, . (Nnm:ca)
525 W MONROE ST. CHLCAGO, TL 60661
(Address)

MORTGAGE

THIS MOATGAGE is made thia __28th day}g%

June
18M i

91
P9 (P

betvreen the Morgagor, William H.& Karen E. Paris
a cooperative associalion organized and

{
exiating under [lederal) Iaw whoes addrase is

WHEREAS, Borrower has smered In1o a Revolving Credt Loan Agreement whh the Lender dated

from tima to time, Dhe or more times, cbtain ioan advancas not 1o axcesd M any tiMe an aggregate princlipal
5.2 ) from Lender on & secured fine of credit basla, and which Revolving Credit Loan Agreement provides tor an adjustable rate of interest.

7.000,00

THE ENTIRE indebladnoss under the Crodit Agreoment, if not soonar paid, is due and payable
advances which Lander may make now or In the tuture under ihe Revoiving Credit Loan Agraement, with

TO SECURE to Lender therepaymernt of any and all loan

Fer MN 559073 {heroin "Lander”),
18 under which Bomower may
amourd of Iwenty-seven_Thousand

years from the date of this mongage.

Interest and other charges therson, logether whi the payment of all other suma advenced in accordance hetewlth 10 protec] the security of this Morigage, as well as al)

inte charges, and the performance of ihe covenants and agreements of Borower
. successors and assigns, whh power to sale, the foflowing described property located in the County of Coo

‘Legal Description:

hersin contsined, Borower

hersby grant and convey o Lender and Lender's
State of liincia:

LOT 5 IN BLOCK 12 OF SECTION 2 DF COUNTRY CLUB ADDITION
TO MIDLAND ZTEVELOPMENT COMPANY'S NORTHLAKE VILLAGE, A
'SUBDIVISION. IN-THE SOUTHWEST %- (EXCEPT ‘THE SOUTH 100
"RODS) 'THE WESY 3~ OF THE SOUTHEAST % (EXCEPT THE SOUTH

_ 100 RODS) AND UHL SOUTH } OF THE NORTHWEST } OF THE
SDUTHWEST } OF TiE/NORTHEAST } OF SECTLON 32, TOWNSHIP

~ 40 NORTH, RANGE 12|
" MERIDAN, IN COOK COUMIY: ILLINOIS.

TAX I.D. # 12-32-113-023

. THIS DOCUMENT PREPARED BY MaMuEL MOLINA.FOR
© IBM MID AMERICA EMPLOYEES FEDEPaL, CREDLIT UNION.

Q133857

which has the address of

255 EAST DICKENS RD, NOLTHLAKE

FAST OF THE THIRD PRINCIPAL

DEFT-31 RECORDIMG
FT777  TRAM 14326 07/09/9%
a3 G - 3 -0

oDy COUMTY RECOROER

60614 (herain "Property Address’)

{Street)

eyl

Minois
{Zlp Code)

TOGETHER with all the improvements now or hereafter eracted on 1he pro oery, and all sassments, rights, appurtenances and rents all of which shall be deemed
to be and remain b pan of the property covered by this Morigege: and all of the hve ,00g, 1ogoihver with said property (or the leasehol asiate it this Morngage ison o

isasehold) are hereinafier referrad 10 as the “Property”.

- Bofrower covenants ihet Bomower la lawhly seized of the sstate hereby comveyed &n- has the right 1o morigsge, grant and convoy the Property, and that the Pro-
record.

party s unencumbered, axcesx for sncumnbrances of

or covenanis that Buer sw r warants and will datend genorally the tilfa 1o the Property agains! all

Bormow
cinims and demands, subject (o encumbrances of record fed prior to the dete of fTing of iy dorigage.
UNIFORM COVENANTS. Borrower and Lender covenant and agroe as jollows:

1. Payment of Aggregats Principaland interest., Borrowsr shall prom-
ptly pay when due the total indebtedness evidenced by the Revolving Credit
Loan Agreement which Inchudes principal, interest, and other charges.

