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THE TALMAN HOME FEDERAL g L @ PH 2 35 91339364

Savings & Loan Association
of Illinois

. 30 West Monroe Street
Chicago, Illinoils 60603

BOX 333 —-TH

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

. . Rose. Svobada.. TUE. TAIMAN _HOME. FEDERAL
Savinga & lLoan Association of 1llinois

L300 West. Monvoe. Street.. Chicago,. 11, 60629

-

MULTIFAMILY MORTGAGE,
ASSIZNMENT OF RENTS AND SECURITY AGREEMENT
Security for Construetion Loan Agreement)

THIS MORTGAGE ¢herein "lrstument™) s munde thas 080 L

hetween the Mururt at/Greaws, . American National Bank & Trust Com
{

“T# 114046-05 date une l,. l"“l

whose address 8 22 D RAsaile ath 2 . T4
{herein “Borrower™), and lhc Mnrlg.ngcc. A’NE T.AI&IAN...UQHF.‘.F.E'-.D.E.R&.I .........................................................

L0f Xllinais WL JGorparation. L o anucd and existing under the laws %
. Lo Undkbed States .. whose addes s Kedzle Avenue, Chicago, 11linois 60629

o

Al

-
-
-

WnuuAs Burrum:r 1 mdcbu.-d o lcudcr n thc mmlp.!l sum of
A Aand 00/100, (8110,000.00). . e, {)ol!.trs which indebiedness is
z evidenved by Horrower's note J: lll'tl . "'Ut\t‘ 991 { herein *“Note™), providing for
- muonthiy nstallments of prncipal .'md tRlerest, m:h rhc hu.n o )l :hc lmichwdnc\\  not sooner paid, due and
oy payable on . dugust L, 201 Y.
T~ To Srcure 1O LENGER (d) the repayment of the indebiedness 2w aenced by the Note, with interest thereon, and
all renewabs, extensionsy and modificanons thereond? (h) the repaymeat ofany future advances, with interest thereon,
made by Lender w Borrower pursuant to paragraph 30 hereot ( herdin "Futuze Advances™): (¢} the -performance of
the vovensnts amd hg!eemems o Burrower vontuined- i on Constructioh Lenn Agreement - between -Lender and
Borreower dated- oo one e ey B Qs a0y s provided i Cazagraph-2S-hereod: (d ) the payment of
48] other sums. with interest lhcrcnn ady lm.cd in uuard.mu.' herewith o protecvdhe secunity af this Insteument; and
{e) the performance of the covenants and agreements of Borrower herern containes, Borrower does hereby morigage,
grant, convey and wssgn to Lender |m¢ leasehold estate pursuant 1> b lease ‘gneramn: "gmund lease’) -dated-
. hetween L i

: coverrrareror bR undlm ] the lullcwnug described prop-
erly quued o (,onk Caunty.. s e d Btate of Hthinois:

* Delgiv bracketed material if not completed.

66

>
I

t9

LOT 229 (except the South 12,15 feet thereof) and all of

Lot 230 In Bricigan's Westfield Subdivision in the Northeast

1/4 of Section 31, Township 38 North, Range 14, Fast of the Third
Principal Meridian, 1n Ceook County, Illinois

PI#20-31-220-016

8153~55 South Paulina
Chicago, Illinois
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). PAYMENT OF PRINCIPAL AND INTEREST. Borrower shatl prompily pay when due the princpsl of and intefest on the widebiedness
evidenced hy the Note. any prepayment and laie charges provided in the Note and all other sums secured hy thu instzument.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to apphcable law or 1o a wntien waiver by Lender, Borrower shall
pay ta Lender on the duy monthly instaliments of pnpcapal of inerest are payable under the Note {or on another day designawed 1n wnung by
Lender). unul the Note s paid in full. & suen {herein “Funds*') equal 10 one-twelfth of {a) the yearly water and sewer sales and taxes snd
assesamenis which may be levied on the Property, (b)) the yearly ground rents, if any, (¢ ) the yearly premwm instaliments for fire and other hazard
msyrance, rant loss tnturance and such other msutance vovenng the Propeny as Lender may requice pursuant 1o parsgiaph 3 hereol, (d) the yearly
prenuum wnsalimenis for mortgage insucance. of any, and (e ) if this Instrument 15 on & leusehold, the yearly fixed rents. i any. under the ground
lease. all as reasonably estimated tmtally and Mmam ume 1w ume by Lender on the hasis of assessmenis and bills and reasonahle estimates thereof.
Any waiver by Lender of 4 requirement that Bocrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any tsme upon
aotie I writtng (0 Bocrrower  Lender may require Borrower lo pay to Lender. in advance, such other Funds for other taxes, charges, premiums,
assessmenyy and 1 posiuons in conngcuon wilth Barrower or the Propeny which Lender shall reasanably deem neceisary 1o proter Lender's
wniereais ( herewn " Other Impositions' ). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid

