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Lriase MORTGAGE

THIS MORTGAGE ("Security Isument") is givenon  June 28, 1991 . The mortgagor is
Ramanbhai B. Patel and Keilasbhen R. Patel , married to each other

17,0
g dead o '.*-' RRETRENL

("Borrower™). This Security Instrument ia given 10 CoE e Ay 92

pe oricbaeg

, .
il

IRVING FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of UNITED STAT4S OF AMERICA , and whose
addressis 3515 W. Irving Park Road, Chicago, Il 6U6.LR
(“Lunder”). Borrower owes Lender tho principal sum of
SEVENTY SIX THOUSAND SEVEN HUNDRED
& 00/100 Dol'drs (US. $ 76,700,00 ),
This dobt is evidenced by Borrower's noto dated the same date as this Sccurily Instruaent ("Note™), which provides for inonthly
payments, with the full debt, if not paid earlier, duc and payable on July 1,720¢1 . This Security
Insrument sccuzes to Londer: (a) the ropayment of the debt evidenced by the Note, with inurest. and all renowals, extensions and
modifications of tho Note; (b} the payment of all other sums, with intcrest, wdvanced under pacazraph 7 o proloct the security of -
this Security [nstrument; and (c) tho perfonnance of Borrower's covenants and agreements under this Se:urity Instrument and the
Note. For this purpose, Rorrower doos horeby morigage, grant and convoy 1o Lender the following dcszabed property located in
Cock County, lllinois:
*ALOT 43 IN BLOCK 2 IN DALEIDEN'S SUBDIVISION OF THE POLLOWING DESCRILED
PROPERTY: THE WEST 1/2 OF THE TRACT OF LAND BEGINNING AT A POINT 14.73 CHAINS
NORTH OF THE CENTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, THENCE WEST 39.87 AND 1/2 CHAINS THENCE NORTH 4.76 CHAINS
THENCE EAST 39.88 CHAINS THENCE SOUTH 4.85 CHAINS TO POINT OF BEGINNING, IN
COOK COUNTY, ILLINOI&,.»

PERMANENT TAX HUMBBR(S):1 13-01-116-089
which has the addross of 3108 W, Hood Avenue Chicago [Stroet, City],
Illinols ("Property Address™);
60849 |Zip Code}
ILLINOIS « Singie Famlly « Fannle Mua/Freddle Mag UNIPORM INSTAUMENT Pageiole Form 3014 ¢/90

