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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hersinafier referred to as this “Morigage’’) is made as of
N May 24, , 19 91 yrom Bank of Chicago/Garfield Ridge, not personally but solely as Trustee pursuam
1o Trust Agresment dated 4/30/91 , 18 and known as Trust No. 891-4-23 {**Morigagor™),
with a malling addrass at 6353 West Filly-fifth Sireel, Chicago, Illinois, 60638 and Bank of Chicage/ Garfield Ridoe
“Monigagee'"), with a maiiing address at 5353 W, 55th Street, , Chicago, Hiinois 506_38__;
(IEREAS, Mortgagor is justly and Iruly indebled 1o Mortgagee in the principal sum of ONE_HUNDRED_FIFTY THQUSAND AND_QQ/100-
Rt irieeleeeeloeTompeebriirdurioateniteshededetentestot dadderleetentent [$_15_0_,.&D 1,00 ) Dollars evidenced by a certain Promissory Note of even date
rewith executed by Mortgagor payabla to the order of Mortgagoe whereby Morigagor promisas to pay out of that part of the lrust eslale subject
the aloresaid trust said principal sum as follows:

in__ 39 equal successive monthly inslalimentsxat maootat In the amount of $1, 704 . 90 each commencing
with the instafiment due on June 24, . 18_81__ and continuing on the same day of sach successive month

lheregacf‘ler with a final instaliment of the entire unpald principal balance and accrued interest due on, May 24., ,
19_=o

ON DEMAND

|nterest/.°“@)_f accrue {rom dale hereo! on the unpaid principal balance outstanding irom time to time al the fixed rate
of__25.00% o per annum.

Intarest shall ‘acr.rie from date hereo! on the unpaid principal balance oustanding from time {o time at the varlable cate

of o) pur annum above the Mortgagese's prime rate which interest rate shall change on the date or dates the said

prime rate changes,

pst shall be paid in successive meonthly instaliments.

The Inferest rate due under the Note on de’zdit or alter maturity (“Default Rate’') shall be a simpla interest rate o115, 00X _ % par annum.
All payments due under the Nole shall be pald Oy Mortgagor to Mortgagee at the offlce of the Morigagee at Its address set forth above.

o sgt:dra payment by Mortgagor of the Note wher the same becomes due and payable {whether by lapse of time, acceleration or othaerwise),

ncluding all renewals, extensions, moditications and rrrinencings thareof, and Il@aymenl of all athar indebtedness, obligations and llablities

which this Mortgage secures pursuant to any of lIs terias, Morlgegor does hereby : MOF!TCC?AGkE. CONVEY AND ASSIGN to Mortgagese,
u]s)

t8 sucoessors and assigns the following described real estate situaled in the County of . Slate ot llinols,
1o wil:
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his’ instrument prepared by: L. Zook, Bank of Chicagp/Garfield Ridge . 6353 W. 55th Street, Chicagd ILB0E38

TOGETHER WITH (1) alt bulldings, improvements, fixtures, appurtanances, easemenis ¢ nd hareditaments thereto belonging: and topMiher with
-all equipmeant and machinery now or hereaiter therein or thereon used to supply heal, gas, air canditioning, elaclrical, sprinkler systems, plum’
ng,.watar; {ight, power, refrigeration and ventilation; elevatars, escalators, communicalion ard.glectronic moniioring equipment. ianks, pum
~and together with any other fixtures, equipment, machinery or other personal property row or rersaftor placed on the above described prope -
~which shall be employad in conneclion with Lthe operation, use, accupancy or snjoyment thargol: (21 all right, title and interest of Morigay - -
inciuding any afier-acquired litte or reversion, in and 1o the righls-ol-way, roads, streets, avenues and aileys adjoining the Mortgaged Premis Joed
3}-all rants, Issues, proceeds and profits accruing and 1o accrue lrom the Morigaged Pramises and all ight, titte and interesl of Mortgage .3
8nd fo any and all feases appraved by Marigages now or herealter on or alfecting the Merigaged Fr=migses, whether wriltan or oral, an {9
ther leases and agreemenis lor the use thereol (colleciively ''Leases'’), logether with all security tharelor ana all manlas payable thareur Cr)
ubjeot, howaver, to the conditicnal permission of Mortgagee given to Mortgagor lo collect ihe rentals lo be patd aursuant therelo, provided h U-J
jagor shall not be In default hereunder; and (4) all proceeds herelolore or herealter payable to Mortgagor by rracan of loss or damage b w0
rid such other hazards, casualties and contingsncies insured pursuant to the Insurance poficies herelnafier described and awards and T
“compensation heratolore or herealler payable to Morlgagor for any taking by condemnalion or eminent domain Zrucyedings of all or any
f the Mortgaged Premises or any easament or appurtenance thereof, including severance and consequential damane (said real estate .
all:of the above collectively referred to herein as the ''Morigaged Premises’).
TO HAVE AND TO HOLD the Morigaged Premises unlo Mortgagese, its successors and assigns foraver {(Mortgagor hereby RELEASING AND
“WAIVING all rights under and by virtue of the homestead exemption laws of the State of ilinois and all rights of homestead created by the Federal
Bankruptcy Code) provided, however, that if and when Mortgagor shall pay the principal and accrued Inlerast on the Note and all other indebted-
-ness hareby secured shall ba paid in (ull and shall parform all of the terms, covenants and agreements containad herein, then this Mortgage

