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ASSIGNMENT 07 RENTS AND LESSOR’S INTEREST IN LEASES

This Assignment is made between Alfred G. Knoll and Shirlene
M. Knoll ("Assignor") and First Chicago Bank of Oak Park, an

Illinois banking corporation ("Astignee"),

RECIOT2LS

Assignor holds the fee simple title in and to the real estate

described in Exhibit A attached hereto #nd made a part hereof
("Property"). Assignor has, concurrently herewith, executed and
delivered to Assignee various instruments and documents (collec-
tively "Loan Documents") including but not limited t¢ a Promissory
Note in the principal amount of $200,000 (“Note") and a Feul Estate
Mortgage and Assignment of Rents ("Mortgage"). The Mortacge is
intended to be recorded forthwith in the Office of the Recorder of
Deeds of Cook County, Illinois. The terms of the Mortgage are
incorporated herein by this reference.

I. Obligations Secured. The obligations secured by this

Assignment ("Obligations"”) are the following:

A
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1. Payment of the indebteéne;a é;iggngeé bfsthg Note and
performance of the obligations of Assignor as set forth in the Loan
Documents; and
2. Payment of all advances and other sums, with interest
thereon, becoming due and payable to Assignee under the provisions
hereof or of the Note and Loan Documents.
II. Assignment Clause. Assignor, intending to be legally

bound and 'in consideration of the making of the loan evidenced by

the ¥ =2, done hereby sell, assign, transfer and set over ato

Assignee all right, title and interest of Assignor in and to all

rents, issues and profits of the Property, including but not
limited to all right, title and interest of Assignor in and to all
leases of all or portions of the Property and any leases which may

be hereafter entered intec fci all or any portion of the Property

and any and all extensions and rensyals thereof, and including any

gecurity deposits or interests therein now or hereafter held by

Assignor ("Leases").

III. Assignor’'s Representations. Ascidnor represents that:
(i) it has made no prior assignment or pledge oi ‘he rents assigned
hereby or of the Assignor’s interest in any of the Lezses; (ii} to

the best of Assignor’s knowledge nc default exists in say of the

Leases; (iii) to the best of Assignor’s knowledge none of the

SEIBEETH

Leases have been modified; and (iv) no prepayment of any install-
ment of rent for more than one (1) month due under any of the
Leases has been received by Assignor.

IV. Negative Covenants of Assignor. Assignor will not,

without Assignee’s prior written consent: (i) execute an assignment

or pledge of the rents from the Property or any part thereof or of
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the Assignor‘s interest in any of the Leases; (ii} terminate or

consent to the cancellation or surrender of any of the Leases ex-
cept in the ordinary course of business; (iii) modify, extend or
otherwise alter the terms of any of the Leases except in the ordin-
ary course of business; (iv) accept prepayments more than one month
in advance of any installments of rents to become due under any of
the Leases; (v) execute any lease of all or a substantial portion
of the Property except for actual occupancy by the lessee there-
under; or (¥ij in ar manner materially impair the value of the

Property or the sasurity of the Loan Documents or this Assignment.

v. Affirmative Vovenants of Assignor. Assignor at its sole
cost and expense will (i, at all times promptly and faithfully
abide by, discharge or pericim all of the covenants, conditions and
agreements contained in the Lensss; (ii) enforce or secure the
performance of all of the covenantge, conditions and agreements of
the Leases on the part of the lessees %o be kept and performed;
(iii) appear in and defend any action or pruveeding arising under,

growing out of or in any manner connected wich the Leases or the

obligations, duties or liabilities of Assignor, as lesgor, and of

the lessees thereunder, and pay all costs and expenses of Assignee,
including reasonable attorneys' fees in any such action cr proceed-
ing in which Assignee may appear, except any such proceedings
caused by the willful acts or gross negligence of Assignee; (iv)
transfer and assign to Assignee any and all Leases subsequently
entered into, which shall be made upon the same or substantially
the same terms and conditions (at current market rates) as con-
tained in the Leases presently in effect, and make, execute and

deliver to Assignee upon demand any and all instruments required to
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efrectuate sald assignment; (v} furnish“téJAg;ignef,5iithin ten
(10) days after a request by Assignee to do 30, a written statement
containing the namee of all lessees of the Property or any part
therecf, the terms of their respective Leases, the spaces occupied
and the rentals payable thereunder as to Leases in which Assignor
has an interest; (vi) exercise within five (5) days of the demand
therefor by Assignee, any right to request from any lessee under
any of «ch. Leases a certificate with respect to the status thereof
as to Leaszr ir /hich Assignor has an interest; (vii) furnish
Assignee prompviy with copies of any notices of default which
Assignor may at any time forward to any lessee of the Property or

