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State of Winois - MORTGAGE FHA Cose e 131:6378457-796

THES MORTGAGE ("Security instrument”) is made on JUNE 28 , 1991
ha Mortgagor is LESIA D. WILLIAMS, AN UNMARRIED PERSON AND EXZELL GRAY, BACHELOR

”.;'rié's;'aa&m;ns 4815 WEST ST. PAUL, CHICAGO, ILLINOIS 60639

: . - , PBorrower”),
Thls Sncurlty Instrument is given to UNITED SAVINGS ASSN
. OF THE SOUTHWEST FSB which is orgoanized and existing under the
“taws of THE UNITED STATES , and whose address is
1301 NORTH B2sSsWooD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173
e {“Lendor"},
Barrower LOWBS Lander the priavipal sum of
: 'NINETY THOUSAND ONZ HUNDRED FIFTY AND 00/ 100
" Dollars. (U, 5.8 90,150 730 1 This debt is evidenced by Borrower’s note dated the same date as this Security Instrumaent
'I"Net_a?)‘, which provides for montt iy Jayments, with the full debt, if not paid earlier, due and payable on
JUL! L1, 2021 fhi< Security Instrument secures to Lender: (a) the repaymant of the debt evidenced by the

‘Note, with interest, and all renewals, (ex/.ensions and modifications; (b} the paymeant of all othar sums, with interest, advanced
unclar .paragraph 8 to protect the secus.y of this Sacurity Instrument; and (c) the performance of Borrower’'s covanants and
; ag;eamants under this Security Instrument a1d ‘he Note. For this purposs, Dorrower does hereby mortgaga, grant and convey to

Lender ihe following describad proparty lacatedin COOK County, IHinois:
LOT 14 IN BLOCK 3 OF W. W. MARCZY’S RESUBDIVISION OF PARTS OF

: ROBERTSON’S SUBDIVISION OF THiHT PART OF THE SOUTHEAST 1/4 SOUTH
.QF, GRAND AVENUE AND EAST OF THE WRST 26.60 CHAINS OF SECTION 33,

' 'I‘OWNSHIP ‘40 NORTH, RANGE 13, EAST F THE THIRD PRINCIFAL ME.‘RIDIAN’,
IN. COOK COUNTY, ILLINOIS.

SELETEYS

i RECORD LHG $15.29
TREH 4682 N7209./91 L0sas:00

571 3 *-—9"1—“.3.9‘:‘#.3‘--
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- §%23587

J13-33-417-021

‘whic hes nm addrass of 4815 WEST ST. PAUL, CHICAGO (5troet, Cliy)
Ainois 6Q63 9 (Zip todo) ("Property Addrass®);

:TOGETl;!ER WITH all the improvements now or hereafter erected on the property, and all xasemants, rights, appurienances,
r‘eqts,;;a,y‘a_lties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures nowor hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is refarred to in
this Sacunty Instrument as the “Property.”

BORHOWER COVENANTS that Borrower is lawtully selsed of the estate homby conveyod and has tne'rigzht to mortgagu. grant
and convey the Property snd that tha Property Is unencumbered, except for encumbrances of record. Borrower warrants and will
dofend gnnaullj the title to the Property against all claims and demands, subject to any encumbrancos of recurit,

j 1. PAYMENT OF PRINCIPAL, . INTEREST AND LATE CHARGE. | Borrawar shall pay when duo the principal of, and interosl
on, the debt evidenced by the Ncte and lats charges due under the Nots.

