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THIS MORTG.GE ("Security Instrument”} is given on I - The mongager is

[ N

ICHEARD K. MERWILL, DIVORCED AXD NOT SINCE

("Berrower™). This Sccurity iast.ument is given 1o

FEDERAL OF ZLGI:I, ¥.S.A.

ReTiE (-4 7250

which is organized and existing under the'laws o8

] S OF ZMERICA Land - ‘m
addressis 28 NORTH GACVE AVENUE, ELGIN,

AT
1

20
{"Lender™). Bomower owss Lender the printipal sumof
CNEZ HUNDRED THIRTY THOU

Bollars (LS. & 232,020.00 )
This debi is evidenced by Bomower's nole dated the swiie dais 26 this Sacunity Instrument ("Note7). which providss for meadly
payments, with the full debr, if not paid carlier, Que and poStlc on RUGUST X 2022 . Tnis S:;u:ﬁ;.-
Instrument sccures 10 Lender: {(a) the repayment of the debdt mvidenced by the Now, with inrest. and all sensazls, exirasions 2n
modifications of the Note: {b) the payment of all other sums. with ‘nierest, advanced under paragraph 7 io pwolsdt the seTunily ef
this Security Inswumcent; and (<) the perfonmance of Borrower™s covenants and agreemeats under this Sccanily Insvumeat and the
Note. For this purposc, Borrower docs hereby morngage, grant and won<oy 10 Lender the following described propenty locazed in

COOX Couniy, i!linois:

SEE ATTACHED

PIN: 11-18-214-019-1042

which has the address of 500 OAX AVE 3 EVANSTON {Sirces. Cory)
lilinois 50201 } AddressT

{Zip Codz]
ILLINGIS - Single Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Trze1ctE Form 3015-2:90
@.SH(IL) (3107 VP MOATGAGE FORMS - (313;253-5100 - 13T T-T251 neans__ A B
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) TOGETHER WITH all LJulp\lsQ now or Iscth ALH QQ andm:ascmcnm. appuncnances, and

fixtures now or hereafier a pan of the propeniy. All replacanents and additions shali alsp be covered &y this Securily Instrumsat.
All of the foregoing is referred o in this Securily Instrument as the "Propenty.” -

BORROWER COVENANTS that Borrower is lawfully scised of the ¢staie hereby conveyed and has $he night ip mongage, -
grant and convey the Property and that the Property is unencumbered, cxcept for cncombrances of record. Bomower warranis 2nd
will defend generally the dtle o the Property againsi all claims and demands, sabject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natronal use amd non-uniform covenanis aith imiued
variations by jurisdiction 1o constitute a uniform secunity insirument covening real propaly.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as {oliows: ~.

1. Pavment of Principal and Interest; Prepayment and Late Charges.  Borower shall prompiy pay when dee e »
principal of and interest on the debt evidenced by the Noie and any prepayment ang laie charges duc under the Noiz.

i 2. Funds for Taxes and Insurance. Subject to applicable lsw or 10 a wriuen waiver by Leader. Bormower shall pay 0

.- Lender on the day monthly payments are due under the Note. uniil the Note s paid 1 full, a sum ((Fuads”) for: (a) yeardy wanes

’ and assessments which may atlain priosily oves ihis Security insrument as a lien on the Properiy: (b) yearly leaschold payments

or ground rents on the Property, if any: (¢} yearly hazard or propesty insurance preminms: () veasly flood insurance promiums, if B
any: () yearly mortgage insurance premaams, if any: and {f) any sums payable by Bomower 1o Lender, in accondance with the
provisions of paragraph 3. in licu of the payment of mongage insurance premivms. These fiems are wolled "Estrow hems”
Lender may, at any gme. collect and hold Funds in an amonat ool 1 excoed the maximum amount 2 Iender for 2 fodemally 7eiand
mortgage Joan may require for Bommewer's escrow accouni wader the fedorai Real Estale Sculement Procedurss Act of 1972 25
amended from tme o time. 12 U.S.C. Section 2601 ¢1 feg. {TRESPA™), unless another law it appiics 1 the Fands so1s a kesser
amount If so, Lender may, at any ume. collect and hold Funds in an amount ap! W cxcecd he fesser amount Lendir may
estimaie the amount 71 Fonds doe on the basis of current daiz znd rezsonable cstimaies of cxpendiures of fnlure Essvow lioms o
otherwise in accordanc: w.th applicable law.