any part thereof; and (viii) pay immediately upon demand all sums

expended by Assignee uncer the authority hereof, together with

interest thereon at the default rate provided in the Note,
V1. Agreement of Assignor. Assignor further agrees as follows:
(a) Should Assignor fail to.nzke any payment or to do any
act as herein provided for fifteen (15) d=wve after notice, then
Assignee, but without obligation so to do oud without releasing
Assignor from any obligation hereof, may make ‘'or‘do the same in
such manner and to such extent as Assignee may deem necessary to
protect the security hereof, including specifically,  without
limiting its general powers, the right to appear in and defend any
action or proceeding purporting to affect the security hereof or
the rights or powers of Assignee, and also the right to perform and
discharge each and every obligation, covenant and agreement of the
Assignor in the Leases contained, and in exercising any such powers
to incur and pay necessary coste and expenses, including reasonable

attorneys' fees, all at the expense of Assignor.

SEISLLTS
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(b) Assignee shall not QL gblfﬁazedjté)perf:rm or dis-

charge, nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under the Leases or under or by
reason of this Assignment. Assignor shall and does hereby agree to
indemnify and hold Assignee harmless of and from any and all
liability, loss or damage which it may or might incur under the
Leases or under or by reason of this Assignment and of and from any
and all claims and demands whatsoever which may be asserted against
it by reascu cf any alleged obl  itions or undertaking on its part
to perform or discharge any of the terms, covenante or agreements
contained in the Learas. Should Assignee incur any such liability,
loss or damage under tlic, Leases or under or by reason of this
Assignment or in the deforse of any such claims or demands, the
amount thereof, including coscs, expenses and reasonable attorneys’
fees shall be secured hereby, and 2ssignor shall reimburse Assignee
therefor with interest at the defaulc rate provided in the Note

immediately upon demand, except for liability and damages caused by

Assignee or its agents’ or employees'’ gross egligence or wilful

acts or omisaions.

(¢} Nothing herein contained shall be cons’rued as con-
stituting Asasignee a "Mortgagee in Possession"” in the zpsence of
the taking of actual possession of the Property by Aseign(e pur-
suant to the provisions hereinafter contained. In the exercise of
the powers herein granted Assignee, no liability shall be asserted
or enforced against Assignee, all such liability being expressly
waived and released by Assignor, except for liability and damages
caused by Assignee or its agents’ or employees’ gross negligence or

wilful acts or omissions.

SESRELTS
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(d) A demand on any lesaeé b;iﬁs;ié;eg f:; the payment of

the rent on any default claimed by Assignee shall be sufficient
warrant to the lessee to make future payment of rents to Assignee
without the neceseity for further consent by Assignor.
(e) To the extent that Assignor has the right to so do,
Assignor does further specifically authorize and instruct each and
every present and future lessee of the whole or any part of the
Propercty *to pay all unpaid rental agreed upon in any tenancy to
Assignee upon receipt of d¢ .nd from Assignee to pay the same, and
Assignor hereby salves the right, claim or demand it may now or
hereafter have agairst any suck lessee by reason of such payment of
rental to Assignee oy compliance with other requirements of
Assignee pursuant to this'Assignment. Assignee shall make a demand
on such lessees only after default remaining uncured following the
service of required notices and) the expiration of the time
permitted for cure under the provisioni of the Loan Documents.
Vi1, Default. Upon, or at any tiie after default remaining
uncured following the service of required notices and the expira-
tion of the time permitted for cure under the yrovisions of the
Loan Documents, Assignee may, without further notire; either in
person or by agent with or without bringing any action ‘os proceed-

ing, or by a receiver to be appointed by a court, enter upcn, take

possession of, manage and operate the Property or any part thereof,

and do any acts which Assignee deems proper to protect the security
hereof; and, either with or without taking possession of said
Property, in the name of Assignor or in its own name sue for or
otherwise collect and receive such rents, 1issues, profits and

advances, including those past due and unpaid, and apply the same,
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less costs and expenses of operation and collection, including, but
not being limited to, reasonable attorneys’ fees, management fees
and broker‘s commissions, upon any indebtedness secured hereby, and
in such order as Assignee may determine. Assignee reserves, within
its own discretion, the right to determine the method of collection
and the extent to which enforcement of collection of delinquent
rents shall be prosecuted and shall not be accountable for more
monies thar it actually receives from the Property. The entering
upon and taring possession of said Prope: ' or the collection of
such rents, issvzs, profits and advances, and the application
thereof, as aforesaid, shall not cure or waive any default under
the Loan Documents, anc issignee may continue to so possess and
collect even after any suc fault has been cured. Assignor agrees
that it will facilitate in all rsasonable ways Assignee’s collec-
tion of said rents, and will, upcn request by Assignee, promptly

execute a written notice to each lessee directing the lessee to pay

rent to Assignee.

