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MORTGAGE $17.00

THIS MORTGAGE {*Security Instrument” is given on JULY 3. L1831 e MCrigagos is
JOEN A. SHEHAN AND MARY A, SHEHAN, HIS WIFE

Borrower‘L

CITI2AN%, FEDERAL SAVINGS Bawi

I . which is arganized snd exisling under the laws of
THE UNITED STAYSS . and whose address is
QNE SQUTH DEARBORN-SIIEET, CHICAGD, ILLINOIS _$0503 Lendert

Borrower owes Lander the princigal éum of ___OSE HYXDRED FiVE THOUSAND AND Q0/1DDisAsaassxsssses
kA RA KA LA AL FETARFRA T CEEERAAEREXNEXRERETESERAA RS Rk ATt e i o242 30200t hikdrd

Thig Security Instrunieriis given to

DoHars U.S. ¢105,000.00 L 4 ) This deb? is evidenced by Borrower's nale daled the same date as thug
Secwrily Instrument {*Note*), which provides {.r \nonthly payments, with the full debl, if nct paid eaclier, due and paysble
on This Suveurity instrument secures 1o Lender: {al the repayment of the deb! evidenced
by the Note, with intsrast, and all renewals, extonrions and modifications of the Nole; b the payment of all othes sumz,
with interast, advanced under paragraph 7 to protect n: security of thiz Security Instrument; and ic3 the peslormancs of
Borrower's covenants and agreemonts under this Secu ity Insirumen! and the Note For this purpose, Borrower does
hereby mottgage, grant and convey to Lender the Ioliowing ‘esciibed property located in COoon

County, lhinr s

20 AXD THE NORTHEASTERLY 15 FEET OF 10T 19 IN BLACH 5 IX BECXER'S CICERD
Dr.\.Ob. ADDITION TO CHICAGO, AS SUBDIVISION OF PART OF 107> 1, 13, 15 AND 2%
IN SUBDIVISION OF BRONSON'S PART OF THE CALDWELL RESERVL TN TORNSEI? 1D NI
41, RANGE 13, EAST OF THE THIRD PRIXCIPAL MERTDIAN, IN COUX ODUNTY, TLLINOIS.

which has the address of 6305 ¥. LENOR

ifteer)
CHICAGD . Bhinois 8048556
{oey) {240 tooed
{Property Address) .

TOGETHER WITH all the improvements or hereatter erecled on the property, and all easements, appuctenances, and

fixtures now or hersafler a part of the proparty. All replacements and additions shall also be covered by this Securily

instrument. All of the Foragoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the sstale hereby conveyed and has the right 1o morigage.
grant and convey the Property and that the Properly is unencumberad, except for encumbranzes of record Borrower
warrants and wil defend generally the titls to the Properly agains? ail claims and demands, subiect te any encumbrances of
racord

ILLINOIS - Single Family { e
M3-284 Rav. 7/91 14684 . Pageiotb6 _ f\\L — DPS 1642
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Borrower shall promptly discharge 2ny lien which has priority over this Secwrily Instrument unless Bortower: [a) agrees
in writing to the payment of the obligations secured by the lisn in a manner acceptable to Lerder; (b contests in good faith
the lien by. or dafends against enfarcement of the lian in, legal proceedings which in the Lender’s opinion oparate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement szlisfactory to Lender
subordinating the lien to this Security Instrument. If Lendsr determaines that any part of the Property is subject to a lien
which may attzin priority over this Security Instrument, Lender may give Borrower 3 notica idenlifying the lien. Borrower
sitall satisfy the lien or take one or mare of the actions set forth above within 10 days of giving of notice

5 HAZARD OF PROPERTY INSURANCE. Barrower shall keep the improvemants now existing or hereafter erected an the
Proparty insured against loss by fire, hazards included within the term “extended ccverage” and any other hazards for
which Lander requires insurance, including floods or fiooding, whether or not identified ar axisting at tha lima the loan is
made. This insurance shall be maintained in the amounts and For the periods that Lender requites. The insutance carries
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withhald §f Borrower fails {o maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to
grotect Lander's r7;%ts in the Property in accordance with Paragraph 7.

All insurance policies and ranewals shall ba scceptabla to Lender and shali inciude 3 standard mortgage clause Lender
shall have tha right Yo hold the policias and renawals. 1f Lender requires, Botrower shall promplly give to Lender all
receipts of paid premiumis-and renewal natices. !n the event of loss, Borrower shall give promp! nolice to the insurance
carrier and Lender. Lende: riary make proof of loss if not made promplly by Borrower.

insurance procesds shail De aprlied to restoration or repair of the Property damaged if, in Leader's sole determination,
the restoration or repair is ecodorsically fsasible and Lender's security is not lessened. If the restoralion or repair is not
economically feasibla or Lender s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whethe: z¢ ot then dus, with any excess paid to Borrower. I¥ Borrpwer abandons the
Property, or does not answer within 30 days s votice from Landar that tha insurance carrier has offered to settle a claim,
than Lender may collect the insurance procteds Lender may use the procesds to repair or restore the Properly or {o pay
sums secured by this Securily Instrument, whetl.er o7 niot then due. The 30-day period will begin when tha notice is given.

