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THIS MORTGAGE ("Secwitty’ lnstruiient™) is given on JUNE 297TH,1991 . The morgugor is

; I - -sl- ] .
ANDRELLA SILAS,-A SINGLE PERSON pEPT~01 RECORDING

$17.29

2222  TraN 3489 07/69/91 15:13.68
W51 4 B »—PL-339972

("Borrower*). This Security Instrument is giveno ) LOMAS MORU'GAGE USA, INEPOK COUNTY RECORDER

which is orgunized and existing under the laws of CONNECPICUT , ail whose
address is 2001 BRYAN TOWER, DALLAS,TX 75263

Lender™). Borrower owes Lender the principal sum of

Dollars (V.5 43,500.,00 ).
This debt is evidenced by Borrower's note dated the same date as this Seesrity Instrument ("Note"), which provides lor

monthly puyments, with the full debt, if not paid carlier, due and  payable on JuLY 187, 2006

This Security instrument secures to Lender: (w) the repuyment of the debt evidenced by % Nute, with interest, and all r;mw.al
extensions and mudifications of the Note; by the puyment of all other sums, with interest, advanced wnder puragraph 7 1o
protect the seeurity of this Security lnstrument: and (¢} the performance of Borrower's covenyris.and agreements under this
Seeurity Instnument und the Note, For this purpose, Borrower does hereby mortgage, grant and conveyto Lemder the following
described property focated in COOK Caunity, INinois:

LOT 6 AND THE EAST 1/2 OF LOT 7 IN BLOCK 2 IN VANDERSYDE AND
BARTULETT'S ADDITION TO PULLMAN IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF BECTION 21, TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

25-21-306-0/0

which has the wddress of 115 W 111TH PLACE CHICAGO {Strect, City),
litinois 60628 {p Code) {*Property Address™);
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5. Hazard or Property Insurance, Horrower shadl keep the smprovenients now existing or hereatter ciected on the
Property insured against loss by fire, huzards included within the term “extended coverage™ aml any other hazards, including
Aoods or Nooding, for which Lender requires inserance. This insurance shald be maintained i the amounts and for the penods
that Leader requires. The insueance carrier providing the insurance shall be chosen by Borrower subyect to Lender’s approval
which shall not be unreasonably withbeld. (€ Horrower fils to muintain coverage described above, Lender may. at Lender's
option, ubtein caverage t proteet Lender's rightyin the Property i accordance with paragriaph 7.

Al insurance policies and renewats shatl be aceeptable to Lender wod slall include a standard mongage clise. Lender
shali have the ight 1o hokd the policies and renewals. I Lender requires, Borrower shall promptly give te Lemder all receipts of
paid premigms and renewal notices. in the event ol loss, Borcower shall give promps nalice 1o the insuranee carvier and Lender,
Lemder may make proof of loss it not miade promptly by Borsower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratic:s or repair of the
Property damiged. if the restoration or repait is ccanomically feanible and Lender’s security is nol lesaened. 1 the restorition or
repait i it economically feastble or Lender's secarity would be lessened, the isuranee: proceeds shall be apphed to the sums
secured by this Security lnstrument, whether or not then duc. with any exeess paid o Rorrower, It Horrowes abundons the
Property, or dues nutanswer within 30 days w notice from Lender that the insuraniee varrier has offered o settle a claim, then
Lender muy collect v insweanive proceeds. Lemder may nse the proveeds 1o repair o estore the Property or 1o pay sums
secuired by this Seeuritydmntrnient, whether or not then due. The 30-day period wild begn when the notice is givern.

Unless Lender amitarmower otherwise agree in wating, ay apphication ol proceeds o prancipid shall nol extend or
postponie the due date of Wi auvuthly payinents referred by m pavagraphs 1 and 2 or clinge the amoum of the piy nients, f
under parugraph 21 the Properyis pequired by Lender, Borrower's right wanmy insurance pelicies amd proceeds tesulting from
dumage o the Property prive to the wrisition shtl pass to Lender to the extent or the suns secured by this Security Instrument
inediately prior o the acquisition.

6. Oceupaney, Preservation, Maintezpiice and Protection of the Propecty: Borrower's Lown Application: Lenschuolds,
Borrower shidl oveupy . ostablish, and use the Pragerty as Borrower's principal residence within sisty days after the exeeution or
this Security Tnstrument and shall continue 10 vecuns the Propeny s Borrower's principal residence for e feast ane year ufter
the date of vecupancy, unless Lender otherwise agressan writing, which consent shall ot be unreasonably withbeld, or unbess
extenuating circumstnees exist which are beyond Becpawer's ool Borrower shall not destroy, dimiage or impair the
Peoperty. allow the Property (o deteniorite, or commit wiste on the Propenty. Bortower shall be in default if any forfeiure
action or proceeding, whether civil or eriminal, is begun thi in Tender's good Guth judizipent could restibt i forfeiture of the
Property or otherwise materially inmpair the Tien created by v Sceuriny listrmmeat or Lender™s securily interest, Horrower may
cure stch a delidt and reinstate, as provided in parsgraph 18,5y Gaisiag the action or proveeding w be dismised with i ruling
that, in Fender's good faith determination, precludes Torteiture of e Borrower’s mtetest i the Property or other natlerial

impairment of the lien created by this Security Instrument or Lender's aevarity imterest. Bortower shall alvo be i default if

