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TM‘MORTGAGBOF}(?): Craig J. Simon and Nikolett Simon, his wife, as_joint tenants
of the City of _2Y ‘alo Grove . County of Cook . and Siate of ITIiro1s '
Mom-GAGE(S) and WAHHANT(S) 10 Cole Taylor Bank . a‘n)banking cﬂrporﬂtlﬂ\_ with ils pnncipa] PIE!CB of
business in __Chicago , 1llinois  the Mortgagee, the lollowing described real estate:

'L‘.(_)’t‘,,.354‘in Mill Greek Unit 3, being a subdivision of part of Section 8, Township 42 North,
Range 11, East of the Third Principal Meridian, in Cook County, IL.

. PIN . 03-08-413-031
.afk/a. 1 Beacon Ct. Buffalo Grove, IL

Cook Tllinois

o sitdaied in the County of _. - ——. . IR the State of ... e e e e At m e 1o

TOGETHER with all Kulldings, fixtures and improvements now or hereatter erected Ihereon, the appurténances thereto, the
rents, issues, and protic, and all right, title, and interest of the Mortgagors in and 1o said reat eslale.

~ The Mortgagors hereby ‘elrase and walve all rights under and by virtue of the Homestead Exemption Laws of the Stale ol

_I1linois 2 _and the United States of Amarica.
This"Mortgage secures the perforirance of obligations pursuant to the Home Equity Line of Credit Agreement daled
June 28 , 1991  kaween Morlgagor(s) and Morigagee. A copy of such Agreement may be inspecled at

the ‘Morigagee's office. The Mortgage sucures not only indabledness outstanding at the date hereol, if any, but alsp such
future-advances as are made pursuant to sucn Aqreement within twenty (20) years Irom the dale hereol, to the same exlent
as if such future advances were made on the daty of execution hereol, aithough there may be no advances made at the
time of execution hereof and although there nizy Sa no indebtedness outstanding ai the lime any advance is made. The
total amount of indebtedness secured hereby may incinase or decrease from ime fo fime, but the tolal amount secured hereby

shall.not exceed $ 2,001.00 o
pius Interast thereon and any disbursemenis made for payrient of taxes, special assessments or insurance on real estate

described herein plus intsrest on such dishursements. DEPT-U1 RECORDINGS

1.~ To pay the indebtedness as hereinbatore provided. ‘ COOK COUNTY RECORDER

2, To maintain the pramises in good condition and repair, not to comm.it-or sutfer any wasta of the premises; 1o comply

- with or cause 10 be complied with all statutes, ordinances and requiremsniz ot any governmental authority relating lo

~ the premises; and to promplly repair, resiors, replace; or rebulld any pait of tiie premises now or hereafter subjecl (o
the lien of this morigage which may be damaged or destroyed by any casugiiv whatsoever; not 10 remove, demolish, -
or materially alter any building or other properly now or hereahler covered by tieue”: of this morigage without the prior
writlen consent of the Mortgages.

3, 7o keep the buildings on the premisas and the equipment insured lor the benelit of the M.dgaaee against loss or damage
by fire, lightning, windstorm, hall, explosion, aircrafl, vehicles, smoke and other casualtias covered by extended fire in-
surance, all in ampunts approved by the Mortgagee not exceeding 1004 of the full insuratie “alue and, to the extent
required by Mortgages, against any other risk insured against by persons operating like propertias: All insurance herein
provided for shall be in the form and companies approved by the Morigages. Mortgagors shail deiiver lo Mongagee
with mortgage clause satisfactory to Mortgagee all said insurance policies. Mortgagors grant Mortgadee power to settle
or compromise all claims under all pelicies and to demand a receipt for all moneys becoming payabie thereunder and
to recaive any money for loss or damage. Such amount may, at the option of Mortgagee, be retained and applied by
the Mortgagee toward the payment of the moneys Secured by this morigage or be paid over wholly or in par io the
Mortgagors for the repair of said buildings or for the erection of new bulldings in their place.

4. Topay all taxes, assessments, special assessments, water rates, sewer service charges and other charges now or hareafter
" assessed or liens on or levied against the premises or any part thereol.

5 Morigagors have good title to the premises and have the right to martgage the same and shall make, execute, acknowledge
or deliver in due form of law all such further or other deeds or assurances as may, at any time hereafter, be required
for more fully and etectively carrying out the mortgage to the premises described and shall defend said premises from
all and any person, firm or corporation deriving any estals, title or interest therein against said Mortgagors and all per-
sons clalming through the Morigagors.

6. To permit the Morigagee and any persons authorized ty the Morigagee ta entsr and inspect the premises at all reasonable
times.