by Borrower 10 a [ump sum or in penodic installments. at Leader's option.

The Funds shall be held 10 an inshitutionls ) the depasits or acgounts of which are (nsured or guaraniced by u Federal or state agency
(ncluding Lender if Lender s such aninstitution). Lender shal) apply the Funds to pay said fates. fenls, taxes, assessments, (ASUNRNCE premiums
and Other [mpositions o lung ss Burrower 1s not i breach of any covenant ot agreement of Barrower 1n this Instrument.  Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for venlying and compiling sad assessmenes and bills, unless Lender pays
Borrower interest, earmings or profits on the Funds and applicable law permus Lender 10 male wuch 8 charge Borrower and Lender may agree in
writing at the time of e:cvution of thas (nstrument (hul ierest on the Funds shall be paid 10 Borrowes, and unless such agreement u made or
applicable law requirzs ot rest, earmings or profits 1o be paid, Lender shatl not be required 10 pay Borrower any interest, earningt of profis on the
Funds. Leader thall give to Borrower, withow churge, un annug! sccounting of the Funds in Lender's normal format showing credits and debus 10
the Funds and the purpors fooovhich each debi to the Funds was made. The Funds ace pledged as addinana) security for the sums secured by this

Instrumens.

If the amount of the Funy¢ bty Lender it the trme of the annual accounung thereal vhall exceed the amount deemed necessary by Lender
to provide lor the payment of wat(r cod sewer rules, [AXes, ASsesMents, iNsurdnce premiucms. remis and Other Impositions, as they fall due, such
excess shall be credited 10 Borrower op/che sext monthly installmens or installments of Funds due I a1 any time the amount of the Funds held by
Lender shail be fess thun the amount dee ael accessary by Lender 1 pay waler and sewer Fales. 12565, 2308CHMENLS, JASUIANCE Premiums, rents and
Other Impositons, as they Fall due. Borrov esshall pay 10 Lender any amount necessary 10 make up the deficiency within thiny days aflier notice

fram Lender 10 Borrower requesung payment thoseofl

Upon Bormower’s breach of xny cavenant or «gricment of Borrower n this Inswteument, Lender may apply. in any amount and in any order as
Lendcer shall determine in Lender's sole divcreuon, any Fuds held by Lender at the ume of application (i) to pay rates, rents. [aaes, assessmenls,
insurance premiums and Other Impovitions which are nHiw orwill hereafler become due, or (u) as a credit against sums secured by this lnstrument.
Upon payment in full of ail sums secared by this lasrws=a2-Lender shall prompiy refund iv Borsower any Funds held by Lender.

A APPLICATION OF PAYMENTS. Unless apphicable law piovides otherwise, all payments received by Lender frum Borrower under the Note
of this Instrument hall be apphed by Lender in the following arlerof pronty (1) amaunts payable to Lender by Borrawer under paragraph 2
hereof: (ii) interest payahle an the Maote: (ui) pracipal of the Note! (1v ) interest payabie on advances made purtuant to paragraph 8 hereof; (v}
principal of advances made pursuant w paragraph 3 hereol: {vi) interest aydble on any Future Advance, grovided that «f more than one Furure
Advance is outstanding. L.ender may apply payments received among (1e an.ounts of interest payable on the Future Advances in such order as
Lender. in Lender's sole discrenon. may determine: { vit} poncipal of an; Foiure Advance, provided thas if more than one Future Advance i
vuistanding, Lender may 4pply paymenis reveived sinong the principal balauu' of the Fulure Advaaces in such order us Lender, in Lender's sole
duscretnon, may determune; and {vint any other sums secured by this Insisumrar 1 such order as Lender, 4t Lendet's opuon, may determine,
provided. however. that Lender may. al Lender’s opion, apply any sums payable Zuriaant 1o paragraph 8 hereol prios w interest on and principal
of the Nate, bur such apphcubon shall not otherwise affect the order of prionty of apjiisiunon specified 1n this paragraph 3

