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MORTGAGE

THIS MIORTOAGE (“Securily [nstrument™) is given on Sth duy of July, 1991,
The mortgugor is AKAMON CHAVEZ |, SINGLE, NEVER MARRIED AND CONCEPCION CHAVEZ DE ZEPEDA
. WIDOW AND NOV SINCE REMARRIED
(“Borrower™).

This Sceurity lnstrumentis_sgiven to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
orgunized and existing unde?'1hC luws of the Stute of TEXAS, und whose address is 12377 MERIT DRIVE, #600, PO.

BOX 8030849, DALLAS, TEXASL 75251
{("Lender™).

Borrower owes Lender the principis sum.of SEVENTY FIVE THOUSAND NINE HUNDRED and NO/100-----Duollars
{U.8. $ 75,900.00). This debt is evidcréed by Borrower's note dated the sume dale as this Sceurity Instrument (“Moie"),
which provides for monthly payments, wit'e ing full debt, if not paid carlicr, due and payable on August 1, 2021, This
Securily fnstrument seeures 1o Lender: () tne repayment of the debt evidenced by the Nole, with interest, and all
renewals, extensions and moditicmions of 12 Noie; (b) the puyment of all other sums, with intcrest, advanced under
poaragraph 7 10 protect the security of this Scovdny Instrument; and (¢} the performonee of Borrower’s cavenants and
agecements under this Seeurity [nstrument and (b 2ote. For this purpose, Borrower does hereby mortgnge, grant and
convey to Lender the following deseribed property Dealed in COOK County, liinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

.. Y4
foc X

2gde . Z
which hus the address of 1500 BNET WOODLAND AVENUE, UNIT E
' * S PLAINES,
(B ) C
Winois 6016 ('Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all casemcnts,
appurtenances, and fixtures now or herealier a part of the property. All replacemenis and additions shall also bo covercd
by this Sccurity Insirument. Al of the foregoing is referred to in this Seeurily [nstrument o8 the “Properny.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property und thut the Properly is unencumbered, excepl for encumbrances of record.
Borrower warrants nnd will defend gencrally the title to the Properly against al) claims and demunds, subject Lo any
encumbrypnees pf record,

Tiis SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions hy jurisdiction 1o ¢onstitute @ uniform seeurily instrument covering reul propery.
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Borrower shall be in default it any lorfeiture action or procecding, whether civil or criminal, is begun that in Lender's good
fuith judgment could resull in [orfeiture of the Property or otherwise muterially impair the lien created by Lhis Security
Instrument or Lender's security interest. Borrower may cure such a defuult and reinsiate, as provided in paragraph 18,
by causing the ugtion or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property ar other material impuirment of the lien created by this Seeurity
Instrument or Lender's sceurity interest,  Borrower shall also be in defaul if Borrower, during the loan application
process, gave materinlly fulse or inaccurate information or statements to Lender (or failed to provide Lender wilth any
material information) in connection with the loun cvidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupnney of the Property as a principul residence. 1T this Sccurity Instrument is on a leaschold,
Borrower shull comply with all the provisions of the leuse, 1F Borrower acquires fee title 1o the Property, the leaschold
and the lec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property. [ Borrower fails 10 perform the covenants and agreements
contained in this Sccurily Instrument, or there is a legal proceeding thot may significantly affeet Lender's righis in the
Property (such as a proceeding in bunkrupicy, prabate, for condemnation or lorfeiture or 1o ¢nforco laws or regulations),
then Lender may do and pay for whatever is pecessary to protect the value of the Property and Lender's rights in the
Property. Lender's ngtions may includoe paying any sums sccured by o dien which has priority over this Security Instrumont,
appennng in court, puying reasonshle aitorneys' fees and entering on the Properly 1o muke repairs.  Although Lender
may wke ucuon under this parsgraph 7, Lender docs not hive (o do so.

Any anmounts disbursed by Lender under this parugraph 7 shall beceme additional debt of Borrower secured by
this Sceurity Insizament. Unless Borrower und Lender agree to cther weems of pnyment, these amounts shall bear interest
from the date Gf S<aursement it the Notw e and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting paymen?.

