MORTGAGE

THIS MORTGQAQGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security instrument”} is givenon __J uly 3rd .18 21 tosecureare-
volving account evidenced by The Taiman Home Equity Line of Credit Agreemem harelnamr referrad to

as "Agreement", of even date herawith.
' The morlgagor s WILLIAM R NESBIT and NANCY H NESBI’-I.‘--hiz-i\r.i_.ff:-fi.)oinr
lenantg-===<====2 oY iy apiupir ey g e L SEE TSR EEEE (_Bo”owa”

This Sacurity Instrument is given to The Taiman Home Federal | Savlngs "and Loan Assoclation of
Ninols, which is organized and existlng under the laws of the United States, and whose addrass is
4501 West lrving Park F{oad

ORTY THOUS

+ sum of PURLE : RS al e -
------ """"'"“""'"“"'"‘"""Donars (Uu.s. S?' 000 00 ) or so much thereol! as may be

advanced 8! outstanding. This debt is evidenced by the atoresaid Agreamant, which has been
duly exacutert by Borrower, and which provides for monthly payments, with the 1ull debt, if not pald
eartier. due ard payable on _ June 24, 1996 e
This Securlty irstrument secures to Lender: {a) the repaymsm of the debt evidenced by the
Agreement with inlerast, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interesi suvanced undar paragraph 8 to protoect the security of this Security Instrument;
and (c) the performannu. 2! Borrower's covenants and agreements under this Security Instrument and
the Agreement. For ttus jsurpose, Borrower doa(?ogﬁreby morigage and warrant unto Lendar the
following described propur!v.'ocated In County, lllinois:

LOT 4 IN BLOCK 6 IN ARTHW. T McINTOSH AND COMPANY'S SECOND ADDITION TC PARK
RIDGE, BEING A SUBDIVISIOMN OF THE SOUTHWEST 1/4 OF THE NORIHWEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTA, RANGE 12, FAST OF THE THIRD PRINCIPAIL MERIDIAN,

IN COOK COWNIY, ILLINOIS,

! : ¢ [l
\!ll\ HE T ) ..Hnr(m'

TAX NO: 09-25-111-011

620 N, Elmore Park Ridge
which has the address of ST SO

lllinois -§;9r968 . {"Property Adress’);

TOQRTHER WITH all the improvements now or hereafier erectad on the praosty, and all
easements, rights, appurtenances, rents, royaities, mineral, oil and gas rights and pionits, water
rights and stock and all fixtures now or hereafter & part of the property. All replacemsnta and
additions shall also be covered by this Security instrument. AN of tha foregoing Is rete/ré to In this
Security Inatrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of thae estate hereby conveyed and
has the right to mortgage, warrant and convey the Property and that the Property is unsncumbered,
except for encumbrances of record. Borrower warrants and will defend generally the titie to the
Property against ail claims and demands. subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Agreement and any late charges due under
the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied; first, to amounts expendsd by Lender to protect the
Sacurity; second, to amounts expended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, to principal due.

3. Prior Mortgages and Desds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Security instrument, including Borrower’s covenants 0 make payments
when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions aftributable to the Property which may attain a priority over this Security Instrument
and leasehold payments or ground rents, if 'any.

4. Hazord Insurance. Borrower shall keep the improvements now existing or hereafter
erected on ii1n Property insured against loss by fire, hazards included within the term ‘extended
coverage'ard sny other hazards for which Lender requires insurance. This insurance sha!l be
maintainad In'th~, amounts and for the periods that Lender requires. The Insurance carrier providing
the insurance stall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withha'o.

All Insurance puiiriez and renewals shall be accepiable to Lender and shall include a standard
mortgage clause. Lenrer shall have the right to hold the pclicies and renewals theraof, subject to
the terms of any mortgacz, dead ot trust or other sacurity agreament with a tien which has priority
over this Security Instrument!f Lender requires, Borrower shall promptly give to Lander ail receipts
of paid premiums and renewalnstices. In tha event of loss, Borrowar shall give prompt notice to
the insurance carrier and Lender. L~zader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower (the.wise agree In writing, insurance proceeds shall be appiied to
rastoration or repair of the Property Jumaged, if the restoration or repalir |s economicaily feasible and
Lender's security Is not lessened. If tha rostoration or repair is not economically feasible or
Lender's security would be lessened, the ir.surance proceads shall be applied to the sums secured
by this Security Instrument, whether or not'tien due. with any excess paid to Borrower. If Borrower
abandons the Properrty, or does not answer wit/un 30 days a notice from Lander that the Insurance
carrier has offered 1o ssttle a ciaim, then Lender may coilect the insurance proceeds. Lender may
usie the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3Q-day purod will begin whan the notice |a given.