The Funds shall be heid 71 an instituion whose deposits are insured by a federal agency, insrumentakiny, or snily (nchuding
Lender. if Lender is sech an/inititution} or in any Federal Home Loan Bank. Lender shall 2pply the Funds o pay the Essow
lizms. Lender may noj charge Brinower for bolding and appiying the Funds, annually analvzing the escrow acipanl. oF verifying .
the Escrow Items, unless Lender rays Borrower interest on the Funds and applicable iaw pennits Leader 1o make such 2 chargs.
However, Lender may require Borrs«er W pay a eac-ume charge for an independent feal €513i¢ @ax seporing service used By -
. Lender in connection with this loan. upiass appiicable law provides otheraise. Unless an agresmont is made or applicable bw .
: requites intesest 1o be paid, Lender shailzior be required o pay Bormowsr any iniezest or samings on e Funds Bemower aad .

Lender may agree in writing, however. that intorest shall be pzid on the Fonds. Lender shall give 10 Bostowner, without charge. an :
annual accounting of the Funds, showing cred 15 and debits 1o the Fuads and the pumpase {or which cath 2b 1 Bhe Funds was
madzs. The Funds are pledied as additiona) soccuny iow ail suims sccured by this Securnily Insirument

if the Funds held by Lender exceed the amounne paminusd 1o be held by applicahle Liw., Lender shall sccount 10 Bomewer for
the cxcess Funds in accordance with the requirements o 2, phcable Iaw. If the amournt of the Funds keld by Lender a1 any Uit is
rot sufficient 1 pay the Escrow liems whea due. Lendes £izy so notly Borrower in wniting. and. in such case Bomower stall pay
10 Lender the amount necassary 10 make up the deficicncy sorroaer shall make op the Seficieny in no more than wsive
monthly pavments, at Lender’s solc discretion.

Upon payment in full of all sums secured by this Sccurity 560 ment, Lender shall prompily reford w0 Bosrower any Funds
beld by Lender. If. under paragraph 21, Lender shall acquire or s&l*'the Properiv. Lender. prior 1o the acquisition or s2lx of e
Preperty, shall apply any Funds held by Lender at the time of acquisiues or 3k as a credil agans] the sums socurad by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, 3l paymeats received by Lender vader parzzraphs
i and 2 shall be applied: first, to any prepavment charges due ander the'isols; so2ond. 0 amounts payable undsr parzoreph 2
third, 10 interest duc: fourth, 1o principal duc; and iast, 10 any zic charges due und o1 the Noie.

4. Charpes; Liens. Bosrower shall pay 21l taxes. assessments, charges, fings 2ad impesitons aitnbriable 1o the Propuniy
which may attain priority over this Security Instrument, and leaschold payments or grisund rents, if any. Horsowes siall pay dese
obligatons in the manner providad in paragaph 2. of if not paid in that manner. Bonowor s%ell pey thom on ine direcly o the
person owed pavment Borrower shall sromply fumnish 1o Leadzs 21l aotices of amawnis 1o/00 pad wader this paagrzph. i
Somower makes these pavments directly, Borower shall prompily fumish 1o Lender recgipis cvillizating the paymenis,

Borrower shall prompily discharge any lien which has priarity over this Secunty Instrumeni eplsss Bomower {2) agsees in -
writing to the payment of the obligation sccured by the ben m a mannts acesprable i Lenden: (b conists in good faith the lien )
by, or defends against cnforcement of the lien in. dcgal proceedings which in the Lender’s ofunind Onerale W proveny e

. snforcement of the Een: or {¢) secures from the holder ¢f the licn an agrocment satsfaciony w Lendol supordinaung the Bea
- this Security Instrument. If Lender detormines that any pant of the Propenty is subject 10 a Ben ahich may @i priority over thig
Sccurity Instrument, Lender may give Borrower a notice identfving the licn. Bomower shall sansfy the Henoriale one 07 @0
of the actions s¢t forth zbove within 10 days of the riving of nouce.
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5. tiazard or Property Insurance. Bormower shall keep the improvémentis now ¢xisting or hereafids erecicd on e Propersy
insured against loss by {ire, hazards included within the ierm “cxicnded coverage™ and any other hazards. including (loods or
flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the poriods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lendet™s approval which shali noi
be unrcasonably withheld. If Bomower fails 10 mainlain coverage described above, fender may, a1 Lender™s opuon, oblaia
coverage ta protect Lender's rights in the Propenty in accordance wilh paragraph 7.