2. AppHcation of Payments. Unleas applicable law provides otherwise,
all paymaenis received by Lendar under the Revolving Credh Loan Agreement
and paragraph 1 horeof shall be appiled by Lender firs! In paymen of amounts
paynble o Lender by Borrower for interest and chargee payable under the
Revoiving Credit Loan Agreement, and then ic the principsl under the Revolving
Credit Loan Agreemant,

3, Prior Mortgages and Deeds of Trust; Charges; Lisns, Bormower
shall parform alf of Borrower's obligations under any mortgage, dead of trust or
olher security agreement with a Ban which has priorty over this Morigage,
Including Borrower's covenants io mahe paymenta when due. Borrower shal
pay or chuse \o be paid ali taxes, assessments, finea and other charges aitribut-
able to the Property which may attain 2 priorily over this Morigags, and
lsasehold payments or ground rents, if any.

4. Hazard lnaurance. Bomower shall keep the improveme:da now or
hereaftar erectad on the Propery insured agalnal losa by fire, hazards inchided
within the term “exianded coverage”, and such other hazards as Lender may
require and in such amounts and for such pericds as Lender may require,

The insuranca carnér providing the Insurance ahall be chosen by
subled! 1o approval by Lender, provided, that such epproval shall not be
unreasonably withheid. Al Insurance policies and renewals thereo! shedl beina
torrn acceplable o Lender and shall include a standard mongage ciause in favor
of and in a form acteptabie (o Lender. Lender shall have the right to hold the
policies and renewsals thereof, subject to the terme ol any morigage, deed of
trust or othar security agreement with a llen which has priority over this
Morigage.

n the evenl ot icss, Bormower shail give prompl notice 1o the Insurance camier
and Lender. Lender may make prool of joss | not made promptly by
Borrower.

It the Property is abandoned by Borrower, or if Borower 1alls o respond 1o
Lander within 30 days from the date nolico s maiied by Lender 1O Borrower thal
the Inaurance carrler offers to setiie a claim for insurance benefits, Lander is
authorized to collect and apply the insurance procesds at Lencer's option sither
1o resioration or repair of the Property of 10 the sums sacured by thia
Mortgage.

5, Pressrvation and Maintenance cof Property; Leaseholds; Con-
dominiums; Planned Unit Developments. Borrower shall keep the Pro-
perty in pgood repair and shall not commit waste or perni impalment or
deterioraiion of the Property and shall comply with the provisions ol any jease If
thia Mortgage is on s lsasehoid. i this Morigage is on a unit in & condominium or

a planned unit ovelopment, Borower shall pedorm all of Borrower's
obligations undk r the Jeciaration or covenanis crealing or governing the con-
dominiim or pim wed 1t davelopment, the by-Jaws and reguiations of the con-
dominium of planne s 18t development, and conaliluent documents.

8. Protection of [ s 2e'r Security. W Borrower falls lo parform tho
covenanis and agreemeris cunialhed In this Morigago, or if any action or pro-
cesding is commenced whic » materally aftecla Londet's inferest in the Pro-
peorty, then Lender, at Lender's ppl'on, upon netice 1o Bosrower, may maka such
appearances, disburse such sum. . inciuding reasonable attarneys’ lees, and
take such action as Is nacassary 1o prot.clLender's interest, If Lender required
mongage insurance as a conditlon of n eking the loan secured by this
Motgage, Borrower shall pay the erawvas required to maintain such
insurance In effect untll such time as the r gL' wmen) for such insurance ter-
minates in with Borrower's an. 1 under's wrilien agreement or
applicabie law.

Any amounta disbursed by Lander purauan! 1o thla ~atagraph 6, with inleres!
thereon, al the Revolving Credit Loan Agraesnen! rie, f hnll bocome addiional
ndebtedness of Borrower secured by thia Mortguge. Unloss Borower and Len-
der agrea to other ferms of payment, such amounts shaltbe payabie upon nollce
from Lender to Borrower requesiing payment thareo!. Nothing coniained in thia
paragraph B shall require Lender o incur any expense or lake any action
hersunder.

