasehold, Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the Property, the
jsasshold and fae title shall not mergs uniess Lander agrees to the merger in writing.

7. PROTECTION of LENDER'S RIGHTS iIn the PROPERTY; MORTGAGE INSURANCE. } If Borrower tails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affact
Lender's rights in the Property [such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever {5 necessary to protect the valus of the Property and Lander’s rights
in the Property. Lendar's sctions may include paying any sums secured by a lisn which has priority over this Security
Instrument, appesring in court, paying reasonable attornays’ fees and entaring on the Property to make repairs. Although
Lender may take action undsr this paragraph 7, Lander does not have to do so.
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.. Any amounts disbursed ndgr thig par| Ilbacorkg I deb ch Boq'owuf secured by this

Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear intarast from
the date of disbursemant at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowar
raquasting payment.

. 1¢.Lender raguirad mortgage insurance as a condition of making the loan sasured by this Security Instrument, Borrowsr
shall pay the premiums required to maintain the insurance in stffect until such- time as the requirement for the insurance
terminates in accordance with Borrowar’'s and Lender's written agreement or applicable law,

E_, 8 INSPECTION, -lLendar or its agent may make reasonable ontries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or pricr to an inspection specifying reasonable csuse for the inspsction.

I -9, CONDEMNATION,: i The procsads of any award or clsim for damages, direct or consequential, in connaction with
any condemnation or other taking of any psrt of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shall be patd to Lender.

- in the evant of a total tsking ot the Proparty, the procesds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any sxcass paid to Borrower. in thse evant of a partial taking of the Property,
unless Borrower and Lender otharwise agres in writing, the sums secured by this Securlty Instrumant shall be reduced by
the amount ot the proceads mauiltiplied by the following fraction: (a) the total amount of the sums secured immeadiately
betore the taking, divided by {b) the fair markat valus of the Property immadiately before the taking. Any balance shall be
paid to Borrower.

.. 1f. the Property is abandoned by Borrower, or if, after notice by Lendear to Borrower that the condemnor offers to make
an award or settle © claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lander is 7uthrrized to collect and apply the proceads, at its option, either to resioration or repair of tha Propsarty or
to the sums sacured by this Security instrument, whether or not then.due.

. Unless. Lander and do rower otherwise agree tn writing, any application of proceeds to principal shal) not extend or
postpone-the due date uy *as monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
r A0, "BORROWER NG 2. CASED; FORBEARANCE BY: LENDER NOT a WAIVER1 Extension of the time for payment ar
modification of amortization Uf the sums secured by this Security Instrument granted by Lendsr tc any successor In
interest of Borrowar shall not upe.ate to release the liability of the original Borrower or Borrower's succossors Iin interest,
Lendsr: shall not be required to croriaence proceoadings against by successor in interest or refuse to extend time for
paymaent or otherwise modify amortizat'cn ot the sums securad by this Security instrumant by reason of any demand made
by the original Borrower or Borrowar's sv.c nsars in interast, Any forbearance by Lender in exsrcising any ripht or remedy
shall not bs & waiver of or precluda the erarcisn of any right or ramedy.

13. SUCCESSORS.and ASSIGNS BOUND; JOIIT and: SEVERAL LIABILITY; CO--signers.l The covenants and agreemaents
of this Security Instrument shall bind and bone’it the successors and assighs of Lender and Berrower, subject to the
provisions of parapraph 17. Borrower's covenan's urd agreements shatl be joint and several. Any Borrower who co-signs
this Security Instrument but does not axecute the Niot.: a) is co-signing this Security Instrument only to mortgage, grant
and: convey that Borrower's interest in the Property uincer the terms of this Sacurity Instrument; (b} is not personally
obligated to pay the sums sscured by this Security Instrumers; ond {c} agrees that Lender and. any other Borrower may agree
to axtend, modify, forbaar or make any accommuodationa v ith ragard tc tho terms of this Sacurity Instrument or the Note
without that Borrowaer's consant,

7512 LOAN CHARGES. | If the loan secured by this Securityipstrument is subject to a taw which sets maximum lcan
charges, and that law Is finally interpreted so that the interesy. ur./cther loan charges collected or to be collectad in
connection with the loan exceed the permitted limits, then: (e} any <ur’s loan charge shall be reduced by ths amount
necassary to reduce the charge to the permitted timit; and {b} any sum’ #.raady collacted from Barrower which exceadad
pormitted limits will be refunded to Borrower. Lender may choose tu-inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1§ a refund raducss pr ncipal, the reduction wil) be treated as a
partial prepayment without any prepayment charge under the Note.