All insurance policics and rencwals shaill be accepiable 10 Lender and shali include a siandard morigage clause. Lender shall
have the right 10 hold the policics and renewals. If Lender reguires. Bormmower shall prompily give io Leader all recsipts of paid
premiums and rencwal natices. In the event of loss, Borrewer shall give prompt notice 0 the insurance carrier and Lender. Leader
may make proof of loss if net made prompily by Borrower.

Ualess Lender and Bormmower otheraise agree in writing. insurance procesds shall be applied 10 resioration or repair of ihe
Property damaged. if the restoration or repair is cconomically feasible and Lender’s secunity is noi lessencd. If the iestoration oF
repair is not cconomically feasible or Leader’s sceurity would be Iossened, the tasurance procesds shall be applizd o the sums
secured by this Security Instrument. whether or not then duc, with any excess pad 1o Bomower. If Borower abendens the
Property. or docs not apswer within 30 days a notice from Lendes that the insurance carrier has effercd io seude = claim, thea
Lender may ¢ollect the insurance proceeds. Lender may use the proceeds o sepair of resiore tie Propealy or 1 pay sums secased
by this Security [nstrument, whether or not then duc. The 30-day period will begin when the noice is given.

Unless Leader and Borrower otherwisc agree in writing. anv apphcaiion of procecds to principal shall not exiend or posipon
the duc date of the conthly payments referred 10 in paragraphs 1 and 2 or change the amount of the pavinents. If under paregraph
21 the Properity Js acquired by Lender, Bormower's right (o any @msurance pelicics and procoeds resuliing from damage (o the
Property prior to the scguisition shall pass 10 Lender o the oxienl of the sums secured by this Scounity Instrument immsdiziely
prior wo the acquisition

6. Occupancy, Prescriation. Mainteaance and Proteciion of the Property; Borrower’s loan Application: Leascholds.
Borrowsr shall occupy. &s12hlish, and use the Property as Borrewer’s principal residense wathin sixdy days afler the sxecution of
this Security Instrument and shisd.continue 1o occupy the Propeny as Bosrowes™s prncipal residence for a1 12ast one vear afier tie
date of occupancy. unless Lerder otherwise agrees in wriling. which conscnt shall niet be unreasonzbly withheld. e unless
exicnualing circumstances SXist wiaica are bevond Bomower's conirol. Borrower shall noi destroy., damage of impair the Propery,
allow the Propeny 10 deleriorate. or commit wasic on the Properniy. Bormmower shall be in defaeht if any {osfcawxe acion or
proceeding, whether civil or criminal, i brgra that in Lender's good faith judgment could result in forfeitere of the Propeniy or
otherwise maicrially impair the licn createrl by this Securily Instrument or Lender’s sccuntty inicrest Bomower may core such 2
default and reinstate, as provided in paragraph 12, by causing the action or proceeding 1o be dismissed with o ruling that, in
Lender™s good faith deicrmination, precludes fodeirzre of the Borrower's intezest in the Propenty or other matesial mmpaimsent of
the lien created by this Secerity Instrument or Lesider s securnity inicrest. Bomower shall alse be in defawht if Bomower, duning the
loan application process, gave materially false or inaccusaby information oF saicments 10 Lendes {or faikd w0 provide Leades with
any material information) in connection with the Joan/svidenced by the Note. including. bui not Iimacd 1o, reproscalatiens
concerning Borrowes™s occepancy of the Property as a principzicesidence. If this Scvunly instrument is on 2 Yeaschold, Bommower
shal! comply with all the provisions of the lease. if Bomower acguires fee title 1o the Properiy, the leaschoid and the fee Gide shali
not merge unlsss Lender agrees to the merger i wnting.

7. Protection of Lender's Rights in the Property. If Borrowssr Jails 1o perform the covenants and agroements contnsd o
this Security Instument. or diere is a iegal proceeding thet may s\orufzanty affect Lender’s sights in the Propeniy Gsuch as 2
proceeding in bankrupicy. probaic. for condemnation or forfeiiure or w'en/ome laws or segulations). then Leader may do and pay
for whatever is nocessany o protect the value of the Propeny 2ad Lender’s Jights in the Properiy. Lender™s aclions may waciud:
paving any sums sccured by a lien which has priority over this Scounn instrument. appcaning in couri, paying reasonabic
atomeys” fees and enicring on the Propenty o make repairs. Although Leader inay) take action vnder this paragreph 7. Leader
does not have to do so.