Q.GI(IL) 19101 VMP MORTGAGE FORMS - (31312935100 : (£00)421. 7291 / 7 C ‘&uah . ~T-U X

KAy




$1333022

1o | 'UNOFFICIAL COPY

Faim g =t T RS picgedng tio18) (11""“

08/6 ¥i0d Wiegd
2on0ou 0 Bt atp jo ATP O UL IAOQE YOS 196 SRR N O

2201 20 QU0 SR JO UM o) AJSTIES [1EYS smauog g oyt Bk gmuopy donou B Jomonog A1F Aeur JopudT uamasu) ooy
o7 2040 Aoud UTEIe AR YA U B 01 130(qNS 51 Auadold o Jo 1ed AU TEY) SOUILLNOP JOpUYT J TPUMAS ALmdag S
07 uf) o) SumEUTPIONNS Kopua] O KIORSTINS 1awasuBe e USY) OUl JO SPI0Y A W) SAMX0E () JO JAF oYl JO U0}
o 1uoaoud 01 nuado uopndo ¢, RpuST A1 U yorga sRurpocooad By ‘tr BYY] AP JO NPURNJUO TSUTYSE SPURJOp SO 'Aq
wor oyt (i pool U MEMLS (Q) LIpUYT] OF HGRMASCR SOUUEW B U} uaf] oA KQ Postioos uopeBiiqo s Jo wuseded o o Surpis
W %0:8 (8) LOMOLIOE FRIEN JUOWMASU] AIMoXg S 29A0 Knaoud vy yorym uon Aue oB2eqastp Apdwosd ieys osouog
‘nuswied o Furouapias sidieoss puar o ysTum; Apdwosd Teys omoL0g Anoanp siumuiud 95U BONEUL J0MOK0Y
71 ‘ydwsBured snp sopun pred 99 01 MUNOWR JO SIOROU Iv Jopus] o ysmumy Apdwoad reys somonog weuled pomo wosiod
oy 01 Apsastp owm uo wow Avd [reys FmoLIOg *reuuew ey U pred jou It 20 7 ydeiiemd u1 poptacsd suuew oy it suorrediqo
e Aud [TEYR 9MO0LI0g *AuB J1 “S1Us punasB s0 uowsed progoresy pue uownasy] AILM30S ST A0 Aorad urere ew gormm
Ausdoid op 01 ogunguare suopsodun pue Ul ‘saBry ‘iuowEesm ‘s e 4ed [Teys 2mouog tuar) ilaeD
'RON A 2opun Inp FaBmyo o Aue 0) ey pue 'anp [edioursd 07 ‘yUmoj ‘onp 13N OF ‘PID
7 ydesBesred sopun oys/ed Munowe o1 ‘puoaas :AN At sopun anp sofmun yeawssdaxd Aum o sy :pondde oq [reys 7 pue |
sydniBeamd Jopun sopury ag Poaieas siauAed e ‘sspasio Fopacid mep ojgeondde ssou  MuRmAeg Jo wonenddy ¢
UURASY] AMOOS
ST AQ PaINDas SUNS oI I5UE52 (Pa € £¥ O[S JO toIsInbor JO awn A W Sopu] AQ PRy spuny Aue Ajdde jreys *Auedosy
ot J0 9es J0 uonISIbIE AP 01 3rI0 " 2pur] *Auadoid ot 19t 30 annboe Treys sopu ‘17 ydesBared sopun g “zopuoy Aq proy
spung s Moo o punyas Andisesd reys Jopu] YuoWmasu] AURS B £Q POINIOS SWNS TI¥ JO [n) Uy wwesd uodny
VONROSTP 9106 ¢, Jopar] 18 ‘nrauded Afpeow
OAJOM) UBY)) SIOW OU U1} KSUDNNIOP I GR TN W [IBYS PMOLOY "AMNNIP AP dn ayew O ASBSSION JUNOUN ) RPUYT O
Kod [Teys J0MOMOE 9589 Yons i *puy 'Sunum Ul omnuog AOU 08 AT JOPUYT ‘90D oYM SWA] MAIST it Aed o1 USRS 100
81 own Aue 1w JopU] £Q PIOY SPUN 04T JO Kunowe.orn 7 ;e 2qeIdde Jo BudwanNbal o YL FUBPIOIN 1 FPIM. SE0XD A
30) 3A0L0F 0} 1UNOI8 [Teys Lopus] ‘e ojqeodde %o Pty 3q 03 paniued Aunoure o POYS WPURT 4Q ProY Spun S J
Juaumasu] ANnsag sy {5 TAMass SUms (T8 J0j A1M39s [euonmpe se poBpord e spund oy, opmu
PR/ SPUN,J U1 O 110D 4289 (orym Jo] asodind o puw spLn 109 MGoP Pue BYPAID BuLmoys ‘spund o Jo Bimunacoe nuue
U8 'oB261y IMOUHM ' IMOLIOF O OAB [Teys Jopusr] ‘SpUn. ) LO pred 3q [TEqS 15231 T} 29A0MOY ‘Supiim Ut oaufe Aew sopua]
U J9M0MOF 'SPUN.] 21 U0 SBUTWE Jo 1w Aue smouog KAl n pannbal oq 10u [eys sepuar ‘pred oq of 1w sannbas