shall become null and void and shall be released upon the wrilten request and expense of Morigagor.
gﬁ%and convay the

‘Mortgagor.covenants that Morigagor is lawfully seized of the real estate hereby conveyed an ﬁ the right o merigage,

‘Morngaged Premisas; that the Morigaged Pramises are unencumbered and that Morigagor wil slend generally the title 1o the Mort-
-gaged Premlses against all claims and demands, subject 1o any declarations, easements and restrictions listed in a schedule of excaeptions to
overage In any title insurance policy insuring Mortgagor's interest in the Morigaged Premises.

‘MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

‘1. Mortgagor hereby agrees: (a) (o pay when due ail indebtedness secured by this Morlgage, all interes! thereon and a)l other indebtedness,
obligations and liabllities which this Mortgage sacures; (b} nol to commit or parmit to exist any waste ol the Mortgaged Pramises and (0 keep
the Mortgaged Premises in good condition and repair; (c) 1o keep the Morigaged Premises free of any mortgage, lrust deed, machanic’s llen,
-or'other lien or encumbranca; (d) not 1o suffer or permit unfawtul use or any nulisance to exist upon the Marigaged Premises; {8) not to remaove
or.demolish any part of the improvements of a structural nature which wouid adversely alflact the value of the Morlgaged Premises; (f) not to
andon the Morigaged Premises; (g} to pay when due any Indebledness or Hability which may be secured by a morigage, lian, other encum.
brance or charge on all or any pan of the Morigaged Premises equal or senior in priority lo this Morlgage; (h) to compiete within a reasonable
me any buildings or improvements now or at any tima in the process of erection upon the Morigaged Premises; (i) immediately afler destruction
‘or,damage to all or any part of the Morlgaged Premises lo commence and promptly complets the rebuilding or restoration of buildings, improve-
3nts and-all other property now or hereafter on the Merigaged Premises unless Mortgagee elects 10 apply the proceeds of insurance to the
debtedness secured by this Morigage as hereinafler provided; {i} to comply with all laws, regulations, rulings, ordinances, orders and all other
‘requirements imposed by any governmental or other competent authority and with all restrictions, covenanls and conditions relaling to the Morl-
aged Premises or to the use of theraof; (k) not to make or permil, without lirst obiaining the written consent of the Mortgagee, the use of the

.\Mi‘ang‘agad Premises for any purpose other that for which it was used on the date of this Mortgage or the removal, da?omkﬁr le of any
_ AT
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4+ Monf;agor sh'.all_not and will not gpp rf 1 3] an phaikeniym| valu Sfay. ey r exemplion laws, or any so-called
noralorium laws'' now existing or hgrejl! ), 14 Rrev er!th -& arrOr Yfe surgol this Mortgage, bul does
hareby waive the benalit of such laws. Wiorlga SxProssly waivas any and all 'of rfdEmPHGn der dny judgment or decree of foreclosure

““at-this Martgage, on lts own behalf, on behalf of 1he beneficinries of Mortgagor, on behall ol all persons claiming or having an Interast (direct
" or Indirect) by, through or under Mortgagor and on behall of sach and every person acquiring any interest in or titla to tho Morgaged Promisos
- ‘subsequent to the date hereol, it being the Intent of Mortgagor hereby that any and ali such rights of redemption of Mortgager and ol all other
" persons are and shall be deemed to be hereby walived to the lull exteni permilted by applicable iaws.