Any amounis disbursed by Lznder under this pasagraph 7 shall become addinoin’aedt of Bomower secured by this Secumiy
Instrument Unless Borrowey and Lender agree 10 oiher temns of pavment. these anownits shall boar interest from the dale of
disbursement at the Note raic and shall be payable, with inicrest. upon notice from Lendes i/ Sorower 7oguesing paymenL

8. Mortgage Insurance. If Lender required mongage insurance as a cendition of salang the Joan secured by this Secuny
Instument, Bommower shall pay the premivms reguired 1o maunian the mongage insurancd 39 oficcl I for any reason, the
morigage insurance coverage required by Lender lapess or ceases 1o be in effect. Bomrower shall ray the preminms reqrirad Lo
obiain coverage substantially equivalent o0 the morigage insurance previously in effect a1 a cost suhrarially equivalent to the
cast to Borrower of the morigage insurance previously in cffect, from an alicrmale movigage insurer 3 proved by Lender, o
substantiaily equivalen: morgage insurance coverage s noi avzilable. Borrower shall pay 1o Leader eachiipmaih a sum cgual o
onec-twelfth of the vearly mongage insurance premium belag paid by Borrower whea the insurante coveray'e bansed or ccasad 1o
be in cffect Lender wiil accept, use and retain these paymenis as a loss resenve in lica of mongzge inswance. Loss reserve
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that Lender requires) provided by an insurcr appraved by Lender again becomes available and 13 obuainad. Borrower shail pay the
premiyms required 10 mamniain merigage insurance in cffect or 1 provide a loss rescrve, until the roquiremdnt for mongage
insurance ends in accordance with any writien agreement berween Bomrower and Lender or applicabiz law.

9. Inspection. Lender or its agent may make scasonable catnzs upon and inspections of the Propeqty. Lender shaill pive
Bormrower notice at the ume of or prior Lo an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or cimim for dasmages, direcl of constquential, in CORRCCUOR wWith any
condemnation or other aking of any part of the Propernty. or for conveyance in licu of condemnation, ars hereby assigned and
shail b= paid w Lender.

In the event of a wtal taking of the Property. the procesds shall be applicd 10 the sums secured by this Securily Instrument.
-whether or aot then due. with any excess paid 10 Bommower. In the eveat of a partial taking of the Propersty in which the fair market
vatue of the Propernty immediately before the taking is cqual 10 or greater than the amount of the sums sccared by this Scounty
Instrument immediacly before the zking, uniess Borrower 2nd Lender othorwise agree in writing. the sums secured by this
Secusity Instrument shall be reduced by the amount of the proceeds muluplicd by the following fraciion: {a) the tol amount i
the sums secured immediatcly before the waking, divided by (b) dic fair market salue of the Propesty imsmcediniely before the
1aking. Any balance shall be paid w Borrower, In the ¢vent of a partal aking of the Prepeny in which the fair market valuz of the
Property immediately before the taking is less than the mnouat of the sums sccured immediziely before the waking, unlcss
Borrower and Lender otherwise agree in writing or unless applicable law- otherwise provides, the procecds shail be appliad 10 the
sums secured by this Security instrument whether or not the sums are then doe.

if the Propesiy it abandoned by Borowes, or if. afler notice by Lender 10 Bomower that the condemnsr offers o make an
award or seitie a‘claint for damoages. Borrower fails to respond w0 Lender within 30 days afier the daie the acuice is given, Lender
is authorized 10 collelt and apply the procecds, at its option, cither 10 resloration of repair of the Propesnty or v the sums sexured
by this Security Instrurien. wheiher or not ihen due.

Iinless Lender and Brao aer otherwise agree in writing. any application of proceeds 1o pancipal shall aot extend or postpons
the due daie of the monthly parments referred 1o in paragraphs 1 and 2 or changs the amount of such paymeats.