ey opeondde s0 opews 5t JwOWRASE UB SEHUN "MMB0 SODIA0Xd MP; Srqedjdde SSITUN ‘UEOY SR YIIM UORJOUO0D 8] JOpu]
4q posn oojaes Buruiodas w oYEISe (B Juapuddoput B 0 SRIYD ory-0u0 8 And 0 Jamouog onnbas AU J0pUST ‘RASMOH
o310y 8 Yons oymwl of Jopusr mvwssd by o|qedrjdde pue SPUN A U0 IBTRNN Moo SABd JoURT SSOUN ‘SWMN] MOJEY 9
Fupk1is0a 10 qunosoe moudea oy Surzdjeue Ajenuwe 'spimg o Swkjdde pus FTpins-w) Jemouog SRy j0u Aew JOPuYT U]
moseg o Ked ot spuny o Kjdde reys Jopue] 'Yueg (RO AWOH [R1PA] AUR U1 10-(UONMNSUY UR YONS 5] JOPUST] J) “SOPUST
Burpajou) Aipwe 20 *Krmuswinasu) ‘AxuaBe [eopoj ¥ Aq pamsun aze sysodop oSOYM U TINELT UB U PIAY ©Q [TBYS BPUN AL
et AurHdde [t SOUEPIOIN Ut ORAMIINO
10 SWIOY] MOIET UMD JO SHIMIPUAIXS JO SNBWNES ANGBUOSEIS PUE MEP JUOLND JO SINEQ AY; 10 HAP SPUN] JO JUNOURE ) SIBUINS
Avw J0pLST] HMOUR J580| O PAXOX3 01 10U JUNOWB UB UI SPUNJ PlOY PUe J307{02 ‘oum A i8 *ABw JOpUr] ‘08 J] TunOum
JRED| ® 5108 SPUN,{ O OF warjdde 1By MuT 2onOuE SSOIUN *(, VASTY,) ‘2517 1097 UONXS "Y'SN T ‘Ou'R O) OUM WO PIPUDLE
18 pL6] JO 10Y FANPII0L] IUAKIGMOS OB (Y [BIPS] 01 J9PUN IUNOIIE MOLES §,1IMOLIOE 0y 2urimt Asw ey ofefuow
powinl A[Topa) ¥ JO) JOPUS] B JUNOWE WNWIXEW oY) PISILD OF 10U JUNOWNS LY U5 SPUN POY PUB 12909 ‘2u”y AUR 18 *ABW JapUv']
LRI AMOINE, POrE? Are Swa orayy ‘sumiuead sousmsur ofefiow jo ywowded o jo norp i ‘g yduBimd jo suostaced
O YIM DIUBPICON Uy 'IOpU] O Jomoniog AQ MqeAed sums Auw (J) pue ‘Aue ;i ‘sumurud cousmen sBeBuow Keak (o) tue
31 ‘swiyusad sowemsu; pooys ApeoA (p) sumpuraad sowemswn Auadasd 5o prezey Ajreak (o) 1Aus J *Ausdoud Stp uo SIS punosB J0
fowked poyeres) A12eok (Q) tAuadDg O O LY B §% JWAWRNSUT AUNSaS S 2940 Aiuoud UTENR ABWw UM FILGWSIOATS puB
#oxw) K194 (8) 2403 (,pund,) wng w ‘yny ut pred #1 SION St THUN *A1ON oY JpHn onp 2 Susuwked Ajyuous KEp o B0 SPUT
01 Aad [[ByS JMOLOG ‘RPUIT £Q JARA UIMLA B 01 SO ME] JiqEIddE 0 100qRS  *0RRINFIY PUR FIXE], J0j BPURS °Y
‘910N o Jopun onp soReyd a18] puw yewAedaxd AU pue 0N A 4G PISUIPIAD 1GOP U UO 183531u} put jo fediouid
o onp woym Aud Andwosd eys somouog  salaeqD a1E) pur jumkedasg Hsaaug pue jedpuld Jo jmatdEd °]
:50110] 58 Souffe pUB 1UBUA0) 2pUT DUR 2940108 'SINYNTAQD WNOHINN
‘Kuodosd [eas SupaA02 JUBWNASYY AIINSOS LLIOJTUN B AIMFASUOD 0 LORSPSLN| AQ SUORELEA
P (ijA SIUBLSACD ULOJIUR-UDY PUB OFN [BUOTBU JO] FIUBUOACD ULOJUN FOUIqWd INAIWNMLSNI ALNNDAS SIHL
"PIO JO SIXUBIGIMIUI AUB 01159{qNS ‘SPUBIIOH pue surrera (e sureBe Aundosd o 01 2N o AfTeuowdB puojep s
PUS TIRLRA JOMOLOE ‘PIOSR JO SIOURIQWNIUD 1) 1doos ‘passquinaucun 5 Auodosd oup Te pud Auodold s A9Au0o pus pmas
‘98eBLi0w 0 1B o Y PUB PAKoAD AGAISY OTEIES O JO PS8 AfINJAE] §) JRMOLOE TR SLNVNHAOD HEMONNOE
o Kiadosg, o) 9 ownasu] A1EN30S ST U} OF pauopa sy BwoBasoy ot Jo Iy
TeQWNRILY] KRB KD AQ POISACD BG OS[E [TBYS SUONIPPS pue Ausuraowides [Ty *Auadoad oip J0 1 B JNJE0Y S0 MOU SR
pie ‘sousueundds ‘Ruowones e pue *Asadosd o 10 PANS JOYBIRY 50 MOu RsRAcKd o 1B HLIM NAHIHDOL




