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MORTGAGE

751/ ~057 2.

THIS MORTGAGE ("Securisy instrument”) is givenon  JULY 1, 1991 . The mortgagor is
TONY L. SHAW AND
DIANA L. SHAW, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 0
ASELAND STATE BANK

which is oreanized and existing under the laws of THE STATIZ OF ILLINOIS . and whose
addressis 9443 SOUTH ASELAND AVENUZ

CEICAGO, ILLINOIS 60620 {71 =ader”). Bommower owes Lender the principal sum of
FORTY THOUSAND

AND NO/100 Trollars (L.S. § 40,000.00 )
This debt is evidenced hy Borrower’s note dated the same date 2s this Secuniy Imtmmcm( Nole"}, which providzs for
monthly pavments, with the full debt. if not paid carlier, doe and payable vn o JULY 10, 2001

This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Note, with interast, and al} nmewak
extensions and medifications of the Note: (b) the pavment of all other sums. with intei=t, advanced under paragraph 7 to
profect the secunty of this Secunty Instrument: and {¢) the performance of Bomower's coveranis am! agresmenls undzr this
Security Instrument and the Note. Fer this purpose. Borrower does hereby mortgage, grant and soaveiin Lender the following

described property located in CCOX County. Rlinois:
- LOT 226 IN CREEKSIDE SUBDIVISION PHASE III, BEING A SUBDIVISION

OF PART OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSEIP 35 NORUH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOX COUNTY,
ILLINOIS.

31-17-317-016

which has the addressof 640 QUAIL RUN, MATTESON [Stroet, Casl.

Iitinois 60443 ("Propenty Address™):
[Zip Codz} g
DPS 088
ILLINOIS-Singie Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Tee Form 3014 9730
@.muL) 1011 AAZR MORTSAGE FORMS - [TNIPFST00 - BOCK 27291 e
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pavments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage inserance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.,

9. inspection, Lender of its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awasd or claim for damages, direct or consequential, in connection with aay
condemnation or other taking of any part of the Property, or for conveyance in Jien of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a tota} 1aking of the Property, the proceeds shalf be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Bormower. In the event of a pmtial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mudtiplied by the following fraction: () the total
amount of the svis secured immediately before the taking, divided by (b) the fair market value of the Property ima=distely
before the taking. Ay balance shall be paid io Borrower. ln the event of a partial taking of the Propenty in which the fair
market value of the Popirty immediately before the taking is less than the amount of the sums secured immedistely before the
taking, unless Borrower in Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secursd Ly this Security Instrument whether or not the sums are then due.

If the Property is abandoiied o Borrowes. or if, 2fier notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damag>s, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorizad to collect and app’y the nroceeds, at its option, either to restoration or repair of the Property or ta the sums
secured by this Security Instroment, whethir or not then due.

~ Unless Lender and Borrower otherwis: agive in writing, any application of proceeds to principal shall not extend os
pastpone the due date of the monthly payments iefeired to in paragraphs 1 and 2 or change the amount of such payments.

15. Borruwer Not Released; Forbearance Dy Londer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty ius’~ment granted by Lender to any successor in interest of Borrower shall
110t operate to release the liability of the original Borrower oo Dorrower's successors in interest. Lender shall not be required to
commence procesdings against any successor in interest or cefuse 1o extend time for payment or otherwise modify amoiu.ction
of tie sums secured by this Sscurity Instrument by reason Of apy demand made by the oniginel Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising (nv sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liabiliiy: Co-signers, The covenants and agreements of this

" Security Instrument shall bind and benefit the successors and assigns of Lepdes and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borower who co-signs this Security
instrument but does not execule the Note: (2) is co-signing this Secusity Instruravat only 1o morigage, grant and convey that
Rorrower's intercst in the Property under the terms of this Security Instrument; (b) 19'not personally obligated to pay the sums
secured by this Secunity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommoxations with regard to the terms of this Security Instrument or the Note viihout that Bomrower's consenl,

13. Loan Charges. If the loan secured by this Secunity Instrument is subject to & law whith scts maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be colicc’ed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necess?iv 1o reduce the charge
to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted lirits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note. :

14. Notices. Any notice ta Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicatile law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared

10 be severable. ‘ ‘
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument. bPS 1082
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17. Transfer of the Property ér u Beneficial Interest in Borrm\tr. if a'ﬂ or dny pm of the Pmpcm o7 any interest i il
is sold or transferred {or if a beneficial interest in Bosrower is sold or ransferred and Bosrower is not a natusal person) without
Lendef™s prior writien-consent, Lender may, at s oplien. require immodiate payioent in full of all sums socured by this
Security Instrument. However, this option shall not he exercised hy Lender if exerciss s prohibited by fedesal law as of the date
of this Secunty instrument.