11. Borrower Not Releasad: Uorbearance By Lender Not a Waiver. Exicnsion of the time for paymeni or modificalion
of zmortization of the sums secursd by this Security Instrument granied by Leader to any successor in interest of Bormower shall
not operate 1o release the liability o' -dic orginal Borrower 07 Bormrower™s successory in inierest {ender shall sot be reguued o
commence procoodings 22205t ANy SUSCZSSHT in inlerest or refuse 10 exiend time for payment or cthicrwise modify amortization of
the sums secured by this Security Instrum (' by rcason of any demand made by the eriginal Bomower ¢r Bomrower's suooessons
in: inzerest. Any forhearance by Lender in Cxercising any right er remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors anc Assigns Bound: Joint uwl Several Liability; Co-signers. The covenamls amd agreemenss of this
Seccurity Insuument shall bind and bepefit the sucirasors and assipns of Leader and Bomrower, subject o the previsions of
paragraph 17. Borower’s covenants and agreemen's/sHAll be joint and severzl. Any Bomower who co-sigis this Sccuniy
Instrument but docs not cxecute the Note: (3) is co-sigring this Security Instrument only 10 morigage. grani and convey hal
Borrower's interest in the Propeny under the temns of his SGoudity Instrument: (B) is no? pessenzally ebligated 1o pay the sur
secured by this Sccurity Instrument and {€) agrees that Lengsr and any other Borrowar may agree 10 oxiznd, modify, forbear er
make any accommodations with regand 1o the terms of this Sccuriy Distrnent of he Note without that Bormowes's conseni

13. Loan Charges. [f the foan securcd by this Securay Iaszincal is subject to a law which seis maximwr loan chargss,
and that 1aw is finally inwrpreied so that the interest or other Joan chirpis collecied or 10 be collecad i connccuon with the foen
exceed the permited fimits, then: (a) any such loan charge shall be redures by the amount necessary 1 redace the charge w the
permitied limit: and (b) 2ny svms already collecied from Borrower which exceerded permitied Limits will be refunded o Bemower.
Lender may choose to make this refund by reducing the pnncipal owsd under-the Note or by making a dire<i payment 0
Borrower. I a refund reduces principal, the redoction will be wealed as a par ial frepayment withow any prepaymanl change
under the Note.

14. Natices. Any netice 1o Borrower provided for in this Security Insunment shail i given by delivering i1 of by maiing #
by first class mail unless apphicable faw requires vse of another method. The notice sha®l be'directed W the Propenty Address or
anv other address Borrower designates by notice 1o Lender. Any notice w Lender shali be givea by first ¢lass mail 1o Leadss™s
address sialed hersin or any other address Lender designaies by notice 10 Borrewer, Any nolne provided for in this Seturiiy
Insrrument shall be deemed 1 have been given 1o Borrower or Lender when given as provided wy ihis eamzgizph.

I5. Governing Law; Severability. This Sccurity Instrument shall be govemed by frdzsl bw and e law of Ux
jurisdiction in which the Property is jocatzd. in the cvent that any provision or clzase of this Scieriy tsrument of the Not
conflicts with applicable law, such conflict shall rot affect ether provisions of this Security Inszument’ o702 Nowz which cea be
given effect without the conflicting provision. To this end the provisiens of this Sccuniy instrument and Y Note are daclared w
be severable.
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16. Borrower's Copg'.gnucrglfg‘ F I I L Xolz a:I:B’]mxs“S‘ccun

€
iven onc conformed ¢opy of nty fastement.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. I all or any pan of the Property or any iniersst in # 1S
sold or wransferred (or if a beacficial taterest in Bomower is sold or vansfermed and Borrower s not 3 natural persea} withaot
Lender's prior writlen consent, Lender may, at ils opiion, require immediate payment in fuil of all sums secured by this Secunty
Instrument However, this option shall nol be exercised by Lender if excrcise 1§ prohibied by federal low 25 of the daic of this
Security instumeat

If Lender exercises this eption, Lender shall give Borower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or masled within which Bomrower snust pay all sums secured by this Secamy
Instrument If Bormrower fails o pay these sums prior 10 the expiration of this pariod, Lender may inveke zny remedizs permintad
by this Security Insvrument without further notice or demand on Bomower.

18. Borvower's Right to Reinstate.  If Borower mexcts ccrzin conditions, Bemower shall have the sight 1o have
enforcement of this Security Instment discontinued at any ume jwior w the carlier of: (33 5 days (or such other periad 2s
applicable law may specify for reinstazement) before sale of the Propernty pursuant 1o any power of sale contained in this Security
Instrument; or () cntry of a judgment eaforcing this Secunty Insvument Those condilions are that Bortower: (2) pays Lender all
sums which then would be duc under this Sccurnity Iastrument and the Neiwe as if no acceioration bad occurrad: (b)Y cures any
default of any other covenants or agreements: (¢} pays all expenses incusred in enforving this Secunity Inszument, incivding, bat
not limited! 10, reasonabic aliormeys’ fees: and (4) takes such action as Lender may reasonzbly sequire o assure thal the oa of this
Security Insutument. Lender's sights in the Propenty and Borrower's ebligation (o pay the sums sccured by this Sccasity
Instrument shall coninue unchanged. Upon reinstalcmeni by Borrower, this Sccurity Iasgrument and the obligations securyd
herchy shall rernain fully eifective as if no acceleration had occurred. However. this right to reinstate shail aot apply in ke case of
acceleration under paragraph 17.

