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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon ...... JUBE L b .
19..9).... The mortgagor is ......James "W, Qrbon and Lorraine Orbon, his wife . . . .. . ..
LGARR Jednt tenancy ("' Borrower"). This Security Instrument is given to
LLEleaklGeleakald Bank. 0f Lake  Counby. ... . which is organized und existing
under the lawsof ... the Stake. of . Lilineds . ... ,und whose address is 830, N Milwaukee Ave..
........ Vermen Hilis, lllinois 60061 s (Clender™),
Borrower owes Lend' e 2ar principal sum of ... Nineky. Thousand. and. po/l0QChgsmssmesonsnnmensnnmann..,
smmmmmmmsssmnres e nmmsno=r Dollars (U.S. $.90,000.00..... . ). This deby is evidenced by Borrower's note
s, with the full debt, if not

dated the same date as this Zecurity Insirument (**Note'
paid earlier, due and payablcop ... Regember 31, 1991 This Security Instrument

sccures to Lender: (a) the repaviaent of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modiflcations; (b) the payment of 1b-other sums, with interest, advanced under paragraph 7 to protect the securily of this

Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, !ianower dov s hareby mortgage, grant and convey to Lender the following described property
TOCBEET A1 vevveerrrveerenrarreerses B e e ev et e b e e e et b e e s e e s e st snen s iae e sassbsnreseenen County, 1llinois:

LOT & IN BLOCK 117 IN WHITE PLALIIS UNIT 5 SUBDIVISION IN SECTION 9,
RANGE 12, EAST O" THE THIRD PRINCIPAL MERIDIAN, 1IN

PIN # 04-09-301-029

which has the address of ...... 1307 Crestwood even e Nerthheeok iy
[Sireal} Gy

Hinois ... BAQOZ ... e ("Property Address");
[2ip Coda)

TOGETHER WiTH )] 1the improvements now or hercalter erected on Lhe property. and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shald also be covered by this Security Instrument. All of the
foregaing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 10
mortgage, grant und convey the Property and thal the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all clmms and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Banklarmmi, Ing,

913394453
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If Lender required mortgage insurance ns o condition of making the loun secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untid such time as the requirement for the
insurance teennnates in accordanee with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. [ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the me of or prior §o an mspection speci{ying reasonable cause for the inspection.

9. Condemnatlon.  The proceeds of any award or cluim for damages. direct or consequential, in connection with
any condemunation or other taking of any purt of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be putd 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in wating, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender isauthorized 10 collect and apply the proceeds, at ity option, either 1o restoration or repair of the Property or
v the sums searesd by this Security Instrument, whether or not then due

Unless Learder and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due’de*2 of the monthly payments referred to in pacagruphs | and 2 or change the amount of such paymenis.

10. Borrotrer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor/izotion of the sums secured by this Security Instrurnent granted by Lender to any successor in
interest of Borrower shat’ et operate (o release the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be reguired”to commence proceedings against any suceessor in interest or refuse 1o extend tme for
payment or otherwise modiiy pinprtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrosar's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy

11, Successors and Assigns 8rerd; Joint and Several Liablity; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and Yenetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covenants andagreemerts shall be joint and several. Any Borrower who co-signs tiis Security
Instrument but does not execute the Note' (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thy terms of this Security Instrument; (b) is no personully obligated to pay
the sums secured by this Security [nstrument;ard o) agrees that Eender and any other Borrower may ngree (o extend,
modify, forbear or muke any accommodations witk régard to the terms of this Security Instrumens or the Note without
that Borrower's consent.

12. Loan Charges. i the logn secured by this Szcunty Instrument s subject 10 8 law which sets maximum loan
churges. und thut law is haally interpreted so that the interest or other loan charges coliected or Lo be collected in
conneetion with the loan exceed the permitted hmats, then (i) any such Joan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limiat, and (b3<py sums already collevted from Borrower which exceeded
permitted limits widl be refunded to Borrower. Lender may chopicto make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund reduces principal, the reduction will be treated as a
purtial prepayment without any prepnyment charge under the Note

13. lLegistation Affecting Lender's Rights.  If enactment or sapiration of applicable luws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceablrausording to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Securily Initrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take e <eens specified in the second parugraph of
paragraph 1 7.

14, Nolces.  Any npotice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing 1t by first class muil unless applicuble Inw requires use of another method. 27w notice shall be dirested 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designales by nntice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenrier vrhen given us provided
in this patagraph

15. Governing Law; Severability. This Sccunity Instrument shall be governed by federal Yaveand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiydnstrument or the
Note canflicts with applicable law, such conflict shall not uffect other provisions of this Security Insirimont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lsatiainent and the
Nole nre declared 1o be severable.

16, BHorrower's Copy,  Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or & Bencficial Interest in Borrower, 11 all or any part of the Propecty or any
interest in it is sold or transferred (0r if @ beneficial interest in Burrawer is sold or transferred and Borrower is not u naturul
person) without Lender's prior written consent, Lender may, at its option, require immediate psymentan full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or matled within which Borrower must puy all sums secuted by
this Secunity [nstrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permntied by this Security Instrument without further notice or demand on Borrower.

14, Horrower's Right to Reinstate. [ Borrower meels certan comdinons, Borrower shall have the right to have
enlurcement of this Security [nsteument discontmued at uny time prior to the earlier of: {a) § days (or such other penod as
upplicuble lnw may specity for reinstatement) befere sale of the Property pursuant to uny power of sule contained in this
Security Instrument; or {b) entry of & judgmemt enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security listrument and the Note had no acceleration
occurred; (b) cures any default of upy other covenants or agreemients; (¢ pays all expenses incurred in enforcing this
Security [nstrumend, including, but no! limited 1o, reasonable attorneyy' fees: and (d) takes such action as Lender may
rensonably require to nssure thut the dien of this Security Instrument, Lender's nghts in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Secunty Insirument and the obligations secured hiereby shall remain Nully effecrive as il no accelerution had
occurred. However, this right 10 reinstate shall not apply in the ense ol acceleration under paragraphs 13 or 17,

RH T T
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