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MORTGAGE 010058204

THIS MORTGAGE (*Security Instrument) isgivenon JULY 3 . 18 21 __ . The mortgagoris
MICHAEL J. CARROLL AND KAREN A. CARRQLL, HIS WIFE . ..

"Borrower’). This SCou’ ity Instrumant s given to __CIIIBAHK Wﬂﬂﬁ&m__m

, which is organized and existing under the laws ot

LIN.IIED..SIBTELQL"JMERICA , and whose addruss is
1 _SQUTH DEARBORN. CglCAGQ, ILLINOIS 60603 (*Lander").
Borrower owes Lender the prinalrzisum of . QNE. _HUNDREDR FORTY FOUR THQUSAND _
_AND 00/100

e
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Dollars (U.S. & 144,000,002 _____ ) This debt is avidanced by Borrowsr's note dated the same date as this
Sacurity Instrument {“Note*l, whigh pravidat tor monthly payments, with tha fuil debt, it not paid eariler, dus and payabie
on _AUGUST 1, 2021 . This Serarity instrument securss to Lender: (al the rapayment of the debt evidencad
by tha Note, with intersst, snd all renewals, sxis sinny and moditications of ths Note; (b) the payment of all other sums,
with interast, advancad under paragraph 7 to protue’ *aa security of this Security Instrument; and (¢) the performance of
Borrowar’s covensnts and sgreements undsr this Seourly instrument and the Note. For this purposs, Borrawer does
harsby mortgage, grant and convay ta Lender the followin) dezeribed property iosated in

COOK County, Miinruy
LOT 10 IN LESLIE C. BARMARDS PALOS ON 7HE GREEN UNIT NUMBER 1, A

SUBDIVISION IN THE NORTHWEST 1/4 OF SECTICN 14, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOK COUNTY,

ILLINCIS.
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— AV

VEFT4] RECORDING $17.66
913304 % . TRIZEY YReN 3482 Q7,0%/91 15:04.06
. W2 4 m #-91-3399%58
COOK Sl T RECORDER

23-14-106-010

which has the sddress of _.. 87Q1 VAIL DRIVE :

(Sireet)
EALOS HILLS , Winoly 60468 .
{21p Com)

1C1ty)
{Property Address)

TOGETHER WITH all tha improvemaents or hereafter eracted on the property, and all sasements, appurtenances, snd -
fixtures now or hareatter a part uf the property. All replacements and additions shall also be covered by this Security
Instrumant. Ali of the faregoing s referred to in this Beourity instrumant as the "Property.”

BORROWER COVENANTS that Barrower it lawlylly selsad of the astate hereby conveyed and has the right to mortgage,
grant and convay the Property ard that the Property ls unencumbared, except tor enoumbrances of record. Borrower
warrants and wil detand genarally the titls to the Property againet all claims and demands, subject to any encumbrances of

record.
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Borrower shall promptly disoharge any lien which has priority over this Seourity Instrument uniass Borrower: (M agroee
in writing to the paymant of the obligations secured by the fien In & manner acceptable to Lender; ib) contests in good taith
the ilen by, or defends against enfarcamsnt of the lien in, legal procsadings which in the Lender's opinion operate to
pravent the snforosment of the lien; or (o} secures from the holder of the llen an agraement satisfactory to Lender
subordinating the lisn to thia Seourity Inutrumaent. |f Lender daternsines that any part of the Propaerty ls subjact to a llen
whiah may attain priority ovar this Security Instrument, Lander may give Barrowsr a notlce idemtitying the lien. Borrower
ahall satiafy the lien or take one or more uf the astions set forth above within 10 days of giving of notige.

B. HAZARD OF PROPERTY INSURANCE. Barrower shall keap the Improvements now existing or hereatter ereciad on the
Property insured against foss by tire, huzards included within the term “extendad coverage” and any other hazatds for
whish Lender requires Insuranas, inaluding fioods or flooding, whether or not identitied or axisting at the time the loan is
made. This insurancs shall be maintained in the amounts and for the periods that Lender requires. The insurance cartier
providing the insurancs shall be chosen by Borrower subject to Lender's spproval whish shal!l not be unreasonably
withheld. It Borrowaer fails to maintain gqoverage described abovs, Lender may, at Lender's option, obtain coverage to
proteat Lender's »'dmy in the Property in aacordance with Paragraph 7,

All Insurance polis’zs and renawais shall be acceptable to Lendar and shall include s standard mortgage clause. Lendar
shall have the right t hold the policies and ranewsls. (F Lender requires. Borrowsr shall promptiy give to Lendsr all
raceipts of paid premiuras 21d renewal notices. In the event of loss, Borrower shall give prompt naotice to the insurance
carrler and Lender. Lender riay make proof of oss it not made pramptly by Borrawar,

Insurance praceeds shall be apr.lad to restoration or repair of the Praperly damaged If, in Lender's sole detormination,
the restoration or repair is soonomizaily feasible and Lender's seautity is not lessensd. |f the rastoration or repair is not
sconomioally feasibis or Lender's security would ba lessensd, the insurance proceads shall be applisd to the sums ssoured
by this Security instrument, whether ur ot then due, with any axosss paid to Borrower. it Barrawar sbandons the
Proparty, or does not answer within 30 days a nctice trom Lender that the insurance oarrier has offared to settle a cialm,
then Lender may aollect the Insurance prosesus, -Lander may use the procssds ta repair or restore the Proparty or to pay
sums secured by this Seourity Instrument, whathei ¢: ot then dus. The 30-day pariod wlil bagin when the notice is given.