14. Sale of Note; Change of Loan Servicer. The Noiz or 2 partial imleresi in the Noke {ogether with this Seounty
Instrument) may Eosold one or more times withoui prior notics w0 Borrowes, A salc may rosoli in a changc in the ey (mown
as the “Loan Servicer ) that colicets monthiy payments due under the Noie and this Sccusity instrument There also may e onc or
more changes of the Loan Servicer unrelated to a sale of the Noie. If there 15 a change of the Loan Servicer., Bomowsr will b
given written notice of 4i:e change in accordance with paragraph 12 abeve and applicable law. The notice will state e nans 2nd
address of the new Loaz Servicer and the address o which pavmenis should be made. The notce will also conlain any othesy
informauon required by 7ppiicable law.

20. Hazardous Subsizoie. Bormower shall ROl cause of pormi the prescace, use, disposal, slormage. of reicase of any
Hazardous Substances on ol.in e Propenty. Borrower shall net do, nor allow anvone clse o do. anyihing affecting the Propesty
that is in violationr of any Envitonr.cntal Law. The preceding two seniences shall aot apply o the prosence. use. OF siorage oa the
Property of small quantitics of Jawardous Substances that are generally recopnized o be approprizis 1o wenmal residential uses
and to mainicnance of the Propery:

Rorrower shall prompuly give Lepder writen notice of any investgation, claim, demand, Iawsuil o other action by any
governmental or regelalory agency or apiel: pariy involving ihe Proaperty and any Hazardoos Substance or Environmenial baw
of which Borrower has aciual knowledge.f Bomower leams, or is nolified by any governmertal or regulaiony authonity, hat any
removal or other remediation of any Hazardous Substance affecting the Propeny is nccessary, Bomower shall prompiiy t2ke 2l
necessary remedial acticns in accordance with Environmental Law.,

As used in this paragraph 20, ~“Hazardous Substances™ are thosc substances defined as oxic or hazardons subsunces by
Enviropmental Law and the follewing substancss. gasoline, kerosenc, other flammable or wxic povoleum products, toxic
pesticides and herbicides, volatile solveats, materiall orn7gning asbestos or formaldchyde, and radicactive maicnals. As used in
this paragraph 20, “Environmentd Law™ means fedosal Lows and faws of the jurisdiciion whese the Propeny is locaied that relzie
10 health, safety or environmental prowrtion.

NON-UNIFORM COVENANTS. Bormmower and Leader innther covenant and agree as follows:

31. Acceleration: Remedies. Lender shall give natice to Eor? awer prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (i rat prior to acceleration under paragraph [7 unless
applicable lasv provides ctherwise). The notice shall specify: (aj tas/difault; (b} the action required lo cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the uolics may result in acceleration of the sums secured
by this Security Instrument, foreclssure by judicial proceeding and sale of i Praperty. The nolice shall further inform
Barrower of the right to reinstate after zcceleration and the right to assert n the fareclasure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurc. 7 the defauit is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate pa n/nt in foll of all sums secored by this
Security Instrument without further demand and may fereclose this Security Insriurient by judicial proceeding. Lender
shall be entitied to collect all expenses incorred in pursuing the remedics provided in'Uiis paragraph 21, including. but rot
limited to, reasonable attorneys’ fees and costs of itle evidence.

22 Release. Upon payment of all sums secured by this Security Instrumeni, Leader shdl reloose this Security Insirumeni
without charge to Berrowcer. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Bormower waives all right of homesicad cxemption in the Properiy.