8. Mortgags Insursnce. I Leader required morigage insuranee as o condition of mueking the kon secured by
this Sccurity Instrumedat; Borrower shalt pay the premiums required to maintsin the mortgage insurance in effect. I, for
uny reason, the mortguge psirance coverge required by Lender kipses or ceases 10 be in effect, Borrower shall pay the
premiums required to obliin coverage substantinlly cquivalent to the morigage insurance previously in effect, at o cost
subsinntinily equivalent to thecord to Borrower of the mortgage insurance previously in effect, from an nliernale mortgage
insurer approved by Lender. 10 suvbstantiully equivalent mortgage insurance covernge is not available, Borrower shall pay
to Lender cach month a sum «qunl to onc-twelfth of the yearly morngage insurance premium being pnid by Borrower
when the insurance coverage lupsed or veased to be in cffect.  Lender will aceept, use and retain these paymenis as o
loss reserve in licu of morgage insurcies, Loss reserve puyments may no lopger be required, at the option of Lender,
if moriguge insurunce coverage (in the amovavand for the period thit Lender requires) provided by an insurer approved
by Lender again becomes available und is (obtuined.  Borrower shall pay the premiums required (o mointnin mortguge
insuranee in ¢tect, or o provide @ loss rescovz, until the requirement for moriguge insurance ends in accordance with
any written agreement beiween Borrower and Lopder or applicuble law.

9. laspection. Lender or its agent may rabeccasonable entrics upon and inspections of the Property, Lender
shall give Borrgwer notice ut the time of or prior to i inspection speceilying reasonable cause for the inspection.

10. Condempntion. The proceeds of any award-ar claim lor damuges, direct or consequential, in connection
with any condemnation or other taking of any part ol the Property, or for conveyunce in licu of condemnation, are hereby
ussigned and shall be paid to Lender.

Iy the event of « total wking of the Property, the procdeds shall be applied 10 the sums secured by this Securily
Instrument, whether or not then due, with any exeess paid to Boreawer, [n the event of a partinl taking of the Property
in which the fuir marker virlue of the Property immediately belore/thy iking is equal wo or greater than the amount of
the sums secured by this Sceurity Instrument immediately before thedrzing, unless Borrower and Lender othenwise agree
in writing, 1he sums securcd by this Sceurity Instrument shall be reduced by the nmount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately belorcithe wking, divided by (b} the fuir market
value of the Prpperty immediately betore the toking.  Any balance shidl bel paid 1 Borrower.  In the evenl of a pantiul
1aking of'the Property in which the fair market value of the Property immicdialely before the laking is less than the
amount of the sums secured immediately belore the taking, unless Borrower ara.).ender otherwise agrec in writing or
unless applicable law othenvise provides, the proceeds shall be applied to the suins/secared by this Sccurity Instrument
whether ar not the sums ure then due.

If the Property is ubandoned by Borrower, or il, sficr notive by Lender 1o Bosroveer that the condemnor offers
w make an award or seitle a claim for dumuages, Borrower fuils to respond 10 Lender witnin 30 days afier the dale the
notice is given, Lender is authorized to colleet and apply the procecds, ut its option, cither 1o rastoration or repair of the
Property or to jhe sums sceured by this Seeurity Insirumeni, whether or not then due.

Unless Lender ang Borrower otherwise agree in writing, any application ob proceeds o priscizal shall not exiend
or posipane Uk due date of the manthiy payments ceferred 1o in puragraphs | and 2 or change’the amount of such
payments.
Lt Borrower Not Retensed; Forbearance By Lender Not o Walver,  Extension of the timic Jou payment of
maditication of amortization of the sums securced by this Security Instrument granted by Lender 10 uny successor in
interest of Borfower £hall not operate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required o commence proceedings against any suceessor in interest or refuse 1o extend time {or
payment or otherwise modily amortization of the sums seeured by this Security Instrument by reason of any demand made
by the ariginul Burrower or Borrower's successors in interesl.  Any forbearance by Lender in exercising any right or
remedy shull nat be o waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co.signers. The covenants and agreements
of this Sceurity Instrumen shatl bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisians ol parngraph 17, Borrower's covenanls und agreements shall be joint and several.  Any Botrrower who co-
signs this Sccurity Instrument but does not execute the Note: (i) is co-signing this Sceurity Instrument only te mortgage,
grunt and convey that Borrower's interest in the Properly unader the lerms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
ugree o extend, modify, forbear or make any sccommodations with regard 10 the terms of this Security Instrumemt or the
Note without that Borrower's consent.

