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% State of lllinois MORTGAGE [FHA Cuse No.

% A 9133201351316396619703
S \ < 50403933

? o 91339075

\D THLIS MORTGAGE ('*Security Instrument’’) is made on June 28th, 1991

The Morigagor is
DAMIEL LANDERCS,  AND ANGELINA NAVARRO, , HIS WIFE

RAMON SANCHEI, MARRIED
whose address is
40 N DRAKE CHICAGO, IL 60618
. (""Borrower'*). This Security Instrument is given (o

MARGARETTEN & COMPANY, INC.

which is organized and existing uader the laws of the State of New Jersey , and whose
address is Or's Ronson Road, Iselin, New Jarsey, 08830
(*'Lender’"). Borrower owes Lender the principal sum of

One Hundred Twenty- One Thousand, Six Hundred Fifty- Three and 00/100

Dollars {U.S. 121,733.00 ). This debl is evidenced by Borrower's note dated the same date as this Security
Instrument (*'Note''), whicii reovides for monthly payments, with the full debs, if no1 paid carlicr, due and payable on
July 1st, 2027 . This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with interest und ull repswals, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under Perragraph 6 (o protect the sevvity of this Security Enstrument; ond (¢} the performance of Borrower’s cuvenants and
agreements under this Security Instrumesand the Note. For this purpose, Borrower does hereby mortguege, gram and convey

to Lender the following described propecty lncated in
COOK County, tHinois:

LOT 4S5 IN BLOCK 4 IN S.E. GROSS SECOND UNTER DEN LINDEN
ADDITION TO CHICAGD, A SUBDIVIZION OF LOTS 3 AND 4 IN BRAND'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN

COQK COUNTY, ILLINOIS, PIN B12-28-200-029~-0000
QEFT-1] RECORDLING $15.29
T27727  TRAN 1429 U2/09/9) 121030
2500 3G -2 1-FI3IPO1LS
CO0K COUMTY RECORDER
which has the address of .
3140 N ORAKE CHICAGR, IL 60518

TOGETHER WITH all the improvements now or hereafier erécted on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil und gas rights and profits, water rights and stock and atl fixtures now or hereafter a part of the property.
All replucements and additions shail also be covered by this Security Instrument. All of the foregving is referred to in this Security
[nsteument as the **Property.”’

BORROWER COVENANTS that Barrower is lawlully seized of the estale hereby conveyed and has the right lo mortgage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principai, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Prymenis of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold paymenits or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.
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9. Grounds for Acceleration of Debt,
(®) Default. Lender may, except as limited by regulations issued by the Secretary in !hf. case of payment dcl'nulls. rcqulrr .

immediate payment in full of all sums secured by this Security Instrument ift
(i} Borrower defaults by lailing to pay in full any monthly payment required by this Secutuy Instrument prior to or on the
due date of the next monithly payment, or
{il) Borrower defaults by failing, for a period of thirty days, to perform any other oblipations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secrctary.
require immediate payment in full of all the sums secured by this Security Instrument it
ti) All or part of the Property is otherwise transferced {other than by devise or descent) by the Borrower, and ’
(i} The Eroperty is not occupled by the purchaser or grantec as his or her primary residence, or the purchaser”
or granice does 10 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(¢) No Walver. If ciccumstances occur that would permit Lender 1o require immediate payment in full, bul Lender does not
require such payments, Lender does not waive its rights with respect (0 subsequent events.
(d) Regulations of HUD Secretury. ln many circumstances regulations issucd by the Secfetary will limit Lender’s rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or roreclosure if not permitted by regulations of the Secrelary.

10. Reinstatemer:. Horrower has a right to be reinstated it Lender has required immediate pavment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applics even atter foreclosure proceedings are
instituted, o reinstate the Scourity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current inchuding, to the exterizhey are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and «xp.nses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
[nstrurment and the obligations that 't secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is nat required 10 permit resastaement if: (i) Lender has accepted reinstaternent after the commencement of foreclosure proceedings
within two years immediately preceding th: commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or filis cinsiatement will adversely affect the priority of the lien created by this Security Lastrument.

11. Borrower not Relcused; Forbewrance by Lender not n Walver.  Extension of the time of payment or modification of amortization
of the sums secured by this Security [nstrumentgranted by Lender to any successor in interest of Borrower shall not operate to release
the linbility of the originai Borrower or Rorrower's successor in interest. Lender shall not be required to commence proceedings against
any suceessor in interest or refuse o extend time [ar payment or otherwise modify amortization of the sums secured by this Security
Instrument by reuson of any demand made by the onisinil Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising uny right or remedy shall not be a waivero7 G- preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severst [ =bility; Co-Sigaers. The covenants and agreements of this Security
Lnstrument shall bind and benefit the successors and assigne of fonder and Borrower, subject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shali be joint and several. Aty Borrower who co-signs this Security Instrument but does not execule
the Note: (n) is co-signing this Security [nstrument only (o mortgage gnnt and convey that Borrower's interest in the Property under
the tecens of this Security Instrument; (b} is not personatly obligated (o 7a» the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower may agree (o extend, modify, fort'eas or make.any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrament shatl be given by delivering it or by mailing it by
lirst ¢lass mail uniess applicable law requires use of another method, The noticz' snal be directed 10 the Property Address or any other
eddress Borrower designates by notice to Lender. Any notice to Lender shall be given Iy fitst class mail to Lender's sddress stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in vhis Security Instrument shall be deemed (o have

been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law: Severability. This Securlty Instrument shall be governed by Fedral law and the law of the jurisdiction in
which the Property is tocated. tn the event that any provision or clause of this Security Insirumert o the Note conflicts with applicable
law, such conflict shall not alfect other provisions of this Sscurity Instrument or the Note which can be given effect without the conflicting
provision. To this ¢nd the provisions of this Security Instrument and the Note are declared 1o be cevernhle,

18. Borrowsr's Copy. Borrower shall be given one vonformed copy of this Securily Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rivenues ol the Property.
Borrower authorizes Lender or Lender's ngents to collect the rents and revenues nnd hereby directs each tenars i the Property to pay &
the renits to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covzaant or ggreenment
in the Security instrument, Borrower shall coblect and receive all rents and revenues of the Property as trustee for the tenefit of Lender
and Borrower. This assignment of rents vonstitutes an absolute assignment anct not an assignmient for additionnl security only. {'

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit .
ol Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of &7
the reats ol the Property; and (v) euch tenant of the Praperty shall pay ull renis due and unpaid to Lender or Lender’s agent on Lender’s *

written demand 1o the tenant.
Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising s rights under this Paraugraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so ar any time there is a breach. Any application of rents shall
not gure or wative any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument ls paid in full,

=
17. Borrower agrees that should this Security lnstrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty {60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph %

9. require immediate payment in Tull of atl sums secured by this Security lustrument. A written statement of any authorized ugent of
the Sevretary dated subsequent 1o sixty (60} days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proofr of such ineligibility. Notwithstanding the (oregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premivin 1o the Secretary.
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