f 13, - LEGISLATION AFFECTING LENDER'S RIGHTS. ! It enactment or expiraticn ¢f applicable laws has the effsct of
rendering any provision of the Note or this Security Instrument unenforceable according *o its tarms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurieny 4nd may invoke any remadies
If Lendar exercises this option, Lender shalt take the steps specifiad in the second paragraph

permitted by paragraph 18

of parapraph 17.
48, NOTICES. ]Anv notice to Borrowor provided for in this Security Instrument shall be (lver by delivering It or by

maikrig It by first class mail unless applicable law requires use of ancther method. The notiv=.Gblfi_be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerusr shall be glven by
tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Fo'rcwer. Any notice
provided for in this Security Instrument shall be deemed to have bsen:given to Borrower or Lendsr wherg’vun as provided
in this:paragraph.
I 5. GOVERNING LAW; SEVERABILITY. |Th|s Sacurity Instrument shall be governed by federal law and the taw of than
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or tha -
MNote conflicts with applicable law, such conflict shall not-atfect other provisions of this Sseurity Instrumant or the Nots.
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are_declared 10 be severabie,

168. BORROWER'S COPY._E Borrowar shall be given ohe canformed copy of the Note and of thic Security Instrument.

37, TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]If all or any part of the Property or any’
interast in it is sold or transferred lor if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natiwal person) without Lender’s prior written consent, Lender may, at its option, raequirs immadiate payment in full of all
sums secured by this Security Instrument. However, this option shail not be exercised by Lender if axercise is prohibited
by fedefsl-law as of the date of this Security Instrumant.

If Lendar exercisos this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notics is deliverad or mailad within which Borrower must pay all sums securad by
this Ssourlty Instrumant, | Borrower fails to pay those sums prior to tha expiration of this pericd, Lender may invoke any
temedies permitted by this Sacurity Instrument without further notice or domand on Borrowaer.
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"18. BORROWER'S RIGHT]to F t@-i -A:tlm cffn @Yshan have the right ti have
anforcement of this Securi tiu chntiguad 5 days {or such other pariod ~
as spplicable taw may specify for reinstatement) before sals of the Property pursuant to any power of sale ccntained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowaer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any dafault of any other covenants or agreements; [¢) pays all expensas incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasconable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obtigation to pay the sums secured by this Security Instrument shel! continue unchanged. Upon reinstatemeant by Borrower,
this Security Instrument and the obligations secured hereby shaff remain fully effective as if no acceleration had accurred.
Howevar this right to relnstate shall not apply in the case of acceteration under paragraphs 13 or 17,
3 i = 'S, Borrower and Lender further covenant and agres as follows:

19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BOARROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PRCVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND () THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUBRICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFOARM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE AIGHT TO ASSFRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER 7L #CCELERATION AND FORECLOSURE. IF THE DEFAULT tS NOT CURED ON OR BPEFORE THE DATE
SPECIFIED IN THE NO7IiCE, LENDER AT ITS OPTION MAY REGUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INGTEUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. L2nDJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGTATR 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

20. LENDER in-POSSESSlOE‘.-J tipan acceleration under paragraph 19 or abandonment of the Property and at any time
pricr to the expiration of any periaZ-of redemption following judicial sale, Lender lin person, by agant or by judicially
appointed receivar), shail be antitled to ~n~ter upon, take possession of and manage the Property and to collsct the rents of
the Froperty including those past duae. | A’y cents collectad by Lender or the receiver shall be applied first to payment of
the costs of managemsnt of tha Property und crllection of rents, including, but not limited to, recsivar's fees, premiums on
recefver's bonds and reasonable attorneys’ fe':s, and then to the sums secured by this Security Instrumant.

Upon payment of all sunic cssurad by this Security tnstrument, Lender shall release this Security
insfrument without charpa to Borrower, Borrower s/ 2!l pay sny recordation costs.
Borrower waives al) right of homeastead exemption in the Property.