7. Inapsction. Lender may make or cause to be made reasonable entries
upon and Inspections of the Proparty, provided thal Londar shall give Borrower
notice prior 1o any such inspaction speciying rensonabio causa therefor refaied
to Lender's Interest in the Property,

8. Condermnation. The proceeds ot any awaid or clalm tor damages,
direct or consequeniial, In connection with any condemnation or ather laking of
the Property, or part thereol, or tor conveyance In lisu of condemnation, are
hereby assigned and shall be paid io Lender, subjecl to the terms of any
mortgage, deed of trust or other security agreament with alien which has priority
over this Morigage.

9. Borrowsr Not Released; Forbaurance By Lender Not a Walver,
Extonalon of the lime lor payment or modification of amortizaton of 1he sums
secursd by 1hia Mortpage granted by Lender {o any successor in interesi ol
Bormower shall not operate (o release, in any manner, #1e Habllity ol the onrglnal
Bomrower and Borrower’s sUCCEsSors In interest, Lender shali not be required 1o
commence proceadings against such successor or refuse 10 extend thme lor
payment or otherwlse modlfy amoriization of the sums sscured by this
Morigage by reason of any deinand made by lhe original Borrower and
Bomower's successors in Interest, Any forbearance by Lender In exercising any
right or remedy hereunder, or ctherwise aforded by applicable law, shail not be

a walver of or preciude the axearcise ol any such righl or remaedy. \

(0




10. Succesacts and Assigns BO\LJJNQE lE"IyQ I AuanthQRthm failure 1o cure such breach on or before

. The covenanis rnd agreements herein contained shall bind, and the
righta hareunder shall inure 1o, the respective successors and assigns of Lendar
and Borrower, subject to 1he provisions of paregraph 15 hersof. Al covenants
and agreements of Borrower shall be joint and several, Any Borrower who co-
slgns this Morigage, but does not execute the Revolving Credit Loan Agree-
men, (a} is co-algning this Morigage only to mortgage, gran! and convey thal
borrower's interest in ihe Property 1o Lender under the terms of this Morigage,
{b) is not personally liable on the Revolving Credit Loan Agreement or under this
Morigage, and (c) agrees that Lender and any olher Borrower hereunder may
agree 10 exiend, modify, lorbear, or make any other accommodations wih
regard 1o the terms of this Mongage or the Revolving Credit Loan Agreement
without that Borrower's consent and without releasing that Borrower or modity-
ing this Mortgage as to ihal Borrower's interast in the Property.

11. Notice. Excepl for any notice required under applicable law o be
piveninanciher manner, (a} any notice 1o Borrower provided for In 1his Morlgage
shall be given by dellvering 1t or by malling such notice by certilied mall
addressed 1o Borrower al the Propeity Address oF at such oiher address as
Borrower may designate by notice 1o Lender as provided herein, and (b} any
notice 1o Lender shail be given by certified mail to Lender's address stated
harein or to such othsr address as Lender may designate by notice 1o Borrowsr
as provided hersin, Any natlice provided for Inthis Mortgape shal) be deemed lo
have been given to Bomower or Lender when given In the manner desig-
nated herein.

12. Governing Law; Severablity. The stale andiocal laws applicable to
this Morigage shall be the ‘avia of the Jurisdiclion In which the Property Is
localed. The loregoing serence shall ol liimit ihe appilcabllity of Federal law to
this Morigage. In the event that 7.sy provision or clause of this Morigage of the
Revolving Credil Loan Agreer en? confiicis with appflcable law, such conflict
shall nat attect other provisions (f th' s Morgage or the Revolving Credit Loan
Agreement which can be glven eviac’ wthoul the conflicting provision, and to
thia and the provisions of 1hs Mort7,0ge and 1he Revolving Credit Loan Agree-
menl are deciared (o be severable, As .uac! hereln, “cosis”, "expenses” and
"atlorneys’ lees” include all sums 10 the vrter’ ~ot probiblied by applicable law
or fimitec herein,

13. Borrowsr's Copy. Borrower shall ba tum!shed a conformed copy of
the Revolving Credit Loan Agreement and of L Mortgage at the time of execu-
tor or alter recordation hereof.