Form 2014 2/90
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24. Riders to this Security Instrument. 1f onc or more fiders ars executcd by Bomower and recordzd together with this
Security Instrument, the covenants and agreements of cach such rider shail be incuiporaied into and shali amend and supplement
the covenants and ~artaments of this Security Instrument as 3T the rider(s) were a part of this Security Instrumeat
{Check applicablc box(~s)}

{1 Adjustable Kat> Rider [ Condominium Rider I 1-= Family Rider

[ Graduated Pamont Rider ] Plannsd Unil Development Rider [ Biweekly Payment Rider

{__] Balloon Rider {1 Ratc Improvement Rider i Second Hon:e Rider

[ V.A.Rider [X ] Other{s) {specify} DCCUPANCY PINER

BY SIGNING BELOW, Borrower aciers and agrees 10 the icrms and covenants coniained in this Secunily Instrument and in
any rides(s) executzd by Bomrower and recorded ~nhibk / /.»
Sl

Wilnesses: . 7
a Pla VN ‘;,t{,-_:- 7/

RICHARD K MERRILL
Social Scourity Number

~ 2413 -

N

Srcial Secarity Number

Social Security Number Social Seoup?y Number
STATE OF ILLINOIS, Crunty ss:

i THE UNDERSIGXED .a Nowry Publiz in and vor 433d county and state do heseby centify that
RICHARD X. MERRILL, DIVCORCED AXD XOT SINCE REMARTRTID

VAN
. personally known (o me o'0 2 the same person(s) whoss aamel(s)
subscribed 1o the foregoing instrument, appearsd before me this day in person, and acknowleaged tiat he
signed and delivered the said instrument as =18 free and voluniary act, {or the uses and purposs< therein set forth.
Given under my hand and official seal, this 2 day of JTLY L1391

4 /\’ AN G - 4 FgT
My Commission Expires: 1-12-95 10t AU UG

Nowsry Poblic ."J

This [nsuument was prepared by:

T~ OFEFICIAL SEAL T
Iz:DsoGRHL) s1omn Pasges s CITIDY M SKI RN?C'{O
A U310, STATE OF ILLIRCIS
ONMISSION EXPRES 1712785
N I N

TO9OVETH
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LESA DEXKIFTION

URIT NWMBER 3~J AS DELINEATED OH THE SURVEY OF THE FOLLOMI NG BESCRISED PARCEL
CF REAL ESTATE (KIREINA TER REFERRED T AS "PARCE.®): OT 1 IN TE BLAT OF
CONSGLIDATION OF THE NGRTH 36 FEETGF LT 2 AND ALL OF LGTS 3 AID 4 IN BLOX
55 IN EVANSION, Ih THE SGUTHWEST 1/4 OF SCTION 18, TORKSIIP 41 KORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MRIUiA, ACOMDIN T THE RLAT MHZEF
RECOROED (CTOLER 20, 1965 1IN THE OFFICE OF THE COK COUNTY, RECGRDR OF
DEEDS AS DICIMENT 20963632 WHILH SAIG SURVEY 1S ATTACHED AS EXHIBIT *A* T
ACEAAT N GECLAKATION OF COMOQ% InUl GidERSHIP MADE BY THE AMIRICAN RATIONA
BANK AN-TRUST COMPANY OF CRICAG0, AS THISTEL UNGER A CERTAIN TRST FGREENENT
DATED FLedUARY 25, 1969 AND KIUNN AS TRUST NUMECR 27931, AND RECGRDED 1IN
FHE OFFICruP THE COMK COUNTY RECORGER OF DEEDS AS BCCMENT 231376247, T(GERR
WITH A UNDTNIODED PERCENTAGE INTEREST ik RAID PARCEL (EXCEFTING FROM SKiD
PARCEL AL THE/PRIPERTY AND SPACE COAPRISING ALL THE GNITS THIREON RS DEFINED
AliD 52T FORTH Ia 251D GECLARATIOR AND SURVEY), IN COOX CQUIY, ILLIMIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ré davof JUL 1531
and is incorporated into and shall be deemed 0 amend and supplement the \longzbc Doed of Tms; i Sc:un.\
Dead (the ~Security Instrument”) of the same daie given by the undersigned (the “Bormower”) 10 secure Bormower's
Nolc o

TIRST FEZDEZRAL OF ELGIN, F.S5.A-,

{the “Leader™
of the same daie and covering the Propeny deecribed in the Secunity Instrument and foczizd e

1500 OA¥/ BAVENUT UNIT 5J, SVANSTON, Il £0201

{Propzay Addrese)
The Propesty includes & =it in. topether with an undivided imerest in the common elements of. 3 condominim
project known as:
QAR CLEDOMINIUMS
iName of Condeminium Project]

{the “Condominium Project”). If ¥ic owners associztion or other eavly which ais {ur the Condominium Prokt
{the “Owners Association”) holds titie 10 propeny for the benefit or use of its membess or sharcholders, fie
Property also includes Borrower's inlerest 'n the Qwncrs Association and the uses, proceads and benefits of
Bomower's inlerest.