VIII. Assignee's Right to Exercise Remccies. No remedy con-

ferred upon or reserved to Assignee herein or inhe Loan Documents
is intended to be exclusive of any other remedy or remedies, and
each and every such remedy and all representations herein and con-
tained in the Loan Documents shall be cumulative and concurrert and
shall be in addition to every other remedy given hereunder and
thereunder or now or hereafter existing at law or in equity or by

gstatute. The remedies may be pursued singly, successively or

together against the Assignor and/or the Property at the sole

discretion of Aesignee. No delay or omission of Assignee to

exercise any right or power accruing upon any default shall impair
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any such right or power or shall be construed to he a waiver of any
such default or any acquiescence therein. Every power and remedy
given by this Assignment to Assignee may be exercised from time to
time as often as may be deemed expedient by Assignee.

IX. Defeasance. Until an Event of Default, as such term is
defined in the Mortgage, Lender shall not exercise any rights
hereunder and Assignor shall have the right to collect upon, but
not prioi to accrual, all rents, issues, profits and advances from
the Properiy and to retain, use and e: .,y the same. Upon the pay-
ment in full of &1l indebtedness secured hereby and the compliance
with all obligatiors. covenants and agreements herein and in the
Loan Documents, this Aseignment ghall become and be void and of no
effect, but the affidavit of any officer of Assignee showing any
part of saild indebtedness remainring unpaid or showing non-compli-
ance with any such terms or cornd.tions shall be and constitute
conclusive evidence of the validity, rffectiveness and continuing
force of this Assignment, and any perscn may and is hereby
authorized to rely thereon.

X. Miscellaneous. This Assignment may rot be modified,
amended, discharged or waived orally, except by ar agreement in
writing and signed by the party against whom enforcerment of any
such modification, amendment, discharge or waiver is sougit., The
covenants of this Assignment shall bind the Assignor, the suc-
cessors and assigns of Assignor, all present and subsequent
encumbrances, lessees and sublessees of the Property or any part
thereof and shall inure to the benefit of Assignee, its successors

and assigns. As used herein the singular shall include the plural

as the context requires. The article headings in this instrument

SE9SCLTS
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to be taken as part of this instrument or to be used in determining
the intent of the parties or otherwise in interpreting this in-
strument. In the event any one or more of the provisions contained
in this Assignment or in the Loan Documents shall, for any reason,
be held to be invalid, illegal or unenforceable in any respect such
invalidity, illegality or unenforceability shall not affect any
other provision of this Assignment, but this Assignment shall be
construed as 1if such invalid, illegal or unenfeorce .le provision
had never been Cloiutained herein or therein. This Assignment shall

be governed by and construed in accordance with the laws of the

State of Illinois.

IN WITNESS WHEREOF, ? he oadersigfied have caused these presents

1
to be executed on this — day o . 1991,

@féf[é’f %u ,

- 1f»ad G. Knoll)
/%éwc JWL&Z&

— Shirlepz 2. Knoll

STATE OF ILLINOIS )
) S8

COUNTY OF C 0 O K )

The undersigned, a Notary Public in and for said Courty in
the State aforesaid, do hereby certify that Alfred G. Knoll and
Shirlene M. Rnoll, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument appeared
before me this day in person and acknowledged thgt they signed

GIVEN under my hand and notaria
1991. /

{ " QFFICIAL SEAL "

PATRIZIA L. BYERS
5, 4itY PUBLIC, STATE OF ILLINOIS
Cure COMM 3SION EXPIRES 1/24/94

)
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LEGAL DRSCRIPTION:

Lots 5, & &nd 7 in Block 21 in Percy Wilson’s Arterial Hills,
being a Subdivision of that part of the Southeast } of Section
17, Township 345 /Morth, Range 14, East of the Third Principal
Meridian, lying Faaterly of centexr line of the public highway,
known as Chicago Vincennes Road and also known as Dixie Highway,
excepting the South b0 feet therecf and the East 50 feet there-
of, in Cook County, 1llinois

COMMORLY KNOWN AS: 811 Sangewcn, Chicago Heights, Illinois 60411
P.I.N. 32-17-420-005-0000, 32-17-420-006-0000, 32-17-420-007-0000