4 CHARGES; LIENS. Borrower shall pay alt water and sewer rates, rents, tanes, sssesr /roats, premiums, and Other Impositions attributable to
tha Property at Lender's option 1n the muaner provided under paragraph I hercof or, of ant ps-s 0 such maaner. by Bacrower making payment,
when due, ditgctly 1o the payee thereol, or in such other manner as Lender may designate in wr ung. ‘Boarrower shall pramptly furnish to Lender all
nouces of amounts due under this paragriph 4, and in the event Bortower shull make payment o:o2¢/7y, Borrower shail promprly furnish to Lender
receipis evidenuing duch payments  Bortower shall promptly dischasge any hea which has, or may bave pnunty vver or equality with, the hen of
this Insirument, and Borrower thall pay. when due. the chums of all persons supplying lubor ur mai=na’sdo.or 1a connecuon with the Propeny.
Withowt Lender’s prior written permission, Borrower shall not allow any lien infenor 10 this Instrument 10/oe petfectied ugainst the Propeny.

S. HAZARD INSURANCE. Borrower shat! keep the improvements now eansting or hereafter erected on the “ropenty insured by carriers at afl
umes satsfuctory to Lender against Joss by fite. hazards included within the term “extended coverage'' rent luss.a 1d such other hazards, casusliies,
fiabihues and conungencies as Lender (and, of this (nsirument s on 1 leasehold. the ground leate) shall reQuire and ‘4 su-h amounts and for such
penods as Lender shall require. All premiums on inwerunce poticies shall be paid. a1 Lender's option. in the manne. pro’id~d under paragraph 2
hereof. or by Borrower making paymeant, when due, directly 1o the carner. of in such other manner as Lender may aesizax?sn wnung

All insurange policies and renewals thereof shall be in 4 form acceptable 1o Lender and shall include a standard mongaLpsclause in favor of
and in form acceptable to Lender  Lender shalt have the nght to hold the policies. und Borrower shall promptiy furnish o Lepster sii renewa!
nowuces and all recespls uf pard preauums At least Lthinty days prnof (o the expitaiion date of a pohey. Borrower shall deliver 1o Leacer a renewal
pehicy n form sutufaciory o Lender  1fdhis [astrument u on & leasehold, Borrower shail furnish Lender & duplicaie of sl pal wenewal
renewal polivies and teceipis of pard premiums 1f, by vinue of the ground lease, the onginals thereol may not be supplied by Borrower 10 Lender.

In the event of fnss. Horrower shall give immediate written notice tu the insurance carnes and to Lender. Borrowes hereby avthonzes and
empowess Leader ay attarney-in-fact for Borrower t make proat of loss, W adjust and compromuse any claim under insutance policies, 10 appear in
and prosecute any action ansing frum such asurance pulicies. o collect and receive insurance proceeds, and to deduct therelrom [ender’s expenies
incurred in the collection of such procecds: provided however, thal nothing coatained 1n this parageaph $ shall require Lender to incur any eapense
Of take any acuon hercunder. Borrower funher authonzes Lender. 8t Leader’s opuion, (u) 1o hold the balance of such proceeds 1o be used o
tamburse Borrower for the cost ol reconstruction ot repair of the Propeny o ( b) to apply the balance of such proceeds to the paymeni of the tums

weured by this Instirument. whether ur not then due. (0 the order of applaton st fonth in paragraph 3 hereof (subject, howives, 1o the rights of

the lessor under the ground fease of thus lnstrumeni s on a leasehold ).