Unless Lender and Borrower otherwise agree In w.it';57), any application of proceeds to principal
shall not extend or postpone the due date of the monthiy ¢, ments referred to in paragraph 1 or
chanpge the amount of the payments, 1f the Property is acqu.red by Lender, Borrower's right to any
insurance policies and proceaeds resuiting from damage to t'.e pronerty prior to the acquisition shall
pass to Lender to the extent at the sums secured by this Securlly Instrument immediately prior to the
acquisition. )

8. Preservation and Maintenancs of Property; Leasehoids. ‘€.rntower shall not destroy,
damage or substantially change the Property, allow the Property to octeliorate or commit waste, i
this Security Instrument is on a leasshoid, Borrower shall comply with the zrovisions of the lease,
and if Borrower acquires fee title to the Property, the leasehoid and fea tilie £iall not merge unieas
Lender agreas to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to perfirm the covenants
and agreements contained In this Security Instrument, or there Is a legal proceetino that may
significantly affect Lender's rights in the Property (such as & proceeding in bankrupt.y orobate, for
condemnation of to enforce laws or regulations), then Lender may do and pay for whataver Is
necessary to protect tha value of the Property and Lender’'s rights in the Property. Lerde/'s actions
may inciude paying any sums securad by a lien which has priority over this Security instrurent,
appearing In court, paying reasonabls attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph Lender does not have tc dc so.

Any amounts disbursed by Lender under this paragraph shall become additions! debt of Borrower
secured by this Security instrument. Uniess Borrower and Lender agree to other terms of payment,
these amounts shall bear interast from the date of disbursements at the rate applicabie to other
indebtedness in accordance with the Agreement and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agem may maka reascnable aniries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an Inspaction specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument.

in the event of a total taking of the property, the proceeds shail be applled to the sums secured
by this Security instrument, whether or not then dus, with any excess paid to Borrower. in the
event of a partiai taking of the Property, uniess Borrower and Lender otherwise agrese in writing, the
sums sscured by this Security tnstrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immadiately before the taking,
divided by (b) the fair market value of the Proparty immediately before the taking. Any baiance shall

be paid tc Borrower.
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If the Property 1s abandoned by Borrower, or i1, aller a notice by Lander to Borrower that the
condemnor oHfers to make an award or settle a claim for damages, Borrower tais to raspond to
Lender within 30 days after the date the nolce is givan, Lender is authorized to collact and apply the
proceeds, at its option, either to rastoration or repair ol the Properly or the sums secured by this
Security Instrument. whethar or not then due.

Uniess Lender and Borrower otherwise agree in writing, any apphcation ol proceeds to principal
shall not extend or postpone the due dale of the monthly payments refarred to :n paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Notl a Walver. Extension of the trne for
payment of the sums secured by this Secunty Instrument granted by lL.ender |0 any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest.  Lander shall not be required to commence proceedings agamnst any
successor In intarast or retuse to extend ume for paymeant of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's Successors in
interest. Any forbaarance by tender in axercising any nght or remedy shall not be a waiver of or
praciude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreamants of this Security Instrument shall tind and benefit the successors and assigns of
Lender as it Eorrower, subject to the provisions of paragraph 12. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Secunty instrument but
does not execlte the Agregrient. (a) 18 co-signing this Secunty Instrument only 1o mortgage, grant
and convey that EGrrower’s interast in the Property under the terms of this Security Instrument; (b) is
not personally otlize:ad to pay the sums secured by this Security Instrument; and (c) agrees that
i.ender and any other/darrower may agree to extend, moddy. forbear or make any accommodations
with regard to the terms of iuis Security Instrument or the Agreement wilhout that Borrower's consant.