CONDOMINIUM COVENANTS. in adica w0 the covenants and agreements made @ e Secusiiy
Instrument, Borrower and Lander further covenani anl 2irec 2; {olloss

A. Condominium Obligations. Bomower shall. padform all of Bomowsr's oblizatons undsr e
Condominium Project's Constituent Documents. The "Gonsgzacnt Documents” are $hies (1) Diclarzlion or 2ay o‘.h::
documeni which creates the Condominium Project: {31) by-zov s 43h) code of rzgulations: and (ivy czher cquival
docements. Bomower shall prompiy pay, when dus. 27 duss 2pd 7acessments toposed puisuznt o i Co“m::n..u
Documenis.

B. Hazard Insurance.  So loag as the Owners Associaton mairamy, »ith 3 peasrally areepied insuranis
carmer. a "master” or “blanket” policy on the Condominizm Project whithss sausfationy 1o lx':d-:: znd whizh
provides insurance coveszge in the amounts. for the periods, and against the Jeaisls Leader roguires, mcivding  Eb
and harards inciuded within the wrm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant I for $he r.mn;':?-y ravment 10 Leadsr of
one-tweifth of the yearly premium instaliments for harard insurance on e Propotys 2h
(i) Borrowe's abligaton wnder Unifona Covenant 5 1o in2intain h..;rz'd infurenis covemege oa U
Propaty is deemed satisfied 1o the exient that the reguired covesage 15 pros vided by the Oners *.\s:‘.'.z:im policy.

Borrawer shall give Lender prompt noticz of any lapse in required harard mnsgrance coverags.

In the event of a disiribution of hazard insuranze procesds o lisu of restorauon o repair folloning 2 loss w0 e
Property, whether 10 the unit or 10 common clements, any proceeds pavable to Borrower are barchy .‘:s:l.ngd and
shall be paid 10 Lender for application 10 the sums sccured by the Secanity Insument. with 2ay cxcess jeid 10
Bormower.

C. Public Liability Insurance.  Borrower shali take such acuons 2s mav ¢ rezsonzbis 10 inswre that &ie
Owners Association mainiains a public Hability insurznce policy accepiohic in form, amounal, and oxwat of
coverage 1o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct oF conscquential, pavabk o
Borower in connection with any condemnaticn or other 12king of all or 20y pan of the Propeniy, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mae/Freddle Mac URIFORM INSTRUMENT
Rugetol2 Form 3:-10 9?‘“0
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unit or of the common ¢lements. or for any conveyance in leu of condemnation, are hereby assigned and shall be
paid 1© Lender. Such procecds shail be applied by Leader 10 the sums secured by the Security Instument as
provided in Uniform Covenani 10.

E. Lender’s Prior Consent.  Bomowcr shall not, except afier notice to Lender and with Leades's prier
wiillen consent, either partition or subdivide the Properiy or consent to:

(i) the abandonment or icrmination of the Condominium Project, except for zbandonment of
termination required by law in the case of substantial dastruciion by fire or ether casualiy or in ihe case of 2 taking
by condemnation or eminent domain:

(i) any amendment to any provision of the Constiment Documents if the provision is for the expresy

benefit of Lender;
{:ii} termination of professional management and assumption of stlf-management of the Owners
Association: o7
{iv)-any action which would have the cffect of rendering the public lishility inswrance coverzge
maintained by thie Ownors Association uracceptable 1o Leader
F. Remedies. If Rurower docs ast pay condominium ducs and asscssments when due. then Leader may pay
em. Any amounts disbrised by Lender under this paragraph F shall become additional debi of Bommowes sccured
by the Security Instrument. Unlegs Borrower ané Lender agree 10 oher i2ems of paymeni, these amounts shall bear
interest from the daiz of disbursercn: at the Note rate and shall be payable, with inierssy, cpon notics from Lender
o Borrower requesting paymenl.

BY SIGNING BELOW, Botrowar accepis 21d agress 1o the lerms and provisions contzined in this Condominium

Rider. )
e

P X D j (. : [P

DRI
RICEARD X MERRILL

@rt-s 19:03) Pegeact2 Form 3140 939
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