{f the insutance proceeds are held by Lender 1o resmburse Borruwetr for the cost of reunration and repaie of the Praperty. the Propeny shall be
testoted tw the syavalent of i oniginal vondibon ur such other condiion as Lender may approve in wnting  Lender may, at Lender's opuon,
condition disbursement of said proveeds un Lender's appruvai of such plans and speaificauons of an architect salufactory 1o Lender, coniracior's
cont extimates. architeut’s certificates. waivers of livav. sworn satements of mechinics and matenalmen and such other evidence af cosls, percentage
completon of construcuon. apphicanon of payments, und satisfuction of fiens as Lender may ceasonably require  if the insutunce proceeds are
apphied to the puyment of the sum sevured by thas Instrumeny, uny such apphcauon of proceeds to principal shall not extend or posipane the due
dutes of the monthly insckliments referced 10 1n paragraphs ) and 3 herens v change the amounis of such instatiments  If the Propeny i sold
pursuant 1o paragraph 27 herealorn)T Lender acquires utde 1o the Propenty. Lender thall have all of the nght. title and interest of Borrawer in and 10
any insurance pohoes and unearned premiums thereon and 1n and o the proceeds resulting from any damage 10 the Propernty pror 10 such sale or

dcquistion

& PRESERVATION AND MAINTENANCE OF PRUPERTY: LEASEHOLDR. Borrawer (a3 thail not commil watte or permit impairment or
detanwrauon of the Froperty. ( b) shall not abandan the Fropeny. (c) shall resiore or repar promptly and in a good and workmantike manner alf
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14 ESTOPPEL ﬂlﬂFlCATﬂu:NchuIm u[ dayl oCﬂlA\LgandQvaXﬁ:h 4 wiilen suatement, duly

ackaowledged. seuing forth the sums secured by 1hus Instrument and any right of set-off, counterclaim ar other defense which exists againsi such
wums and the obligauons of this Instrument

1S, UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. This lastrument 13 intended 10 be 8 security agreement pursuant 1o the
Uaform Commercial Code for any of the items specified above &t part of the Propeny which. under applicable law, may be subject 10 a security
interest pursuani io the Umform Commercisl Code, and Borrower herehy granis Lender 2 secunty intefesi 1n said ttems. Borrower agrees that
Lender may file thas Instrumaent, o a roproducion thoreof, in the ceal extase records or uther appropriaie index, as 8 finanang ststement for any of
the items specificd above as pan of the Propenty. Ary reproducuon of this Instrument or of any other secunly sgroement or Snancing sisiement
shal) be sufuent us a finanving statement. In addinon, Borrower ageees 1o execuie and deliver (o Londers, upon Lender’s request. any fAnancing
stalements. as well as exignsions, tenewals and ameadments thereol, and reproductions of this Instrument in such form as Lender may requite (o
peclect 2 securny interest with respect to sasd nems. Borrower shall pay all costs of Ring such Angnang sarements and any extensions. ronewals,
amendments and releases thereof. and shall pay @it reasonndle costs und expenses of any record seafches for Rnancing siaiemenu Lender may
ressonably require  Wuhout the prior watten consent of Lender, Batrower shall nut creute or suffer e be cresied punuant w the Uniform

Commercinl Code any other secumty interest in said items, including replacements and sdditions thereto. Upon Botrower's hreach of any covenant
or agreemamt of Borrowar contained in this Iasirument, including the covenanis 1o pay when due sif wums secured by this Instrument, Lender shall
have the remedies of a tecured party under the Uniform Commercal Code and, at Lender's apuon. may aho invoke the remedies provided in
paragraph 27 of this Instrument as (o such items 10 exerciung any of ssid remedies, Lender may proceed aguinst the items of reaf property and
any nems of personal propenty specified above as pant of the Propeny separately or (ogether and in tny order whauoever, without in any way
affecting the svailabilly of Lender’s remedies uader the Uniform Commercial Code or of the remedies provided in paragraph 27 of this tnstrument.