14, Rehablitation Loan Agreement. Borrowe: 5'.ail fulfill all of Bor-
rower's obligations under any homa rehabilliation, improsemenr?, ~=pair, or other
loan agreement which Bomower enters Into with Lender. Le ader, a1 Lender's
option, may require Borrower 1o execute and deliver 10 Lendet in a form accept-
ableto Lender, an assignment of any rights, claims or defenses wh .ch Jorrower
may have pgainsi parties who supply labor, malerials or services \n carnection
with improvements made 10 the Property.

15. Transfer of the Property., ! Borower sells or transters all or ar y parl
of the Property or an inlerest therein, excluding (a) the creatlon of a likn of
encumbrance subordinale to this Mortgage, (b) a iransier by devise, descent, o
by operation of law upon the death of a joint 1enant, or (c) the grani of any’
loasehold interest of three years or less not containing an option to purchase,
Lender may deciare all of the sums secured by this Mongage o be immed|ately
due and payabie. If Lender exercises such option to accelerate, Lender shall
mail Borrower notice of acceleralion In accordance with paragraph 11 hereof,
Such notice shall provide a period of not less than 30 days from the date the
notice i malled or deilvered within which Borrower may pay the sumc declarag
dus. i Borrower falis 1o pay such sums prior (o the expiration of such perod,
Lender may, without turther nolice or demand on Borrower, Invoke any
remedies permitted by paragraph 16 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender fusither covenant and
agree as follows:

16. Acceleration; Remedies. Excepl as provided In paragraph 15
hersof, upon Borrower's breach of any covenant of agseement of Borrower in
this Mortgage, or in the Revolving Credli Loan Agreement, [ncluding the
covenants to pay when due any sums secured by this Morigage, Lender, prior to
acceleration, shall give nolice {o Borrower as provided in paragraph 11 hereof
specitying: (1) the breach; (2} 1he actlon required ta cure such breach; (3) a date,
not less than 30 days Irom the date the notice is mailed 1o Borrower, by which

the dale specified in the nolice may result in acceleration of the sums secured by
this Mottgage, and sale of the Froperty, The notice shal lurther inform Borrower
of the dghi to reinstate aftec acceleration and the righl 1o bring court action 1o
assert the nonexistence ol 8 defaull or any other defense of Borrower 1o
accejeratlon and sale. I11he breachis not curedon or before the date specified in
tha notice, Lender, al Lender's option, may declare all of the sums secured by
this Mortgage 1o be immediately due and payable without lurther demand and
may Invoke the power of sale and any othar remedies permitted by applicable
law. L.encder shall be enlitled to collec! In such proceeding all expenses of
foreclosure, Including, but nol imited to, reasonable aorney’s fees and cosis of
documeniary evidence, absiracts and titla reports.

if Lender Invokes the power ol sale, Lender of Trusiee shall mail copies ol a

nolice of sale in the manner prescribed by applicable law la Borrower end iothe
oiher parsons prescribed by applicable law. Trusiee shall glve notice of salg by
public advertisement for the 1ime and in the manner prescribed by applicable
law. Trustee, without demand an Barrower, shall sell the Property al public auc-
{lon to the highest hidder for ¢ash at the llme and place and under the {erms
destignated inthe nollce of sale In one or more parcets and in any order Trusiee
determines, Trusiee may posipone sale of all or any parcel of the Property icany
later time on the same date by public announcement at thetime anc place ol any
previously scheduled sale. Lender or s deslonee may purchase the Property at
any sale.
Trustee shall deliver to the purchaser Trusiee's deed conveying the Properly
withoul any covenani or warranty expressed or impiled. The recitals in 1he Trus-
tee’'s deed shall be prima facie evidence ol the truth of the slatemenis made
therein: Trustee shall apply the proceeds of the sale in the lollowing order: [a) 1o
all expenses of the sale, including, bul not imited 1o, reasonable Truslee's and
attorneys’ fees; {b) to alt sums secured by this Mortgage: and {c) any excess to
the person or persons legally enlitied to i,