QE,‘.Z.MONTHL\'. PAYMENTS OF TAXES, INSURANCE AND OTHER .CHARGES. ] Borrower shall include in each monthly payment,
together, with the principsl and interest as set forth in the Note and any late charges, an instalimeant of any (a) taxes and special
assgesments lovied or to bo levied against the Proparty, (bl isasshold payments or ground rants on tba Praparty, and icl premlums
for Insurance required by paragraph 4,

Each monthly instalimant for items (a), {b), and (¢) shall equal one~twalfth of the annual amounts, as roasonably astimatod
iy Lendar, plus an amount sutticlant to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annuat amount for each item shall be accumulated by Lender within a peried ending ane month before an item would become
dellnquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {c) before they become delinquent,

- If at any time the total ot the paymants heid by Lender for items {a), (b), and (cl, together with the future monthly payments
for such.items payable to Lender prior to the due dates of such items, exceads by mora than one-sixth the estimated amount of

_paymants. required to pay such items whon dua, ond if payments on the Note are current, than Lender shall eithar refund the
cxcess over one~sixth of the astimated payments or crodit the excess over one~sixth of the astimatod payments lo subsequent
payments by Borrower, at the option of Borrower. If the total o! the payments made by Borrower for item {a), |b), or [c) is

"insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the daficiency on or
before the date the item hecomes due.
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(8! SALE WITHOUT CREDIT APPROVAL. Lander shall, it permitted by applicable law and with thoe prior approval of the
Sacratary, rnquira Immediate payment n fuli of all the sums secured by this Security instrumaent if:
(it All or part of the Property is otharwlsa transferred (other than by devise, doscent) by the Borrower, and
() The Property is not occupiad by iha purchaser or grantee as his or har primary residence, or the purchaser or grantee
does so oetupy the Property but his or'her credit has not been approvad in accordance with the requiremants of the
Sacratary.
{C) NO WAIVER. If circumstances occur that would poermit Lander to require Immaeadiate payment In full, but Lander doas not
roquire such payments, Lender does not waive its rights with raspoct to subsaquant eavents.
{D) REGULATIONS OF HUD SECRETARY. ln many circumstances regulations issued by the Secrelary will limit Landor's
rights in the case of payment defaullts to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize accelaration or foreclosuro if not permitted by rogulations of the Secretary.

l 10, REINSTATEMENT.' Borrower has a right to be reinstated if Lender has required immediato payment in full bacause of
Borrowar's failure to pay an amount due undor the Note or this Security Instrumant., This right applies even aflor foroclosure
procaedings are instituted. To reinstate the Security Instrument, Borrowaer shall fender in a lump sum all amounts reqguired to
Bring Borrower’s account current including, to the extent they are cbligations of Borrower undar this Security Instrument,
toreclosure costs and reasonable and customary attorneys' fqes and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrowar, this Security Instrument and the obligations that it secures shall remain in effact as
if Lender had not raqiired immediate paymant in fu)). However, Lender is not roquired to permit reinstatemaent if: (i} Lender has
acceptod reinstatomenv-afier the commencement of forsclosure proceedings within two years immedialely proceding lhe
commencament of a culrent foreclosure procoeding, {il} roinstatoment will preclude foroclosure on differont grounds in the
future, or.(jii) reinstatemes t v It adversely affect the priority. of the lien created by this Security tnstrumant.

L,-Tlfl,. BORROWER- NO"' :ALLEASED; FORBEARANCE 8Y LENDER NOT A WAIVERI Extension of the time of paymen{ or
modltication of.amartiza!mn of thoy sums sacured by this Security Instrument grantad by Lender to any successor in interost of
Borrowaer shali not operate to raicase the liability of the original Borrower or Borrowar’s successor in interest. Lender shall not
be required to commence proceeding. ajainst any successor in Inlerest or refuse to gxtend timp for payment or atherwise modify
amortization of the sums securad by %nis Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any frriearance by Lender in exercising any right or remedy shall not ba a waiver of or
precluds the exercise.of any right or remacy

12. SUCCESSORS AND ASSIGNS BOUND:. ZOINT AND SEVERAL LIABILITY; CO-SIGNERS. IThe covanants and agreaments
of this Securily instrument shal bind and benefi: the successors and assigns of Lender and Borrower, subject to the provisions of
bhiagrabh 9.b. Borrower's covenants and agreaisosty shall bo joint and several. Any Borrowar who co-signs this Security
Instrument but does not exeoute the Note: (s} is oG-a/ ning this Security insfrumant only to moaortgaga, grant and convay that
Borrowar’s interost in tha Proporty under tha terms o, thir Security Instrument; (b is nol porsonally obligatod to pay the sums
sacured by this Security Instrumont; and lc) agroos that Lar der and any othoer Borrower may agras 1o oxtond, modity, torbear or
maka anf accommaodations wlth regard to the term of this Socy ity Instrumaent or tho Note without that Borrowar's consant.