16. LEASES OF THE PROPERTY. As used 1 thes paragruph 16, the word “lease™ tha)l mean "subleasc™ if this lnsirument i on a leasehald.
Borrower shall comply with and observe Borrower's obligations as landlord under all feases of the Propeny or uny pant thereof. Borrower will not
lease any portion of th” Croperty for non-fesidential use except with the pnor written approvat of Lender. Borrower. at Lender's request, shadt
fumnish Lender with rcocu 2d comies of &l leases now existing or hereafter made of «il of uny part of the Propeny, and ali iesves nuw or hereafier
entcred into will be in forrand substance subject to the approval of Lender. Al leases of the Property shall vpecifically provide that such tenses
are subordinuie 1o this fastroment; that the tenam anoms w Lender, such attlornment to be effective upon Leader's acquisition of tile o the
Propeny; that the tenan! ag ees 1o execute such further evidences of attornment s Lender may from ume 10 ume requess; thal the attornment of the
tenant thall not be terminated by Toreclosure; and thal Lender may, at Lender's option, accept of reject such atiornments  Borrower shall noy,
without Lender's written consent 2ounte. modify, surrender of terminate, either oraly o7 1n wnung. any lcase now existing or hereafier made of alt
or any pan of the Propeny providing /ar 4 term of three years af more, permit i asugnment of sublease of such a lease without Leader's wnuen
CONSENL, OF requast 0f consent 1w the subotdinaton of ary lease of all o1 any part of the Propeny o any lien iubordinaie o this Instrument  §f
Borcower becomes aware that ahy (erast f/oposes 10 do, ot 1s doing, apy act of thing wiuch may give nse 10 any night of sat-off agaunsi rent,
Borrower shali (1 take such sicps as shall 22 reasonkbly calvulnted 1o provent the sccrual of any nght 10 a set-olf againn rent, {n) nouly Lender
thareol 2nd of the amaunt of suid set-affs, and {2153 within ton days afler such acorual, reimburse the tenant who shsll have aoquired such right 10
set-0ll ur ke wuch ather sieps as shall effecuvdly vischarge such sei-0ff and sy shall nasure that renus thereafier due shall conunue 10 be payable

without se1-0ff ot deducuon

Upon Lender's requent. Borrower shall assign to L nder. by written instrument sausfactory o Lender, all leases now existing or hereafter made
of ull ar any part of the Propeny nd all security deposiss made hy tenants 1n connection with such leases of the Property  Upon suignment by
Borrower to Lender of any leases of the Propenty. Lender (hal’ have all of the rights and powers potsessed by Borrower prior to such assignment
and Lender shall huve the right to modily, extend or terminat’ su-h sxisting leases and (o ekecute new leases, in Lender's sole discretion

19. REMEDI¥ES CUMULATIVE. Fach remedy provided in this Jstrument is distinet and cumulative 1o all ather nghts of remedies under this
fnsirument or afforded by law or equity. and may he exercised concurresty. independently. or successively, in any nrder whatoeves

12 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1wBurmawer thal volunarily fle 4 pettion under the Federal Bankruptey
Act. as such Act may from ume to ume be amended, or under any simlar'no successor Federal statule relsting ‘o hankruptey, insolvency.
AMFANgOMEnts of reorgaazatans, or under sny state bankrupicy or insotvenc) ac. or file an amwer n an involuttiary proceeding sdmitung
insolvency or inabiity 10 pay debla, o if Berrower shall fail 10 obtain a vacation o/ vay of involuntary proceedings broughi for the rearganization,
dissolurion or liquidauon of Borrower, or if Borrower shall be adjudged a bankrupt, o0 V'3 trustee of receives shall be sppointed for Borrower or
Borrower's property. of if the Property shall become subject 1o the jurisdiction of & Federr: bankrupiey court or similar state coun, or iff Borrower
shall make an avignment for the beacht of Borrower's creditors, ar if there is an attachm Zat, execution of other judivial seicure of any pontion of
Borrower's ussefs and such seizufe 18 not discharged within ten days, then Lender may. a1 Lendersaption, dectare all of the sums tecured by this
Tnstrumen: 1o be immedintely due znd payable without prior notice 10 Berrower, and Lender nay taveze any remedies permitted by paragraph 37
of thus Instrument. Aay atiorney's fees and other expenses incurred by Lender in connesiion with_Rerrower’s bankrupley or any of the other
aforesaid events shail be addsuonal indebiedness of Botrower wouted by this Instrurnent pursuant (0.0 ragraph 8 hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWENR; ASSUMP™ 13N, On sale or wtansfer of {1} all or
any pan of the Propeny, or uny interest therein, ur (&) beneficial interests \n Barcowee if Borrower 1 ROt a4 pacursl penon or penons bui s a
corporation, papnership, Lrust or ather legal entily), Lender may. at Leader's opuon, declare all of the sums werured by this instrument 1o be
immediately due and payable. and Lender may invoke aay remedies permilted by paragraph 27 of tus Instrumcat. Thes aption shall noy apply in
case of