11. Loan Charges. /I{ the loan secured by this Security (nstrument is subject to a iaw which
sets maximum loan charges, and that iaw 15 hinally interpreted so that the interest or other loan
charges collected or to be ccilerted in connection with the ioan excead the permitted limits,
then: (a} any such loan charge shall be reduced by the amcount necessary 1o reduce the charge to
the parmitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted
nmits will be refunded to Borrower.. Lender may choose to make this retund by reducing the
principal owed under the Agreement ¢r by making a direct payment to Borrower. 1 a refund
raduces principal, the reductions will be treated 2s a partial prepayment without any prapayment charge.

12. Transfer of the Property or a Buardrial Interest in Borrower. If all or any part of the
Proparty or any interast in it is sold or transfarred_including an involuntary transter, (or if the
Borrowar 1s not a natural person and a benalicial inlerest in Borrower is 50id or transferred) without
Lendar's prior written consent, Lender may, at its.oriion, require immediate payment in full of all
sums secured by this Security Instrument.  Howevar./this option shall not be exercised by Lender i
axercise is prohibited by federal law as of the date ol(this Secunty Instrument.

It Lender exercises this option, Lender sha!l give Bosro'ver notice of the accelaration of
ingebtednass.  The notice shall provide a pseriod of not less/tnan 30 days from the date the notice is
dehvered ar mailed within which Borrower must pay all sums/sccured by this Security Instrument. !
Borrower fails to pay thase sums prior to the expiration of this penivd, Lender may foraciose this
Mortgage by judicial proceeding, without further notico or deman'i on Porrower.

13. Acceleration of Indebtednessa. The Lender may acceleralu the indebtedness (require
immaediate payment in full of all sums secured by this Security Instruraert).in the event of the
occurrance of any of the following events of default:

{1 If the Borrower has made any matenal misrepresentauon or engaged in fraud
with respectio the loan plan, the Agreemant or axtensions of tradit secured heraby.
(2) The Borrower has failed to make paymaent in accerdance vath tha Agraement,

(3) Any action or inaction by the Borrower which adversely affects tho Property or
any rights of the Lender in and to the Preperty, including but himilew: 10, failure 1o
pay real estate taxes and assessments; failure to maintain adequats hazard
insurance; failure to maintain the physica! condition of the Property: 8nc use of
the Property for other than residential use permitied by applicable zoning.
If the Lender elects to accelerate the indebtedness, Lender shail give notice 1o Borrower priorto
acceleration (but not prior to acceleration under paragraph 12. unless applicable law provides
otherwiss). The notice shall specily:
(@) the default;
(b} the action required to cure the delaul;
{c) a date. not fess than 30 days from the date the notice 1s given to Borrower, by
which the defauil must be cured; and
() that failure to cure tha default on or belore the date specitied in the notice may
rasult 1n acceleration of the sums secured by this Security Instrumant,
foreclosure by judicial proceeding and salse of the Property.
The notice shall further inform Borrower of the right to reinstate after accataration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowaer
1o acceleration and foracicsure. | the default 1s not cured on or belore the date specifiad in the
notice, Lender at its option, may requue immediate paymaent in tull of all sums secured by this
Security Instrument without further demand and may foreclose this Mortgage by judicial
proceeding. Lendar shall be entitled to collact all expenses incurred in pursuing the remedies
provided in tis paragraph, including, but not limited to, reasonable atiorneys’ tees and cost of title

evidence

LESHCYIL




UNOFFICIAL COPY

14. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcament of this Security Instrument discontinued at any time prior to entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lander
all sums which then would be due under this Security Instrument and the Agreement had no
accaleration occurrad; (b) cures any default of any other covenants or agraemants; (¢) pays all
expensas incurred in enforcing this Security [nstrument, including, but not limited to, reasonable
attorney's fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
securad by this Sacurity Instrument shall continue unchanged. Upon rainstatement by Borrower,
this Security Instrument and the obligations secured hareby shail remain fully effective as if no
acceleration had cccurred. Howsver, this right to reinstate shall not apply in the case of
accelaration under paragraph 12.