Unless Lendar and Borrower otherwise agree ineziing, amy applicalion of proceeds {o principal shall not extend or
postpane tha dua date of the monthly paymelns rafers »d to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 tha Property is acquired by Lender, Botrower’s right to any insurance policies and preceeds resulting
from damage to the Properly prior to the acquisition shait pass to Lander to the extent of the sums secured by this
Security lnstrument immediatsly prior to tha acquisition. _

6. OCCUPANCY. PRESERVATION, MAINTENANCE AND PROUTZCTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and (e the Property as Bofrowet's principal residence
within sixty days after the execution of this Securily Instrument and shatl cortinus {0 occupy the Property as Sorrower's
principal residence for at leas! one year alier the date of occupancy, unle s Lender othefwise agrees in wriling, whith
consent shall not be uarsasonably withhald, or unless extenvaling circumstzira, exist which are beyond Borrower's
control. Borrower shall not dastroy, damage or impair tha Property, allow the Property 17 deteriorate, or commi! waste on
the Property. borrower shall be in default if any torfeiture aclion or proceeding, whetar civil or criminal, is begun that in

Lender's good faith judgmeant could rasull in forfeiturs of the Property or otherwise matarialy impair the lien craated by

~

this Security tnstrument or Lender's securily interest. Borrower may cure such a default ard reinstale, 3s provided inwa

paragraph 1B, by causing the action or proceeding 1o be dismissed will a ruling that, in Lender = cova Faith dalerminalicn’)
precludes farfsiture of the Borrower's interest in the Property or ather matetial impairment of (b Var created by this ¥

-
-~

Security Instrument or Lender's security interest  Borrower shall also be in defaull it Bozrower, during (he 1an applcation o~

-
process, gave materially false or inazcurate information or statements tc Lendet for failed to provide (Letader with any s
material information) in conascltion with the loan evidenced by the Note, including, but not limiled o, reprasentations oW

concerning Sotrower’s occupancy of the Properly as a principal residence. Il this Seowrity Instrumnent is on 2 leassheld,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquites foo title to the Property, the leasehoid and
tha fes titie shall not marge unless Lencer agrees to the merger in wriling.

7. PROTECTION GF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenaals and agreements
conhtained in ihis Sscurily Instrument, or there is a legal procesding that may sigrificanlly affect Lender's righls in the
Praperty (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce taws or cagulatiohs),
then Lender may do and pay for whalpver is necessary to prolect the value of the Property and Lendsr's rights in the
Property. Lender's actions may inclode paying any sums secured by a iien which has prictily over this Securily Irsirumant.
appearing in coutt, paying reasonable attorneys’ fees and paying fees for periodic intpections of the Properly. 1 addilion
to thase aclions Lender may eater on the Property to make repaits, change locks, repiace or board-up doors snd windows,
drain pipes, sliminate building code violations or dangerous conditicns, turn utilities on o of [, or undestake whalever else
is necessary o protect ths valus of the Property and Lender's rights in the Property. Althcugh Lender may fake aclion
under this paragraph 7, Lender does not have 10 do so.
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UNOFFICIAL COPY

13 LOAN CHARGES. If ths lcan secured by this S:curily lnstmmnnf it Subm: to‘t lawr whnr.h sals maximum loan
charges, and thai law is firally interprated sc thal the interest or other loan charges tollected or to bs collecied in
connection with the foan exceed tha parmitted limits, then: {a) sny such 1oan chargs shail be reduced by the smount
necessary to reduce the charge to the parmitted fimit; and (b) any sums already coilected irom Borrower which excesded
permitted limits will ba rafunded to Borrawer. Lendar may <hoose to make this rafund by reducing tha principal owed
under tha Note or by making a ditect payment to Borrowe:.  If & refund reducas principal, the reduction will be traaled as
a partial prepayment without any prepaymant chargas under ths Note

14. NOTICES. Any notice to Borrower pravided for in this Socurily Instrument shall be given by personal delivery or by
sanding it by W) first class mail pastage prepaid, ot {iil prepaid overnight delivary service, or Gii) ary similar common or
private carrier or dalivery mathod gensrally acceptad in the Jocality whare the Praperty is localed, unless applicabls Law
requires use of anpther method. The notics shall be directsd tc the Proparty Address or any other address Borrowe:
designates by rotica to Lander. Any notice to Lander shall ba given by First class mail postage prepaid 1o Lender’s address
stated herein or any other address Lender designates by nolice to Borrower. Any natice provided for in this Security
Instruman?t shall bs deemead to have been given Lo borrower or Lender when givan as provided in this paragraph

15. SEVERACW/TY. In the svent that any provision or clause of this Security Instrument or the Note conllicts with
applicable faw, surit canflict shall not affact other provisions of this Security Instrument or the Note which can be given
affact without the can’izting provision. To this end the provisions of this Security Instrument and the Nole aro declared
to be severable.