(&) wansfers by devise or doscent or by operation of taw upon the death of a Jount tenant of a panner;

(b} sales or 1ransfers when the transferec's crediwonhiness and managemenm abiluy are sausfactory o Lender ap .« the transforec has
execuled, pror (o the sale of 1ransfer, a wrtten ussumption agreement conlaining such terms ax Lender may requirs, picluding. of required
by Lender, an sncrease 10 the raie of inlerest payable under the Nace:

{c} the geant of & leaschold :nigrest in & pan of the Property of ihree years of lest (or such longer lease torm as Lender inay = rmil by pnor
wnitten appraval } nol contanihg an option o purchase (except sny tnierest 1 the ground leuse, if this tnstrument is dh's leasehold )

(d) sales or wransfers of henefical :ntereats 1n Borsawer provided that such sales ot tisnsfers, tagether with any prot eales or transfers of
benefictal miererts tn Borrower, but eacluding sales or iransfers under subparagraphs a) and (b)) ubove, do nut result in more than 49%
of the beneficial imerests in Barrower having been wid ar (ransfesred unce commencement of amortization of the Nose, und

ie) sales of wennifers of Axiures or any personal property pursusni 1o the firyt paragraph of paragraph 6 hereol

20. NOTICE. Except fur any actice required under applicable law 1o be iven in another mannaer. (2 ) any notke w Borrower provided for 19 this
Insteument o 1 the Nose shall be given by mailing such notice by cenufied mai! addressed 10 Bortfower al Borrowers address stated below or &t
such other sddress as Borrower ¢y designate by notice to Lender as provided herein. and (b any aotiee 1o Lender shail be given by certifed
maif, return receipt requested, w Lendet’s addeess stated herein ur 10 such other address as Lendet may dJetignate by nouce 10 Borrower as
provided hefein  Any nutice provided for in this Insicument or in the Note shall be deemed w have been given 10 Borrower or Lendet when given
in the manner designuated herein

21. SUCCESSORS AND ASSICGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covensals and agreements
herein coatained shall bind, and the fights heraunder shall inure (o, the fespective successon and aaugns of Lender and Borrowet, tubject to the
provisions of purageaph 19 hercol Al covenants and agreements of Borrower whall be joont and several  [n exercuing any nghis hereunder or
taking any acions provided for herein. Leader may act through its employees, agenns or independent contracton as awthonzed by Lender  The
captions and headings «f the puragraphs of this Insirument are for convenience only and are ot 10 be used 10 interpret or define the provisions

hereof

12, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This (form of multifamily instrament combines
untfarm covenanis far nationat use and non-umform covenants with limited vanations by junsdiction {0 constiluie a uniform security instrument
covenny real property and related fisiures and perandt propeny  This instrument shall he gaverned by the law of the jurisdictson in which the
Praperty is Jocated  |n the event that any provision of this fastrument or the Niste conflicys with applicable law, such conflict shall not affer ather
provisions of this tnsteement or the Note which can be given effect without the conflicing provitions. and 10 this ead the provisons of this

(page $ of 8 pages)
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Non-Uniform Covenants. Borrower and Cender further covenant and agree as follows:

27. ACUCCELERATION; REMEDIES.  Upan Horrower's breach ofans coveannt or agreement of Barroswer i tias Enstrament, including. buit not

Birmted to, the covenants to pay whoen doe any sums secured by ths [nstrument, Lender gt Leader’s option may declare ail of the sums secured by

this Instrument o be rnmediatety due and pay sble withowt tuether demand amd iy furcclose stus Instrument by judsomt proceeding and may in-

voke any other remedics permiticd by applicable law or pravided heren. Londer shall be enhitled wo collect all costs and expenses incurred 1n pursu-
' ing such remedies. including, but not lumied 10, atterney’s fees, costs of documentary evidene, abstracts and hitle reports.