This Marigage shall secure, in addition to all other indebtecnass and obligations herein recited, any loss, liability, penalty, damage or judgmsent
ncluding reasonable altorneys’ fees incurred by Mortgages by reason of any actual or alleged violation of any appilicable statute, crdinance,
iile or. regulation for the protection of the environment which occurs upon the Mortgaged Premisas or any adjoining parcels or by reason of
‘Impositian of any govarnmental {ien for the recavery of environmental cleanup costs expandad by reason of such violalion (" Environmental Costs”).

ny one ar more of the following shall constitute an event of defauit (**Evert of Default’’) hersunder: (a) default in the payment, when due,
whéther by lapse of time, accsleration or olherwisa) of the principal ol or interest on the Nole or of any other indebtednass hereby secured;
by detault tor more than 30 days in observance or compliance with any other covanant, warranty, larm or provision of this Mortgage or of any
separate asslgnment of leases and/or rents securing the Nole or of any other insirument or document securing the Note or relaling thereto;
¢).any represantation or warranly made by Morigagor herein or in any separate assignment of leases and/or renls securing the Note or in any
ther instrirmhent or document secufrng the Note or relating thereto or in any statement or certificate turnished by it pursuant hareto or thereio
rbves to be untrus or misleading in any material respect as of the date of issuance or making thereol; (d) the Mortigaged Premisas or any part
hereof, or the beneficial interest in the trusl estale holding lille thereto shal! be assigned, sold, transferred or conveyed, whether voluntarily

r nveluntarily, by operation of law or otherwise, except for sales of obselete, worn out or unusable fixtures or personal property which ara concur-
rently replaced with similar fixtures or persona! property at least equal in quality and condition o those scid and owned by Martgagor free of
ny. lien, charge or encumbrance other than Lhe lien hereol; () any indebtedness secured by a lien or charge on the Morigaged Premises or

ny part thereot !s not paid when due or proceedings are commenced to foreclase or olherwise realize upon any such lien or charge or to have

réceiver appointed far the oroparty subject thereto or to place the holder of such indebledness or ifs represantative in possassion theraol;
(N Mortgagor or any of the suarantoss of the indebtednass hergby secured (a ""Guaranlor'’) becomes insolvent or bankrupt or admils in wriling
'its; his ar her inability lo pay ¥, his or her debls as they malure or makes an assignmentl for lhe benelit of credilors or applies for ar consents
% to the appointmenl of a trustes, custodian or receiver for the major part of its, his or her properly or such a trustee, custedlan or receiver is

-appointed for Mortgagor or any Gunrantor or for the major part of ihe properties of any of them and is not discharged within 30 days afler such
ppointment, or bankruplcy, reoigarization, arrangement, insolvency, readjustment, liquidalion, dissolulion or olher proceedings tar relief under
ny-present or future bankruptcy ‘ews or laws or other statute, law or regulation for the reliel of debtors are inslituted by or against Mortgagor
- gny Guarantor and If instituted agairst siuch party are consented 10 or acquissced in or are nol dismissed within 30 days alter such institution,
¢ Mortgagor or any Guaranltor takes any/aclion in confemmplation of or furtherance ol any ol tha foragoing; (g) there shall ba any axacullon,
‘attachmemt or levy on the Mortgaged Premires not stayed or released within 30 days: (h) any event occurs or conditlon axisls which is specilied
“as.an event of default in any separate assigrment of leases andior rents securing the Nole or in any other instrument or documant secuiting
‘the Nole or relating thereto; {i) any linancial'si other informalion submilled by any Guarantor 1o Morigagee proves untrue in any malerial respecl;