15. Lender in Possesasion. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any period of rademption following judicial sale, Lender (in person, by agem
or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect tha rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the
Property 7.4 collection of rents, including, but not limited to, receiver’s fees, premiums on recelver's
bonds ead.rsasonable attorneys’ fees, and then to the sums secured by this Sacurity Instrumant.

18. Neuces. Any notice to Barrower provided for in this Saecurity Instrument shall be given by
delivering it ¢r by mailing it by first class mail uness applicable (aw requires use of another
method. The nuuve shall be directed to the Property Address or any other address Bofrrower
designates by nulics to Lender. Any notice to Lender shail be given by first ctass mail to Lender's
address stated herair, 2r any othar address Lender designates by notice to Borrower. Any notice
provided for in this Sacririty Instrument shall be deemed to have been given to Borrower or Lender
when given as provided i.this paragraph.

17. Governing Law; Sevorability. This Security Instrument shall be governed by federal law
and the law of the jurlsdiction i1 swhich the Property is located. In the event that any provision or
clause of this Sacurity Instrumeit or the Agreement conflict with applicable law, such conflict shall
not affect other provisions of this Gecurity Instrument or the Agreamant which can be given effect
without the conflicting provision T this end the provisions of this Security Instrument and the

Agraement are declared to be sevarable.
18. Borrower's Copy. Borrower shal ta given one conformed copy of the Agreemant and this

Securlty Instrument.

19. Release. Upon payment of all suras szcured by this Security Instrument, Lender shall
ralease this Security Instrument without chargeto Eorrower. Borrower shall be rasponsible for
racording or filing the Release and any related eéxprnce.

20. Walver of Homestead. Borrower waives =ii./ight of homestead exemption in the Property.

21. Future Advances. This Mortgage is given \a.secure a revolving credit loan and shall
secura not only presently existing indebtedness under thie /.creement, but also future advances,
whether such advances are obligatory or to be made at the ‘orition of the Lender, or otherwise, to the
same extent as it such future advances were made on the dr.ta of the execution of this Mortgage,
althcugh there may be no advance made at the time of execution of this Mortgage and although
there may be no indebtedness secured hareby cutstanding at the time ‘any advance is made. The
lian of this Mortgage shall be valid as to all indebtedness secured hursuy, including future advances,
from the time of its filing for record in the recorder’'s or ragistrar’'s office rf the county in which the
Property is locatad. Ths total amount of indebtedness secured hereby ‘msyv increase or decraase
from time to time, but the tolal unpaid balsnce of indebtedness sacured he ebv at any one time
outstanding shall not exceed tha principal sum set forth hereinabove. plus inte:est thereon and any
disbursements made for payment of taxes, special assessments, insurance on the v -operty and
intersst on such disbursements. This Mortgage shall be valid and have priority ¢ver all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assessimen:s levied on

the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument.

“" ,J}
X__," / [(lfo-‘ : /‘ yatd "141.[ —
(Willfam R, Nesbir) Somowss

/:- ' 4! .
xﬂ;zi,du_!:._s‘.g_‘.:-ff Judird e

(Nancy H; Nesbit) Borrowar.
State of Minois __ Cook . County 8s:
), the Undersigned _. & Notary Public In and for sald

county and state, do hereby certify thal Willfam R, Nesbit and Nancy H, Nesbit, his

. ‘f'_f.?_'_. {’,‘Tf_f:nt Tenants _ personally known to ma to be same
person(s) whusd name(s) are subscribed to the foregoing
instrument, apsae e betore me this day in person, acknowledged that t he y .
signed and delivered (hp said inatrument as their — lree and voluntary act, for the

uses and purposes her<.n 86t forth.

Qiven under my hand anc caiclal seal, this 3rd day of _July
19_91
My Commission expires: //
’ If AL" ‘ C e
Lo iU, L.UINE M. BALARIN g

4 PUTLIC, STATE OF ILLINOIS
! ; (‘.:mmtssnon Evpires 030793

),é wlioce %/ é&—f’

? Notary Pubiic
THIS INSTRUMENT WAS PREPARED BY
Talman Home Federal Savings & loan Assn,
Linda A. Henrekin o L9071 W, _l_[:cving Pk, Rd., Chicago Il 60641

Address

Name

FORAM MNO:34B4 HOY 89
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