Uniess Lander and Borrower otherwise agree In-writing, any application of proceeds to principal shail not axtend or
postpons the dus date of the monthly puymetns referrsd to 5 varagraphs 1 and 2 or ghange the amount of the paymants.
it under paragraph 21 the Proparty is acquired by Lender, Larrowaer's right to any Insuranes policies and proceeds resulting
trotn damage to the Proparty prior to the acquisition shall jass to Lender to the extent of the sums sacured by this
Security Instrument immaediately prior ta the sequisition.

8. OCLUPANCY, PRESERVATION, MAINTENANCE AND PROTEC N OF THE PROPERTY; 8ORAOWER'S LOAN
APRLICATION: LEASEHOLDS. Borrower ghall ogoupy, establish, and Lse the Property as Borrower's principsl residence
within sixty days stter the oxeoution af this Ssourity nstrument and shal} coiainue to oecupy tha Proparty as Borrower's
principal residence for at least ona year ater the date of oscupancy, unles: Lerder otherwlisa agreas in writing, whish
oonsent shall not be unreasonably withheld, or uniess extenuating sircumstancan sxist which are bayond Borrower's
control. Borrower shall not destray, damags or impair the Proparty, atlow the Propariy 12 deterlorate, or sommit waste on
the Property. borrower shali be In default tt any forfeiturs actlon or proceeding, whatnor civil or ariminal, is begun that in
Lender's gocd falth Judgment could result in fortelture of the Propeety or otherwlise matirisily impair the lien craated by
this Security Instrumant or Lander's seowrity interest. Borrower may cura such » default ard re'nstate, as provided In
paragraph 18, by causing the action or procesding to ba dismissed with a ruling that, In Lendar's-507.4 ‘aith determination
preciudes farfaiture of the Borrower's Interest in the Property or other material impairment of tha 'an created by this
Sscurity Instrument or Lendar's security interest. Borrower shall also be in detault if Borrowaer, during the inan applicstion
pracess, gave materially false or inaccurate intormation or statements to Lender {or Falled to provide Lauder with any
matarisl information) (n connection with tha loan evidensed by the Note, inciuding. but not limited to, representations
goncerning Borrower's occupancgy of the Property as a principal residence. i1 this Security Instrumant is on s leasshold,
Borrower shall comply with ail the pravisions of the lease. It Borrowaer scquires fee title to the Properly, the laasshold and

the fou title shal! not merge uniess Lander agraes to the merger in weiting. '

7. PROTECTION OF LENDER'S RIGHTS IN THE PHOPEATY. 1f Barrower faila to perform the covenants and agreemants
gontalned in this Securlty Instrument, or thare Is a legal proceeding that may significantly stteot Lender’s tights in the
Property lsuch s a proceading in bankruptey, probats, for condemnation or forfeiture or to entorce laws or reguistions),
then Lander may do and pay for whatever is nscessary to protect the value of the Property and Lendaer's rights In the
Property. Lender's sctions may include paying any sums secured by & llan which has priosity over this Security instrument,
appearing In gourt, paying ressonable attornays’ fees and paying faes for periodic inspactions of the Property. In addition
to thess actions Lander may enter on the Property to make repairs, change locks, replace or bosrd~up doors and windows,
drain pipes, sliminate bullding sode violations or dangsrous eanditions, turn utilities on or oft, or undertaks whatever slss
Is necessary to pratest the value of the Property and Lender's rights in the Proparty. Although Lender may take setion

under this paragraph 7, Lender does not have to do so.
W-104 Ny T/0) NI
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13. LOAN CHAAGES. (f the loan seoured by this Securlty Instrument is subject to a law which sels maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collested ar to be collected in
oonnegtion with the loan excsed the permitied timite, then: |8 any suoh loan charge shall be redused by the amount
necessary to raduce the gharge to the permittad limit; and (b} sny sums alrsady gollected (rom Borrowar which exgeeded
parmitted limits wiil be ratunded to Barrowsr. Lender may shoose to make this refund by reducing the principal owed
under the Note or by making & direot payment (o Barrawer. i a retund reduces pringipal, the raduction will be treated as
& partial prapaymaent without any prapayment charges under the Nots.