13. NOTICES. | Any notice to Borrower provided for in ‘his Security Instrumaent shall be given by delivering it or by mailing
it by tirst class mall unless applicable law requires uso of another (no hod. Tha nolice shall ba directed to thoe Property Address or
any other address Borrower designates by notice to Londar. Any nricicn to Lender shall bo given by first class mail to Lander's
addreass stated harein or any address Lender dosignates by notice to Boirswer. Any notico providoed for in this Securily instrument
shall be desmed to bave bheen given to Borrower or Lender when given as 7irevided in this paragraph.

. i 14. GOVERNING LAW; SEVERABILITY. JThis Socurity Instrument skall.be governed by Federal law and the law of the
jﬁrlsdictfon in which the Property is located. in the event that any provision or.c'ause of this Security Instrumont or the Note
conflicts with applicable law, such conflict shall not affact other provisions of this Serurity Instrument or the Note which can be
given affect without the conflicting provision. Tao this end the provisions of this Scedrity Instrument and the Note are declared to

ba severabla.
I——i—s BOAROWER'S COPY. | Borrower shall be given one conformod copy of this Srcurity Instrumont.
. 16. ASSIGNMENT OF RENTS. ]Borrower unconditionally assigns and transfers to Landcr all the rants and revenuos of the
Property. Borrowaer authorizes Lender or Lender’s agents to collect the rents and revenues and neroby diracts each tenant of the ,
Property to pay rents to Lender or Lender's agents. Howaever, prior to Lender’s notice to Borrower af Borrower's braach of any e
covenant or- agreement in the Security Instrument, Borrower shall ¢ollect and raceive all rents aiid revanues of the Property as
trustee for the benefit of Lender and Borrower. This assighment of rents constitutes an abu~'ub assignment and not an
assignmaent for additional security only. g
If Londer gives notico of breach to Borrower: (a} all rents recoived by Borrower shall ba hald by Parrower as trustne for -\I
hancflt of Lender only, to be applied to the sums socured by the Security Instrumaent; {b) Lender shall be-ariitled to collest and G
receive ail of the rents of the Property; and (c) each tenant of the Property shall pay all rants duse and unpald \2 vender or Lendor'sm
agent on Lender’'s written demand to the tanant. Al
Borrower has not executed any prior assignmont of the rents and has. not and will not parform any act that would pravent.’?

e

Lander from cxérclslng Its rights under this paragraph 16.

Lendar shall not ba required to antar upon, take control of or maintain the Property before or after giving notice of braeach;
to Borrower. Howaever, Lender or a judicially appoinled roceiver may do so at any tima therao is a breaach. Any application of rentiv,‘_‘
shall not cure or waive any default or invalidate any olher right or remedy of Lender. This assignment of rents of tha Property _"
shall terminate when the debt secured by the Security Instrument is paid in full. o

: .HQN_HBI:E.Q‘BM_QQIEH ANTS. Borrower and Lender further covenant and agree as follows:

17.. FORECLOSLURE: PHOCEDUREI IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALY EXPENSES
INCURRED IN PURSUING THE  REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TQ, REASCNABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

;o) 518, -RELEASE)] Upon payment of all sums secured by this Secutity [nstrument, Lender shall release this Sacurity Instrument
without charge to Borrowar.. Borrower shall pay any recordation costs.
.18, 'WAIVER OF HOMESTEAD, .| Borrower waives all right of homestead exemption in the Property.
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