8. RELEASE. Upon payment of all sums secured by this Instrument, Lender shadl release this Instrument. Borrower shal! pay Lender's reason-
able costs incurred 1o reteasing this lostrument.

20, WAIVER OF HOMESTEAD AND REDEMPTION.  Norrower herchy winnves all nght of hamestead exeniplion in the Propesty. IF Borrow.
2r 48 a corporation, Borrower hereby wanves all aght of redemiption on behalf ol Burrower and on behall’ of uli other persons soquiring any interest
or litie in the Property subsequent to the date of this lastiioment, excepd deceee sn adgment credilors ol Borrower,

30, FUTURE ADYANCES,  Upon reguest of Borrower, Eender, at Lender™s option sa fong as dus {nstrument secures indebicdness hekd by
Lender. may muke Future Advances to Borroser, Such Fulure Advances, with interest theeeon, shalk be secured by this instrument when evidenced
by prumissory potes stabng that sud aotes are secured hereby . A no time shall the prinapal amount of the indebledaess seeured by this bnsirument,
nol uwludmul 1‘6‘“&8&"‘&3‘ i acvordance herewith (o protect the weeurily of they strument. exceed the efiginal amount of the Nowe (US

TR L Ardad PN 1 oplus the additenal sum o LIS S 0 0 e

AL The Morgage: represents and agrees that the proceeds of the Note securcd by s Morgige will be used for the purpose specified in Section
6404 (1) () of Chapler s 2 of the Hiinoes Revised Statutes and that the poncepal ebligation secured hercby constitutes i business foan which comes

within the purview of Zanl varagruph.

32, Itisconvenanted and asecud thiat the property mortgaged heremn shall it no time be made subpevt 1 any Trust [eed, Mortgage or other hien
subordinate to the lien of o Ligpmanent. In the event that the property mongaged herein does become subyeet o any such Trust Deed, Mongage
or other ben subordinnte to the Lene Fios Mortgage, Eender oy, al Lender's opion, declare ali ol the sums secured by ths Instrament (o be smone-
dintely due and payable, and Lenaded ooy invoke any remedies pernulied by paragraph 27 of thas Tnstroment.

33, hes Morigage is exevated by the al rcmentioned L rusiee, not personally but as Frustee s atoresand, in the exerose of the power and authonty
vonferred upon and vested i as such TrustesGand sind Trustee herebs warcants that i possesses full power and authority 1o execute this Enstru-
ment) and it s expresaly understomd and agri-ed s ohie Mongagee hereinand by every person now or hereafler chiuning any right or secunity here-
' under. that nothing herein or i sipd Note contazacd. shatl be consteued as creating any habihits on the said Morgagor personally (o pay 1he sind
Nate or any interest that may acerue thereon, or amy rraceiedness accruing hereundee, or to perfocm any conveaanis caither express or impleed there-
w coniatned, 8l such LBability, o any, being eapressly waaved, and that any recovery on this Mortgage and the Nole secured hereby shall be solely
against and out of the property hereby conveyed by ealvrcement of the provisions hereof and of said Note, but this waiver shall in no way affect

the personal liability of any co-maker. endorser or guaintor.of @aid Note.