14. NOTICES. Any notias to Barrawer provided for in this Gecurity Instrument shall be givan by parsonal delivery or by
sanding It by (1) tirst class mail postage prepaid, or (il prepaid cvarnight delivery setvice, ot lill) any simllar common or
private careler or dalivery mathod ganerally agcepted in the iocality where the Property Is locsted, uniess appligablo law
requiras use of another method. The notice sha¥l be directed ta the Property Addrass or any other address Borrower
designatas by notice to Lender. Any notige 10 Lender shail be given by first class mall postage prepaid to Lender's address
statod hereln or anv other address Lender designatss by notice to Borrower. Any nolice provided for in this Becurity
Instzumant shall ba desmed to have baen given to borrower or Lander when glvan as provided In this paragraph.

15. SEVERABILITY." In the svent that any provision ar clause of this Security tnstrumant or the Note conflicts with
applicable law, such eOntiict shall not atfect ather provisions of this Security instrumaent or the Note which gan bo given
attact without the sonti’atiry nrovision. To this end the provisions of this Security Instrument and the Note are declared
to be savarable,

18. BORROWER'S COPY. Borrzwar shall be given one duplicate of the Note and of this Seeurity Instrument.

17. TRANSFER OF THE PROPEP”Y OR A BENEFICIAL INTEREST IN BORROWER. It it or any part of the Propatty or any
intarest in 1t s 30)d or transterred lo/ it a hansligial intarast in borrowar {8 soid or translerred and borrower is not a
natural paraom without Landet's prior weliten sansant, Lander may, at its option, require Immaediate payment in full ot all
sumns securad by this Security Instrumant. Howaver, this option shall not be axercised by Lender il axercise Is prohibited
by fedsrs! law &e of the date of s Securlty Instium ent,

it Lander exercisas this option, Lander shal! givi Brrrawer nolice of scceleration. the notice shall provide a perlod of
not less than 30 days from the date the notice iy delivarad or mailad within which Borrower must pay all sums securad by
this Security Instrument. 1f borrower fails to pay thase sums pifor to the explration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without furtize ~ctios or demand on Borrower,

18. BORAOWER'S RIGHT TO REINSTATE. If borrowar meeiz‘csrtain conditions, borrower shail have the right to have
anforoement of this Security instrument discontinued at any time pried o the eartier of: (a) 5 days (or such other patlod L7
applicable law may spesity For rainstatement) batore sale of the Proparty pursuant to any powar of sale contained In thispd
Securlty Instrument; or (bl entry ot a judgmaent anforaing this Security 'nc%-umant. Those conditions are that Borrowar: (e
pays Lender all sums which then would be due under this Security instrurant and the Note as if no scoeferation had
oogurred; (b} oures any default of any other covenants or agrasmants; (e} pays all expenses Incurred In enforcing this
Security instrumant, including, but not limited to, reasanable attorneys’ fees; and [).takes such aotion ax Lender may W
reasonably raquirs to assute that tha llen of this Seourity Instrument, Lender's righ*<.In the Property and Borrowar's
abligation 1o pay the sums seoured by this Seourity instrument shall sontinue unchanged. Upun reinstatement by Borrowar,
this Sacurlty tnstrumant and the abligations secured hereby shatl remain tully sffsgtive as li-ao »22slaration had occurred.
However, this right to reinstata chall not apply In the case ot acceleration under paragraph 17.

19, SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or u partial interast in the Nota (togrih.e with this Seourity
(instrumant) may be soid ons or more times without prior notice to Borrower. A sale may result in s.atwge In the entity
{kmawn as the “Loan ssrvicar”) that collscts monthly paymants dus under the Nate and Uiis Security Inttrurant. There also
may be ona or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is & change of the Loan Serviver,
Borrower will be glven written notios of the shange In ssoordance with paragraph 14 above snd applicable law. The notice
wlil state the name and sddress of the new Loan Servicer and the sddress to which payments should be made. The notice
will also contain any other information raquired by applicabls law.

20. HAZARDOUS SUBSTANCES. borrowar shall not cause or parmit the presarice, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. borrower shall not do, nor allow anyone eise to do, anything atfecting the
Property that is in violstion of any Enviranmental Law. The preceding two sentences shall not apply 1o the presence, use,
or storage on the Property of small quantitiss of Hazardoys Substances that are generally recognized to be appropriste to
normal rasidential yses and to malntenance of the Proparty.

Borrower shall promptly give Lender written notice of any iaveatigation, claim, demand, lawsuit or other action by any
govarnmental of regutatory agenay or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrowar has aoteal knowledge. If Barrowser learne, or is notitied by any governmantsl or regulatory
autharity, that any removal or other ramediation of any Hazerdous Substance atiscting the Property is necessary, Borrowar
shall promptly take all necassary remedial actions in ascordsnce with Environmental Law.
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