13, Loan Charges. If the loan seeured by this Security Instrument is subject 1o & low which sets muximum loan
churges, aund that luw s Linally interpreted so thut the interest or other loan charges collecied or 1o be: collected in
connection with the loan exceed the permitted limits, thea: () any such loin charge shall be reduced by the amount
neeessary 1o reduce the churge 1o the permitted limit; and (b) any sums alrendy collected from Borrower which excecded
permitizd limits will be refunded o Borrower,  Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making b direct puyment 1o Borrower. [T 4 refund reduces principal, the reduction will be treated
as a parlial prepuyment without any prepayment charge under the Note.
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24. Rliders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded logether
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into und shall amend
and supplement the covenants and agreements of this Sceurity Instrument us it the rider(s) were u part of this Security

Instrument, {Cheek applicnble box(es)}

3 Adjustable Ruoie Rider 3} Condominium Rider O 14 Family Rider
[} Gradunied Payment Rider Planned Unit Development Rider (O] Biweckly Payment Rider
{7 Balioon Rider O Rute Improvemuent Rider ] Second Home Rider

] Other{s) |spevily]

BY SIGNING BELOw, Borrower aceepts and agrees o the terms and covenants contained {n this Security
Instrumen and in any rider(s) exccuted by Borrower and recorded with it

1) e -
! H WIS ARAT /[ ..,({'..{..(Scuu

RAMON CHAVEZ Botrowet

Ko b i st et e i bttt zeH SeO)
CONC PC[ON CHAVE? DE ZEPEDA :Bottowst

«(Scal)
Borrower

{Space Below This Line o2 Acknowled

Swate of ILLINOIS
Couniy of ol

The foregoing instrument was ncknowledged before me this B day of ____Q‘é
7z

RAMON CHAVEZ* CONCEPCION CHAVEZ DE ZEPEDA ™*
A, SINGLE NEVER MARRIED and

%, WIDOW NOT SINCE REMARRIED, as mortgagors.

“OIFICIAL SEAL" |

CRAIG O, LUEDTKE 3 / Notary Public
STATY FUBLIC, STATE OF n.u.vorsg

LIV COYIAISSION EXPIRES 4-12.93 | i
{ {¥rinted Name)

L Y

My commission expires:

Form 3014  9/90 @age $ of 5 pages)
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THE" NDRTH‘IB O-FEE OF*THE&SUUTH 18242 FEET OF- THE WEST- 79. 9 FEET OF

LOT 4,

PARCEL 2.
THE EAST 9. 68 FLET DF THE WEST 19 34 FEET (BOT! MEASURED ON THE NORTH

LINE) OF LOT 4 (EYLEPT THE SDUTH @30.83 FEET THEREDF), ALL IN BLOCK 17
(SLOCUM BLOCK) IN FAnRK ADDITION TO DES PLAINES, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 0OF SECTIONS 14 AND 17. TOWNSHIP 41 NORTH, RANGE
1&, EAST OF THE THIRD FRINCIPAL MERIDIAN, COOK COUNTY. ILLINOIS.

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS _AS SET FORTH IN THE DECLARATION OF
EASEMENTS AMD EXHIDIT “1" THERETL ATTACHED MADE BY LASALLE NATIONAL
UANK, A NATION&L BANKING ASSDCIATIPN. A5 TRUSTEE UNDER THRUST AGREEMENT
DATED JANUARY (1, 1937 AND KNDWH AS TRUST NUMBER 18984, TO FIRST
FEDERAL HOMES. INCORPORATED, DATED MARLY 30, 1959 AND RECORDED

OCTOBER 27, 19%% IN CODK COUNTY., ILLINOIE.
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Loart No: 01586999 .. Du ID: 628
Borrower:  RAMON CHAVEZ