S. Hazard ur Property Insurance. Borrower shall keep thic imﬂuvcaiwum huw-'cmstihg oF herealier erected on the Propenty
insurcd agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
flooding, for which Lender requircs insurance, This insurance shall be maimained in the amounts und for the periods that Lender
roquires, The insurance carricr providing the insurance shail be chosen by Borrower subject 10 Lender's approval which shall not
bo unrcasanably withheld, If Borrower fails W maintain covorage described abuve, Lender may, al Lender's oplion, obain
covorage 1o protoct Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable o Londer and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompuly give 1o Lendor all receipts of paid
promiums and renewal natices. In the event of loss, Borrower shall give prompt nutice to the insurance carrier and Lender. Lender
may make prool of loss il not made promptly by Borrower,

Unless Lendor and Borrower otherwise agree in writing, insurance proceods shall be applicd 1o restoration or repair of the
Property damaged, if tho restoration or tepair is cconnmically feasiblo and Lender's security is not lessencd. I the restoration or
repair is not cconomically feasiblo or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Secrity Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or docs L unswer within 30 days & notice from Lender that the Insurance carrier has offercd Lo seltde @ claim, then
Lander may collect th insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Socurity Instruman’, »hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boieowne otherwise agroe in wriling, any application of proceeds o principal shall not extend or posipone
the due date of the monthly puviieats roferred 1o in paragraphs | and 2 or change the amount of the payments. If under pamgraph
21 the Proporty is acquired by Lesior, Borrower's right (o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition sh#_! pass v Leader w the cxient of the sums secured by this Security Instrument immediaicly
priar to the acquisition,

§. Occupancy, Preservation, Maintenznce und Protection of the Property; Borcower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the [roporty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occly ihe Property as Borrower's principal residencoe for at least one year afier the
datc of occupancy, unless Lender otherwiso agrees «n writing, which consent shalt not be unrcasonably withheld, or unless
oxicnuating circumstances exist which arc beyond Boerovii's control. Borrower shall not destray, damage or impair the Propenty,
allow the Property 1 deleriorate, or commit waste on we Froperty, Borrower shall be in default if any forfeiure acon or
proceeding, whether civil or criminal, is begun that in Lender's gead faith judgment could resull in forfeiture of the Propenty or
othcrwise materiglly impair the lien created by this Sccurity Insuvrieat or Lender's security inerest, Borrower may cure such 8
default and reinsiate, as provided in paragraph 18, by causing the 2zuzn or proceeding (o be dismissod with a ruling tha, in
Lendor's good falth determination, precludes forfeiture of the Borrower's inwrest in the Property or ather material impairment of
the lien created by this Sccurity Insrument or Lender's security interest, Bor e'wer shall also be in defuult if Borrower, during the
loan applieation process, gavo malorially false or inaccurate information or swatements W Lender (or failed to provide Lender with
any matorial informaton) in connection with (he loan evidenced by the Note,-inciuding, bul not limited o, represcniations
concerming Borrowor's occupancy of the Property as a principal residenco. [T this Secumty Instrumen is on a leasshold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille o the Properiy. the leaschold and the fee title shall
not merge unless Lender agroes 10 the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails o perform the covenanis and agreemenis comained in
this Security Instrument, or there is a4 logal proceeding that may significantly affect Lender’s riglits i the Property (such as a
proceoding in bankruptey, probaie, for condemnation or forfeiture or 1o enforce laws of regulations), tier Lader may do and pay
for whatgver is necossary 1o protect the value of the Property and Lender's righis in the Property. Lender's actions may include
paying any sums socured by @ lion which has priority over this Sccurily Instrument, appearing in coust, =aving reasonable
attomeys’ feos and onlering on the Property to make repairs. Although Lender may take action under this patagraph 7, Lender
does not have 1o do so.

Any amounta dishurscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instryment. Unloss Borrower and Lender agree 0 other lermy of payment, these amounts shall bear inicrest from the dat of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lustrument, Borrower shall poay the premiums required to maintain tho morigage insurance in effoct. If, for any rcason, the
mortgege tnsurance coverage required by Lender lapses or ceases (o he in cffect, Borrower shall pay the premiums required 10
obiain coverage substantially cquivalent W tho mortgage insurance previously in effect, a1 a cost substantially equivalent 1o the
cost to Borrawer of the mortgage insurunce previously in ¢ffect, from an allernale morigage insurer appraved by Lender. If
substantially ocquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month & sum cqual
one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased 10
bo in effect. Londer will accept, use and relain thess payments as a foss rescrve in liew of mortgege insurance. Loss reserve
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16, Borrower's Copy. Horrower shall be given onc conformed vopy of the Note ahd ofthis Sccurity lnstrument,

17, Transfer of the Property or a Beneflclul Intevest in Borrower,  [7 all oc any part of the Property or any imerest in il is
sold or transferredd ot if a benelicial interest in Borrower is sold or vansferred and Horrower is not a natural gcmn) without
Lender's prive written consent, Lender may, at ils option, roquire immediate payment in full of all sums secured by this Security
Isllsl.rumc:ll. However, Lhis option shall not be exercised by Leader if exercise is prohibited by federal law as of ch dute of this

ccurity Instrument.