£3. RIDERS to this SECURITY INSTRUMENT. if Zre or more riders ars executed by Borrower and recorded together
with this Security Instrument, the covenants and agreement: ot each such rider shall be incorporated Into and shall amend
and supplement the covenants and sgreements of this Seiurity Instrument as if tha rider(s) were a part of this Security
instrument. (Check applicable bozxles))

D Adjustable Rate Rider D Condominium Rider 1-4 Family Rider
D Graduated Payment Rider I:I Plannad Unit Development nider

D Other(s) [specify)

BY SIGNING BELOW, Borrowar accepts and agraes to the terms and covenants conteinea /n this Sacurity instrument and
in any rider(s) exacuted by Borrower and recorded with it.

./) o2 7
f./f"-”-?/ff"’lf’("’ ﬁ/@/ﬁ%/ (Seal) Mé&g‘f u*Z__.ﬁ._..e{__(Salll

CARMEN VALDEZ s —Bomower GONZALO VALDEZ" #7f( o Borrower
. ECNTz 5 L U T 2

(Seal) > {Sesl]

o —Bomower ~Borrower
Q {Space Below This Line For Acknowledp 1),
vy T
%_%tate of lllinois, COOK County  ss:

A THE UNDERSIGNED . a Notary Public In and

%r said county and state, do hereby certify that
D LKL . HER HUSBAND

/4! nmumr.nmy BY_POWER OF_ATTORNEY FOR CONZALQ VAIDE?
personally known to me to be the same Person(s) whose namels} ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that __THEY .

signed and delivered the said instrument as _TEEIR ___ free and volumarv act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this "23 L.M ¢/ Q/

My Commission Expires: M 7{/
n_) o dd

P 4 St -“’J'.A“\M’-’“‘v’\-"\f’ et
"OFFICIAL SEAL” : Notary-Fublic
Coleen ch;mn -
{iotary Public, Stata of Llr Page 4 of & DFS 423
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1-4 FAMILY RIDER 010057527
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __28TH dayof __JUNE ,19_21 | andisincorporated into
and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security {nstru-
ment”} of the same date given by the undersigned (the “Berrower”) to secure Borrower’s Nole Lo

CITIBANK, FEDERAL SAVINGS BANK (the
“Lender’) of the same date and covering the property described in the Sccurity Instrument and localed at:

31924 WEST SATH PLACE, CRICAGO, ILLINOQILS 60629

(PROPERTY ADDRESS)

i-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
aund Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classilication, unless Lender has agreed in wriling to the change. Borrower shall comp-
}y with all aws, ordinances, reguiations and requirements of any governmental body applicable to the Property.

B. SUBOR'ANATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrufnent to be perfected against the Property without Lender’s prior written permission,

C. RENT LOSS "HGURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazands
for which insurance s 1ermired by Uniform Covenant 5,

D. "BORROWER’S RIG AT TO REINSTATE ' DELETED. Uniform Covenant 1B js deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leascs of the Property
and ali security deposits made in conncction with leases of the Property. Upon the assignment, Lender shiall have the
right 1o modify, extend or terminate thic existing ledases and to execute new leases, in Lender's sole diseretion, As used
in this paragraph E, the word “‘lcase” <ho'. mean “sublease” il the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS, Borrower unr.onditionally assigns and transfers to Lender all the renis and revenues
of the Property. Borrower authorizes Lender o Londer's agents to collect the rents and revenucs and hereby directs
each tenant of the Property to pay the renis to Lendreor Lender's agents. However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of any covenant or agree/nent in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for tho bénefit of Lender and Borrower. This assignment of renis con-
stitutes an absolute assignmenl and not an assignment fur additional security only.

[f Lender gives notice of breach 1o Borrower; (i) all reatsveceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums securcd’by tbe Security Instrument; (if) Lender shall be entitied
1o collect and receive all of the rents of the Property; and (iii) erch/ienant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender’s written demand/'o 1he tenant,

Borrower has not execuled any prior assignment of the rents and Fas inot and will not perform any act thal wouid
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take controf of or mainteipaise Praperty before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver .miar. dn so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any orier right or remedy of Lender. This
assignment of renis of the Property shall terminaic when the debt secured by tnd Security Instrument is paid in Tull,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noic or-agreement 1 which Lender
has an interest shall be a breach under the Security Instrument and Lender may inveke Gny ¢f the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained i /nit 1-4 Family Rider.

- 8500 .
N Bopnin 12l 133 (Seal)

CARMEN VALDEZ BORROWER -
@Afu&z{, d/ mmw;

RS

(Seal)
ZBORROWER

GONZALO VALD /z 5‘% /4 & , /?w(_'?‘-‘
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