(i) the Motlgaged Premises is abandoned; (k) th: buneficiary of Mortgagor shall fait or refuse to pay Environmental Costs as herein delined,
or (1) Bny hazardous substances or wasles, industiial »vastes, pollution control wastes or toxic subsiances, within the meaning of any applicable
Fadsral, state or local environmental statute, ordinance, rir'z.0or regulalion (collectively, ""Hazardous Substances”) shall be installed, used, gener-
.ated; manufactured, produced, slored, released, dischirgec or disposed of on, under or aboul the Morigaged Pramises, or ransported to or
from the Mortgaged Premises, in violation of any Federal, stalz.or local environmanal slatute, ordinance, rule, or raegulation; or {m) the benaficiary

Mortgagor shall fail or reluse voluntarily to clean up and 1o oear the cost of cleaning up all Hazardous Substances on, under or about the
‘Mortgaged Premises within 60 days after their discovery, or alier Jecsipt irom any environmental agency or any other governmental unit or authority
‘that 'a violation of any applicable Federal, siaie or local envirarmérial slalute, ordinance, rule or regulation has occurred; or {n) any Guarantor
shalldie, or become incompetent, or any Guarantor shall terminalg, epudiate, revoke or disavow any obligations under the applicable guaranteg
:agreament or breach any of the terms of such guarantee agreement.

15, When any Event of Default has occurred and is continuing (regardless ol the pendency of any proceeding which has or might have (he effect
preveniing Morigagor from complying with the terms of this instrument ami af the adequacy of the security for the Nole} and in addition to
auch other rights as may be avaitable under applicable law, but subject ai.=l “mes to any mandalory fegal requirements: (a) Morlgagee may,

. wriltan nollce to Mortgagor, daclare the Note and all unpaid indebtedness 0! Mortgagor hereby secured, including any interesi then accrued

hereon, to.be forthwith dus and payable, whereupon the same shalt become and/oeforthwilh due and payable, without other netice or demand
-of any kind; {b) Mortigagee shall, with respect to any pan of the Mortgaged Premise: cunstituling property of the type in respect of which realiza-
‘tion’on a lien or security interast granted therein is governed by the Illinois Uniform Coramercial Code, have afl the rights, options and remedies
of a secured party under the Niinois Uniform Commercial Code; {c} Mortgagee may proceed o proteci and enforce the rights of Morigagee here-
(i) by'any action at law; suit In equily or other appropriate proceedings, whether for the specific parformance of any agreement contained
ereln, or for an Injunstion agains! the violation of any of the lerms hereol, or in aid of 1ae exsicise of any power granted hereby or by law;

(I by the foreclosure of this Morigage in any manner permitiad by law: (d) Mortgagee shal'; 22 a matter of right, without nolice and withoul
glving bond to Mortgagor or anyone claiming by, under or through il, and withoul regard to the 5Lt ency or insolvency of Morigagor or the then

-value of the Mortgaged Premises, be enlilied to have a receiver appoinied of ail or any parl of tne’Me/igaged Premises and renls, issues ant

protits theraof, with such power as the court making such appoiniment shall confer, and Mortgagor ha sby consents to the appointment of sucl
“..racelver and shall nol oppose any such appointment. Any such raceiver may, lo the extent permitied unde~.applicable law, without notice, ente
upon and take possession ol the Mortgaged Premisas or any part thereof by force, summary proceed'nys, ejectment or otherwise, and ma
ramove Morlgagor or other persons and any and all property therelrom, and may hold, operate and manage tha-came and receive all earning:
incomie, rents, issues and proceeds accruing with respect thereto or any parl thereof, whether during the pehdency of any loreclosure or un'

" any right of redemption shall expire or otheswise; (e) Mortgages may enler and taka possession of the Marilgapas Piemises or any parl there
“’and monage, operale, Insure, repair and improve the same and lake any action which, in Mortgagee's jJudgment, i5 n_cessary or proper 1o co
"'sarve the value of the Mortgaged Premises. Morigagee may also lake possassion ol, and for these purposes use, £nv'and all parsonal proper
" "comtalned on or about the Mortgaged Premises and used in the operation, rental or leasing thereol ar any part thereof Mourigagee shall be er
! tled to collect.and receive all aarnings, revenuaes, rents, issues and profits of the Morigaged Premises or any part therecf{ [and for such purpo