If Londer oacreises this cmlitm. Lender shall give Borrower notice of acecleration, The rotice shall provide u periad of nol less
than 30 days srom the daie the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
Instrument. 1{ Borrower {ails to pay these sums prior 1 the expiration of this period, Lender may invoke any remedics permiued
by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Relnstate. 1 Borrower mects ceriain conditions, Borrower shall have the right o have
enforcoment of this Security Instrument discontinued at any time prior to the carlicr of* (a) $ days (or such other period as
applicuble law may specify for reinstatement) before sale of the Propenty pursuant o any power of sale contained in this Securit
Instrument; or (b} entey of & judgment enforcing tis Security Instrument. Those conditions are thut Borrower: (a) pays Lender alr
sums which then would be duc under this Security Instrumetit and the Note at if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing Uhis Security Instrument, including, but
not limited 1o, reasonable aiomeys' Tees; and (d) Lakes such action us Lender may reasonably require W assurc that the lien of this

Security Instrumest, Lender's rights in the Propenty and Borrower's obligation to pay the sums sccured by this Security

{nstrument shali condnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ohlirauons secured
hercby shall romain Jul!;-effective as if no acceleration had occuered. Howaver, this right o reinstate shall not apply in the case of

sccelcration under parugrip 17, o _ o
19, Sale of Nute; Chanyeof Loan Servicer,  The Now or a partial interest in the Note (ogesher with this Security

Instrument) may be sald one Gr more times without prior notice (o Rorrower. A sale may resalt in a chinge in the enlity (known
i the "Loan Servicer”) thut coliect monthly raymenu duc under the Note and this Sccurity lastument, There also may be ong or
more changes of the Loan Scrvicer vrrelated  a sale of the Noto, [f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in ncrardance with paragraph 14 above and agglicablc law. The notice will state the name and
wddress of the new Loan Servicer and the «Gdress (0 which payments should be made. The notico will also contain any other
information required by applicable law, _

20, Huzardous Substunces, Borrower tnall ‘not cause or pert the peesence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. bBurawer shall not do, nor altow anyane else @ du, anything affectng the Propenty
that is in violation of any Environmental Law. The-jreceding two senicnces shall not apglcy W the presence, use, or storuge on the
Property of small quanutics of Hazardous Substancoeipat are gencrully recognized 1o be approprinte o normal residential uses

and to mainicnance of the Property. _ _ o ‘ . _
Borrower shall prompdy give Lender writlen nolice of an) investigation, claim, demand, lawsuit or other aclion by any

governmental or regulatory agency or privaic party involving.the-Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, o0 ie patificd by any governmental or regulatory authority, that an
removal or other eemediation of any Hazardous Substance affeclirg Yie Property is nccessary, Borrower shall prompuy take all
necessary remedial acdons in accordance with Environmental Law.

As uscd in this paragraph 20, "Huzardous Substances” are those ‘stosamces delined us oxic or hazardous subswinces by
Environmental Law and the following substances: gasoline, kerosene, ciier flammable ar toxic petrofeum producis, oaic
pesticides and herbicides, volatile solvents, malerials containing asbestos or forinalcehyde, and radiosctive matcrials. As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurizdicidon where the Property is focaled that relaie

t0 health, safety or environmental peotection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as Dilows:

21, Acceleration; Remedies, Lender shall give notice to Borrower privr to acceleration tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to gcceleration wader paragraph 17 unless
applicable law provides otherwise), The notice shall apecify: (a) the defuult; (b) the action regulie in cure the defuult; (¢)
a dute, not less than 30 days from the date the notice is given (o Borrawer, by which the defaul) mast be cured; and (d)
that fullure to cure the default on or befure the date specified in the notice may resull in acceleratiog o! the sums secured
by this Security Instrument, foreclusure by judicial proceeding und sale of the Property, The notice saal, further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of & default or uny other defense of Borruwer (o gcceleration und foreclosure, If the defaull Is not cured un or before the

date specified in the natice, Lender, &t its eption, may require immediate puyment In full of all sums secured by this
Security Instrument without furthee demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release.  Upon payment of all sums sccurcd by this Sccurity Instrumest, Lender shall release this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrowee waives all right of homesicad exemption in the Property.
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