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNEE DEVELOPMENT RIDER is made this Sth day of July, 1991,
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sceurity Instrument™) of the same date, given by the undersigned (the "Borrower”) 1o secure Borrower's Nole (o

ACCUBANC MORTGAGE CORPORATION
(the "Lender”)

of the sume dute und covering the Property deseribed in the Security Instrument and located at:

S U 1560 BWST WOODLAND AVENUE, UNIT &
Do DES PLAINES, ILLINOIS 60016
/ (- [Fioperty Address]

The Property includes, Xt is not limited 10, o paree] of land improved wilh a dwelling, together with other such parcels
und certain common arcns and failities, as described in
DECLARATIONS AND COVENANTS
(the "Declirntion”). The Propesiysis o part of o planned unit development known as
WOODLAND TOWNHOMES
[Name ol Planned Unit Developmant)
{the "PUD"). The Property abso incluges gorrower's interest in the homeowners association or equivalent enlity owning
or managing the commaon arens und fucilities of the PUD (the "Owners Associntion™) and the uses, benelits and proveeds
of Borrower's inicrest,

PUD COVENANTS. In addition 1o the coverants and agreements made in the Sceurity instrument, Borrower and
Lender further covenant und agree as follows:

A, PUD Obligations.  Borrower shull perforn allof Borrower's ohligations under the PUD's Constituent
Documents, The "Constituent Documents” are the: (1) Diclaration; (i} articles of incorporation, Lrust instrument of nhy
cquivadent document which creates the Owners Association; and (i) uny by-laws or ather rules or regulations of the
Owners Associntion.  Borrower shall promptly pay, when dus, #ll dues and ussessments imposed pursuant to the
Constituent Documents,

B, Hlazard fosuranee. So long us the Owners Association mainzains, with o generally aeeepted insurance carrier,
i "masier” or "blanket* policy insuring the Property which is satistactory-to Lemer und which provides insuranee coverage
in the amounts, Tor the periods, and against the hazards Lender requires, inchudiag Tire and huzards included within the
wrm “extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the momshiyusment (o Lender of one-twellth
of the yeurly premium instaliments for hazard insurinee on the Propeny; and

(1i) Borrower's obligation under Uniform Covenant § 1o mantain hazard insurnave coverage on the Property
i deemed satisfied 10 the extem that the required coverage s provided by the Owners Associziion policy.

Borrower shall give Lender prompt notice of any Jupse in required hozard insurance covetuge rrovided by the master
or blanket policy.

In the event of o distribution of hazard insurance proceeds in licu of cestoration or repair fol'aving o loss (o the
Property, of to common arens and fucilities of the PUD, uny proceeds puyable 1o Borrower are bereby wseigined and shall
be paid to Lender. Lender shidl upply the procecds to the sums seeured by the Security [nsirument, with sy excess paid
o Borrower.

Co Publie Llabitity lnsarunce. Borrower shisll take such nctions as may be tensonable 1o insure that the Owners
Assuciation maintiins v public hubility insuranee policy acceptable in form, nmount, and exient of coverage to Lender,

1), Condemnntion. The proceeds of any award or claim or damages, direet or consequentind, puynble 1o Borrower
in conpection with eny condemaation or other twking ol il or any part of the Property or the common areas and fucilitics
of the PUD, or for any conveyunee in ligw of condemnution, are hereby nssigned und shall be paid o Lender, Such
provecds shall be applicd by Lender 1o the sums seeured by the Seeunty [nsirument as provided in Uniform Covenant 10,

B, lender's Predor Consent. Borrower shull not, except after notive 1o Lender and with Lender's prior writien
cansent, ither purlition or subdivide the Property or consent (o

(i} the abandenment of terminmtion of the PUD, exeept or sbundonment or termination required by luw in
the cuse of substuntial destruction by fire or other casunlty or in the case of o twking by condemnation or eminenl domain;
(i) any nmendment W any provision of the "Constituent Documents” if the provision is fur the express bencfil

of Lender;

MULTISTATE PUD RIOER - Singlo Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160  09/90
{page 1 of 2 pages)
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