" Morigagor does hereby irrevocably conslitute and appoimt Mortgagse its true and lawlul attorney-in-fact for it and in its r.anie, place and ste.
' to-receive, collect and receipt for all of the foregoing, Mortgagor irrevocably acknowledging that any paymenl made io Morigagee hereunder
: ~ shall be a good recelpl and acquiltance against Morgagor lo the extent so made) and to apply same o the reduction of the indebledness heraby
. -sgcured. The right to enter and lake possassion of the Mcrigaged Premises and use any personal property thereon, lo manage, operale and
. .‘consarve the same, and 1o collect the rents, issues and prolils thereof, shall be in addition to all other rights or remedies of Morigagae hereunder

or atforded by law, and may be exercised concurrently therewith or independenily thereol. The expense (including any recsiver's fees, counsel

fees, costs and agent's compensation) incurred pursuan! to the powers herein contained shall be so much additonal indebledness hereby se- .

cured which Morigagor promises to pay upon demand together with interest al the Defaull Rate applicable lo the Nete at the time such expsnses

‘incurred. Morigagee shall not be liable to account to Mortgagor lor any aclion taken pursuant hereto other than lo account for any rents
actually received by Mortgagee. Without taking possession of the Mortgaged Premises, Mortgagee may, in the aven! the Mortgaged Premises
becomes vacant or is abandoned, take such steps as it deems appropriate to protect and secure the Mortgaged Premises (including hiring waich-
men iherefor) and afl costs incurred in so doing shall constitute so much additional indebledness hereby secured payable upon demand with

nteres! thereon al the Defauit Rale applicable to the Note at the time such costs are incurred.

Al righis and remsdies sel forth in this Mortgage are cumuiative and the holder of the Note and of every olher obligation secured hereby
Ay racover judgment herein, issue exacution therstor, and resort 1o every other right or remedy available at law or in equity, without first exhaust-
ang without affecting or Impairing the security of any right or remedy afforded heraby.

7. oss exprassly provided In this Morlgage to the contrary, no consent or waiver, express or implied, by Mortgagee o or of any breach or
default:by-Mortgagor in the performance by Mortgagor or Guarantor of any cbligations contained herein shall be deemed a consent 1o or waiver
by:Mortpagee of such performance in any other instance or any olher obligation hereunder. The fallure of Mortgagee lo exercise aither or both

) remedies to accelerate the maturity of the indebtedness secured hareby and/or to foreclose the lien herecf following any Event of Default

nder; or to exercise any other remedy granted tc Mortgagee hereunder or under applicabie law In any one or more instances, or the accep-

y Mortgagee of partial payments of such Indebtedness shall neither constitute a waiver ol any such Event of Defaull or of Morlgagee's
edles hereunder or under applicabie law nor establish, extend or alfsct any grace period for paymanis due under the Nots, but such remedias
remain continuously in force. Acceleration of maturity, once claimed hereunder by Morigagee, may at Martgagea’s option be rescinded
tten:acknowledgment to that effect by Mortgagee and shall not aftect Mortgagee's right to accelerate maturity upen or after any future

f Default.
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UNOFFICIAL _CJOP

0 ! [N YR WER :
CHICAGQ/GARFIELD RIDGE . v '3 EHSENES J. JOYCE, JR,
. B5TH STREET, CHICAGOD IL LEGAL DESCRIPTION 4943 W, 47TH ST., CHICAGO 11

ParcaL_l_:

Lots 1, 2 and B in Block 33 in Frederick H. Bartlett's Centrsl Chicago,

8 Subdivision in the South East % of Section 4 and the North East %and the Scutheast } of
Section 8, Township 38 North, Range 13, East of the Third Principal

Meridian, in Cook County, Illinois.

Street address: 4937 W. 47th Street, Chicago IL
P.I.N. #19~09-204-007 and 008 and 001

Parcel 2:

Lots 3 and 4 i7 Plack 33 in F.H. Bartlett's Central Chicago being a
Subdivision of tha 3auth East % of Section 4, and the North East Y
and South East % of Seztion 9, Township 38 North, Range 13, East of
the Third Principal Mciadian, in Cook County, Illingis,

Street address: 4943 W. 47th Street, Chicago IL
P.I.N. #19-09-204-005 and 000

Pl g YR

- TERRENCE J. JOYCE, IR, ' DATE