If Lender excercises this ophion. bendes shall give Borrower notice of asceleranien. The notice shall provide a penod of ot
less than 30 days from the dale the notice 15 delivered or matled within which Berzower mud pay all same socurad by dhis
Secunity Instrument. if Borrower fails to pay these sums prier (o the exprration of this peond, Lender may invoke 2oy semndise
peimittad by this Security Instrument wathout fuither notice or demand on Berzowsr.

18. Borrower's Right to Reinstate. if Borrower moeis certain conditions. Bomrower shall have the night o bave
enforcement of this Secunty Insirunrent discontinued at any lime priet 1o the <atlier of: (2} 3 davs (or sch other penod as
applicabie law may specify for ranstatement) before sale of the Propenty ponwant 1o 20y power of sale containad in dus
Security Instrument; or (b) entry of a judgment enforcizg this Secarity Irument. Thosc conditions are that Borrower: (23 parvs
Lender all sums which then would be due vader this Seceaty Instrument and the Note as if no accclention had occunsd; (b)
cures any default oi any other covenanis or agreements: {¢) pavs 2l expenses imcurred i enforeing this Securnly Indument.
inchuling, but not Lraited to, rrasonable attorneys” fees: and () takes such achion as Leader may reascnably require 1o assure
that the lien of this Sxcurity Instrument, Lender’s nghts m the Property and Bornsaer™s oblization to pay the sums satuzed by
this Secunity Instrumerl shall continve unchanged. Upon renstatement by Bommmaer, s Scounty Instument and the
obligztions secured hereby aiall remamn fully effective as 1f no acceleration had ocourred. Howeves. this right lo reinstate shall
not apply in the case of accelerating under paagraph 17.

i9. Sale of Note: Chanpe 4f-Lean Servicer. The Note o7 a pariial integest in the Noge {ingether wiath this Secumiv
Instroment) may he seld one or mors tiacs withou! paier notice 19 Borrower. A stle may rosuli s a change in the antaty Ginoun

as the "Loan Servicer™) that coll=cts muattuy pavments Jue under the Note and this Sacunty Indroment. There also may he one
or more changes of the Loan Servicer unrclatid 1o a sale of the Note. If there as a change of the Loan Servicer, Borronwes will e
given writlen notice of the change in accordai.c= »<th paragraph §4 sbove and apphcabl: b, The noiice wil] state ihe namye and
adidress of the new Loan Servicer and the addreseteahich pavments should be made. The aolice will also contain any other
information required by applicable law.

0. Hanwdovs Substances. Borrower shall act e or permit the presence, use. disposal, Monage, oF reicase of any
Hazardous Substances on or i the Properiy. Borrower (hall not do. nor allow anvone eiwe 1 do, amything a2fiecting the
Propenty that is in violalion of any Environmental Law. The jroveding 1wo sentences shall net apply 1o the presenre, use, of
storage on the Property of smail quantities of Hazardens Suhalaries dhar aze penerally socorniznd 10 be appropaalc to sosmmal
sestdential uses and to maintenance of the Property.

Borrower shal! promptly give Lender wiitien notice of any invesigr aon, caim, demand, lawsuit or other action by anre
covermnmental or regulatory agency or pivate pany anvolving the Propeiiy and =ax Hazardous Subsance or Environmentai Ln} .
of which Borrower ks actual knowledge. If Borower feams, or is notified Ly any covemnmental or reguialony authonty, GAL7
any remaval or other remediation of any Hazardous Substance affecting the Propeily 35 nocessary. Borrower shall prompily
all nacessary remoedial actions in accordance with Envirenmental Law. «J

As used 0 this parapearh 20, “Hazardous Subniances” are those substances defisnd as toxic or fazasdous substances b
Enviconmental Law and the foliowing substances: gasoling, Kerosene, other flanmmable o7 foxic peiroleum products. toax?,
pesticides and herbicides, volatile solvents. materials coniaiming ahenios or formuldehyde. and dionciive malemals. As vsed in
this parapraph 20, “Eavironmental Law™ means federal laws and laws of the jundiction where “hp Propenty s located that
reiaie o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agroe s fediows:

21. Acceleration; Remedies. Lender shal give notice W Borrower prior to accdderation following v rrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior 1o accdderation under paragraph 17 unles
applicable luw provides otherwise). The notice shatll specify: {a3 the defavli: (h) the action required to cure the default:
{c} a date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
id) that failure to cure the defiult on or before the date speaified in the rotice may reualt in acceferation of the sums
secured hy this Sccurity Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Borrower of the right ta reinstate after acceleration and the right to assert in the fereclosure procecding the
non-existence of a default or uny other defense of Borrower 1o acederation itnd foreclosure. If the default is not cured an
or hefore the date specified in the notice, Lender. at its option, may require immediate payment in fubl of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all evpenses incurred in pursuing the remedies provided in this pargraph
21, including, but not limited 9. reasonahle attorness® fees and costs of title evidence.

22, Release. Upon paviment of all sums securcd by this Secuniy Instrument. Leader shall release this Seconity Instrument
without charge to Borrower. Borrower shail pay any recordation codls.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. form 3:”;5 ;‘gg
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