IN WITNESS WHEREOV, Borrower has excvuted Lhis Instriimsator has vaused the sume o be exeeuted by s representauives thercunto duty

anthorized. o
/ fof oy
Altest: ; Borower  American National Bank & Trust TH#114046-05
................. l‘ R R P S g Béreiwer's Address: .. 8193-55 South Paullina
sistani Sq&elury ‘ :
: N I." et o Chicago, lllinois
ﬂy. .................. Vu‘c Prc‘ul‘cnl “ . ‘. X ‘.,. W P & M e et e e .
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THIS AJUSTABLE RATE RIDER 1s made this  1Y9Lh dﬂ\' Oi June. IJSI, and 1is
incorporated into and shnd il e deemod to amernd and supploment the Multifamily
Mortgage {(the "Sccuritv instrument '’} ol‘ the same date given by the undersigned
{the "Borrower'"}! to secure  Borrowoer Adjugtabile Rate Note ({(rthe "Note') to
TALMAN HOME, FEDERAL SAVINGS AN LOAN :\btp_u. VATON OF [LELINOLS (Lhe "Lender') of
the same date and covering the property described in the Security lnstrument

and located at:

H153-35 sSouth Paulina, Chicadgo, tllinois

THE NV OONTPALTNS PROVISTONS ALLOWING PO CHANGES IN THE  INTEREST RATE AND THE
MONTHLOO O PAYMENT. 1 PHE INTERFST RATE INCRFASES |, THE  HBORROWIR'S MONTHLY
PAYMENTS 43 LI INCREASK, (1 THE INUEREST RATPE DECREASES, '1HE BOIRGOWER’S MONTHLY
PAYMENT Wil DECREASE,

the provisiorns contained in the Note concerning per anntun interest rate  arxd
monthly payment changes are as follows:

Yeier 'The Inthial ete of interest  due and payable horeursier stwil b 10,00
percent. per annum, The~interest note ig subject Lo chande, however, boeginning
on Lhe I8t day of Awrvsil 1996 and on thwt.  day every twelfth {(12Lh)  wmonth
thereatteor (the "Change Uat=g”} subijecct only to  the [imitations set  torth
horein. The per annun Ratd O Interest stunl ]l be changed on each "Change Date
Lo a "Rate Ot Interest” widioh, equals the "Current  Index Rate' plus  3.00
percent.,  The Current thdex Pate  shall be the most recent. "index Rate”
available as of 30 days prior Lo s Change Lo, The Index Rate shall be the
vield in United States Treasury securities adjusted to & constant,. maburity of
one vear, as made available by the Famoral Reserve Board., [f the Index late is
no longer available, the holider of the Note will choose a now index which is
bagsed upon camnparable information. Wratihen notice of the note holder's choice
aof a new index shailil be sont Lo the unaorsigned.

Changes tc the per nnnum rate of interes’, as described above, shall be
subject. Lo the following timitations: ) 'fae interest rate shall never be
changed by more than 2.00% from the interest reie which was in effect
umnekd iately prior to such change and b)) The interest rate payable at any time
during the term ol the loan shall never be Hreater~ chan 14.00% or lower than
K,75% per annum,.  late charges and default charges as apcciticd below, however,
are payable in addition to the per annum rate limitatiors set forth in  this
paragraph and nothing contained herein shall be deemed o Vimit the imposition
of such late charvges and/or default charges.

YIEHCCTH

The initial monthly insiallment payments of principal anl tnterest shall
be in an amount necessary to amortize the original indebtedness cofether with
interest at Lthe initial  rate, over a {wenty year periodg {the "‘Awortization
Periodl. Monthly installments of principal and interost, however, shall be
changed, effeclive with the installmont due in the month immediatedy Gabsoequent
to the Change Dale, to an amount necessary to amortize the principal-balance
cutstankiing on such Change bate, tosether with interedt thorcon at the new per
annum rate of interest over the number of vears rematning in the Amortization
Pariod. Interesat on this loan shali be payabile monthly i arrears, except that
per diem interegl trom Lhe date of disbursement. tc the end of the calendar
month in which disbursement occurs shalil be payable in advancoe.

IN WITNBESS WHERMOE, Borrower haa executed thig nstrument or has causced the
same Lo be executed by ity representatives thereunto duly authorized.

BORROWER American National Bank & Trust T# 114046-05

ny:

This Instrumant & .
Trushes in the oxercis -
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that afl of ¢ gl owers Address:  8153-56 S, Paulina
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