17. Borrower's RightioHeinstate. Notwithstanding Lender's accelera-
fion of the sums secured by this Mortgage due lo Botrower's breach, Borrower
shall have the right to have any proceedings begun by Lender lo enforce this
Morigage disconfinued at any lime prior 1o entry of a judgment enlorcing this
Morgage if: (a} Borrower pays Lender all sums which would be then due under
this Morigage and the Hevolving Credit Loan Agreement had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements.
of Borrower conlained in ihis Mortgage; (c) Borrowes pays all reasonable
expenses incurred by Lender in eniorcing the covenants and agreoments of
Borrower confained in this Morigage, and in enlorcing Lender's remedies as
provided In paragraph 16 hereol, and reasonabte aitorneys’ ftees; and {d)
Borrower takes such acticn as Lender may
reasonably require to assure that the lien of this Morigage, Lender's iferast in
the Propetty ant Bofrower's obligalion to pay the sums secured by this
Morigage shall continue unimpaired. Upon such payment and cure by
Borower, this Mortgage and the obligations secured heraby shall cemain in full
force and efiect as it no acceieration had occurred,

18. Assignment of Rents; Appolntmant of Recelver. As addilional
security hereunder, Borrower hereby assigns io Lender the rents of the Pro-
perty, provided that Borrower shall, prior to acceleration under paragraph 16
nereof or abandonmeni of the Property, have the right o collect and celain such
17 av; as they become due and payabie.

Jpca acceleration under parapraph 16 hereol or abandonmenl of the Pro-
periy, diender shali be entitied to have a receiver appoinied by a coun to enler
upon, taks pessession of and manage the Propenty and to callect the rants of the
Properiy Victiding those past due. Ali renis coliected by the receiver shaif be
applied fist .o zavment of the costs of management of the Property and collec-
tion ol reriis, iIncludinn, but not limiled Lo, recelves's lees, premiums onreceiver's
bonds and reasc nabl atlorneys’ fees, and 1hen 10 the sums secured by Lhis
Moripage. The recelver shall be liable {o account only for those rents actually
received.

19. Release. Upon ayment ol alt sums secured by this Mortgage, Len-
der, upon Borrower's wnitte (re quest shall release this Morigage without charge
ic Borrower, Borrower shall . x5 any recordalion cosls.

20, Walver of Homaestead. (sorrower hereby walves all rights of homes-
tead exemptien in the Property.

21. Priority of Future Advances. A fulure advances shall have the
same priority as i advanced al the da e of ' 1s Merigage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

t‘-

Lo

'y}
@
C"\%r, al Lender's address set lorth on page ane of this Morigage, ol any delaull under the superior encumbrance and of any sale iher {oreclosure aclion.
t s

/ B - .
/ @upk (G {2t

CUIN WITNESS WHEREQF, Borrower has execuled this Morlgage.

STATE OF ILLINOIS, £ 00A

— County ss.

R el T P rsi

MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the hotder of any mongage, deed or trust or other encumbrance with alian which has priorily over lhis Mongage fo give Noticelioben-

Borrower

Botrower

, @ Nolary Public in and for said county and staig, do hereby certily tha)

X A SR

B2 e L A W i i LA

personally known 1o me to be the same parson{s) whose namels) - subscribed fo the Ioregoing instrument, appeared betore me Ihis Gay in person and ack-
nowledged that & _ heyq__ signed ang delivered the said instrument as _______ lree and voluntary act, for the uses and purposas therein sct forth,

.

o -~
Given under my hand and official seal, this _,,,,_,Z_.:i“_ day ol _ 27/4’& . | I Zf

My Commission expires: " OFFICIAL SEAL ¢
B Z Notary Public

MANUEL J. MOLINA
NOTARY PUBLIC, STATE OF fLLINODIS
MY COMMISSION EXPIRES 8/27/9¢