Borrower, during the oan application process, gave taterndly Tilse o ingecurag-nformition or stiements 3o Leader (or failed
to provide Lender with any witerial information) in connection sith the lean ¢ Wleriesd By the Note, including, bt not limited
to, representitions voncerning Borrower's oceupaney of the Property asa princapalavaddence. I this Security lastrument is an a
leaschold, Borroner shalt comply with i the provisions of the Tease. 117 Borroswer ey fee title 1o the Froperty, the
feaschodd and the Tee title shiadl not meege unless Lender agiees to the nwerger in wriling:

7. Protection of Lender's Rights In the Property. IF Borrower fails to pertorm the coverams and agrecments contained in
this Security fnstrument, or there is a legal proveeding that may signiticantty affect Lender’s righiasn the Property (such as o
proceeding it bankruptey. probane, for comdemnation or forfeiture or to enforee Taws or repubiticand Sen Lender may do and
pity Tor whatever is necessary to protect the vidue of the Property and Lender's sights ny the Propertys Lender's actions iy
include paying any sums secured by alien which has priority over this Security [strument, appearing in courl, payisg
reivonahle attorneys’ fees and entering o the Propenty to make repairy. Alhough Lender iy Gike action u wler this paragraph
7, Lender daes nut have 1o do so.

Any wrmeunts dishursesd by Lemder uider this paragraph 7 shadl beconse addinonal debt ol Borrower secured by this
Security Instrument. Unfess Borroveer and Lender agree to other ters of pavient, these amounts shall bear mierest from the
date of dishursement at the Note tate amd shall be payable, with mtergst. upon notice Trom: Lender to Borrower reyuesting
payIcut.

8, Mortgage Tsuranee, 1 fender requiced mortgage insirance as @ comdition ol aking e loa secured by this Secunty
Tosteumtent, Borrower shadl pay the premiums required o maintinn the montgage asurance in eflect. 1, forany reason, the
mortgige insurance coverage required by Lender Tapses o ceases to be citeet, Borrower shall pay the preniums respiired to
obtain covernge substantially equivalent to the morntgage insurance previousty m effect al o cost substuntiadly equivident to the
et to Borrower of the mongage insurance previously in etfect, trom an alternate mortgage insurer approved by Lender, §f
substantinlly equivalent mortgage isurance coverage s not avafable, Borrower shail pay to Lender i month i sum eyual o
aiie-twelfth of the yearly morigage insurance premium being pind by Burrower when the insuranee coveruge lapsed or ccised to
be in effect. Lender will aceept, wse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/p0
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17, Transfer of the Property or  Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it
is sold or transfeered (or if u benelicial interest in Borrower is sold or transterred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may. ot its option. require immediate puyment in full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aeeeleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (1) § davs (or such other period gs
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred: (b)
cures uny defau!? of any other covenants or agreements: (¢} pays il expenses meurred i enforcing this Seeurity Instrument,
including, but not lizatied 0, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably reguire (o assure
that the lien of this Sceuziry Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumenc_<lie!! continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shait cemin fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
nol apply in the case of accelerat’or under paragraph 17.

19, Sale of Note; Change i Loan Servieer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more time, without prior natice (o Borrower, A sile muy resalt iy a chaage in the entity (known
as the "Loan Servicer™) that coliects montaly pexments due under the Note and this Security Instrument. There also may be one
or mare chunges of the Loan Servicer unrelated 10'# sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance tith paragraph |4 above and applicable Liw. The notice will state the name und
address of the new Loan Servicer and the address to vbreh payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not caus oripermil the presence. use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ant do. nor allow anyone ¢lse to do, anything sffecting the
Property that is in violation of any Environmental Law. The preending two sentences shall not apply to the presence, use, or
storage on the Property of small quuntities of Hazardous Substances riuat are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written netice of any investigizion, claim, demand. Jawsnit or other action by any
governmental or regulatory agency o private party involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by apy_sovernmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Propertyas recessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances” are those substances defined as‘toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable oi toxic-petroieum products, toxic
pesticilles and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radios tive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Trepeny is located that
relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon; Remedies, Lender shail give notice to Borrower prior to acceleration following borrower's breach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit: () the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
{(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'The natice shall further
{nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Secunity Instrument. Lender shafl refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9180
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