16. BORROWER'S COPY. drzrower shall be given one duplicate of the Note and of this Security Instrument.

17. TRANSFER OF THE PROTEFTY OR A BENEFICIAL INTEREST iN BORROWER. If all or any part of the Property or any
interast in it is sold or transfered {or if a benaficial interest in borrcwer is sold or transferred and borrower is not 2
natural person) without Lendar's pricr w.itlan consent, Lander may, at its opticn, require immediate payment in full of 21}
sums secured by this Security Instrumeit. Hewvever, this aplicn shall not ba axercised by Lender if exescisa is prohibited
by tederal law as of the date of this Sacurity Insiument

{F Lender axercises this option, Lernder shal gira Borrower nolice of acceleration. the notice shall provide a period of
nat lass than 30 days from the date the notice is 4aliveied or maiind within which Borrower must pay all sums secured by
this Security Instrumant. If borrowsr fails to pay thos ) sums prior to ths expiration of this period, Lender may invoke any
remadies parmitted by this Secority Instrument without fu the. notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. } borrower iwesiz cartain condilions, borrower shall have the right to have
anfarcement of this Seewrity Instrumant discontinusd at any tizie priot to the eatlisr of: {a) § days {or such other period as
applicabils law may specily for reinstatamentj bafore sile of the Zrupyrty pursuant to any power of sale contained in this
Seeurity tnstrument; or [bj antry of a judgment anforcing this Securilyinstrament Those conditions are that Borrower: (2)
pays Lendsr all sums which then would be due undar this Security Jrzirument and the Note a5 i no acceleration had
occurred; (b} suras any dafault of any other covenants or agreements; i) pay' all expeases incurred in enforcing this
Sacurity Instrument, including, but aot limited to. reascnable attorneys' feas, iodt Id) takes such action as Lender may
reasanably require to assure that the lian of this Security instrumaent, Lender s Vighis in the Proparly and Borrower's
obtigation to pay the sums sacurad by this Security Instzument shall continue unchange -~ Uror reinstatement by Borrower,
this Sacurity Instrument and the obligtlions sacurad haraby shall remain fully etfectiva as it no acceleration had oceurred.
Mowaever, this right to reinstate shall not apply in tha case of accsleration undar paragraph V7.

19. SALE OF ROTE; CHANGE OF LOAN SSRVICER. The Nota or a partial interest in the Nale {tor sther with this Security
Instrurnant) may be so0ld one or more times withoul prior notice to Borrower. A sale may resull 7a - changa in the enlily
[xnown as the *Loan servicar that collacts monthly paymsnts dus under tha Note and this Security fnit-cment. Thers aso
may be one or mora changas of the Loan Setvicer unrelatad to a sals of the Note. If thers is 2 change ol't’(a l.oan Servicer,
Horrowar will be givan written notice of the change in accordance with paragraph 14 abowe and applicable iaw. The nolice
will stals the name and 2ddress of the new Loan Servicer and the address to which payments should be made. Tha notice
will also contain zny other inlormation required by appiicable law.

20. RAZARDOUS SUBSTANCES. borrower shall not cause or permit tha presence, use, disposal, sterags, or release of
any Hazardous Substancas on o¢ in the Proparty. borrower shall not do, nor allow anycne eisa to do. anything affacling the
Proparty that is in violation of any Envitonmantal Law, The precsding two sentences shall not apply to the presence, use,
or sterage on the Property of small quantitias of Hazardous Substances thal ara genarally tecognized to be appropriate to
normal residential usas and to maintenance of the Property.

Borrowat shali pramptly give Lander written nctice of any invastigstion, claim, demand, liwsuit or other action by any
governmental or ragulatory agency or privale parly involving the Property and any Harardous Substance or Environmential
Law of which Borrowsr has actual knowledge. 1f Borrowar lsarns, or is notified by any goveramental or regulafory
authotity, that any ramova) or other camadistion of any Hazardous Substance alfacting the Property is necessary, Borrowar
shall promptiy take all necessary ramedial actions in accordance with Environmental Law.
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