7. Not to assign the whole or any part of the rents, income or profits arising from the premises without the written consent
of the Mortgagee. é"
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8. In the event of default in'the performance of any of the Morigagors’ covenants or agreements herain, the Morigagee, .
at the Morigagee's option, may perform the same, and the cost thereof with interest at 18w per annum shall
immediately be due from Morigagors to Mortgagee and inciuded as part of the indebtedness secured by this morigage.

The whoie of the principal sum and interest thereon shali be due at the option of the Mortgagee upon the happening
of any one of the following events: {a} if Morigagors fail to comply with any repayment term or condition of the Home
Equity Line of Credit Agreament; (b) if Mortgagors have engaged in fraud or material misrepresentation in connection
with said Agreement; (c) if Morigagors have engaged in any action or have failed to act in a way which adversely affects
the Mortgagee's security or any right of the Morigagee in such security including, but not limited 10, (i) default in the
observance or performance of any of the covenanis or agreements of the mortgage hersunder, which default is not
correcied by Mortgagors within ten (10) days after receipt of notice of said defautt (ii) the assertion of any liens, mechanics’
or otherwise, against the premises (iii) the assignment by Mortgagors for the benefit of creditors (iv) the appointment
of a receiver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt or insolvert
or the failure to make payments under a reaffirnation pian and {v) the sale or transier of the Morigagor's interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be collected by suit at law, toreclosure
of, or other proceedings upon this morigage or by any other jegal or equitable procedure without notice or declaration
of such action,

Upon or at any tir:s after filing a suit to foraclose this mortgage, the coun in which such suit is filed may appoint any
qualified person, cofporation or banking association (including Mortgagee itself) named by Mortgagee, a receiver of
the premises; such 8. paintment may be made either before or after the sale, without notice and without requiring a -
bond (notice and bonc taing hereby waived). Such receiver shall have the power to collect rents, issues and profits
of said premises during ike pendency of such foreciosure suit, and in the case of a suit and deficiency, during the tull
statutory redemption, it any, as well as during any further times, when the Mortgagors, except for the intervention of
such receiver, would be entitl=J to collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for the prcieciinn, possassion, control and operation of the premises during the whole of said
period; and the receiver out of such reats, issues and profits, may pay costs incurred in the management and operation
of the premisas, prior and coordinate lieis, i’ any, taxes, assesments, and insurance and pay all or any pan of the in-
debtedness secured hereby or any deficianzy decree.,

in any suit ta foreclose the lien of this mortgag thera shall be allowed and included as additional indebtedness in the

decree for sale all expenditures and expenses w!i'cii may be paid or incurred on behalt of the Mortgagee, including
but without limitation thereto, attorneys’ fees, appiaisz:s' fees, surveys, title searches and similar data.

To pay all costs incurred, including reasonable attorneys'iees, to perfect and maintain the lien on this mortgage.

The rights and remedies of the Mortgagee are cumulative; mi'y he exercised as often and whenever the occasion thereof
arises; the failure of the Mortgagee to exercise such rights or«er.edies or any of them howsoever often shall not be
deemed a waiver thereof; and shall inure to the benefit of ils sucessors and assigns.

The party or parties named above as Mortgagor and their respective heirs, carsonal representatives, successors and
assigns are jointly and severally liable to perform the covenants herein, anr the term "Mortgagors” shalt include all

parties axecuﬂhgﬂﬂ:wﬂqnga. their respective heirs, personat represenia’ s, and assigns.

IN WITﬁ!\ESS WH F, Mortgagors have set their hands and seals this __28th < day ot ___June , 1891
N G i <

L ; (SEAL) &'J//f ),(.Af// Ff o D ls ) (SEAL)
%,3 Cryig J .O‘B‘L%)n Nikglett Simon
& (SEAL) (SEAL)
4|
%TE OF Tllinois
&
COUNTY OF __Cock )

|, _Elsie Fay Uribe , a Notary Public in and for the County and

3

L

} 8S.

State aforesaid do hereby certify that___Graig J. Simon and__ Nikolett Simon

personally known to me 1o be the same persons whose names are subscribed to the foregoing instrument, appeared belore
me this day in parson and acknowledged that they signed, sealed and delivered the said instrument as their free and volun-
tary act for the uses and purposes therein sef forth, including the release and waiver of the right of homestead.

Given under my hand andrmms“_‘?_eghwt{p June [ [ Tng 92
T A N S
S URIBE TR0 TTEX SN <

| e 2 OF 1LLINOIS Notary Public™
My Commission Expires: Sl CUMIwolON EAFIRES  3/1/92 ’
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ELSIE FAY URIBE
NOTARY PUBLIC, STj\TE OF ILLENOIS “’“m&&f&%{:ﬁmﬁ?ﬁﬁ 22
MY COMMISSION FNPIRES  3/1/92 T 1le Fuum Arproved By
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