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MORTGAGE

THIS MORTGAGE {"Secuty Instrument”) is givenon JULY 1, 1991 . The mostgagos is
TONY L. SHAW AND
DIANA L. SHAW, HUSEAND AND WIFEZ

("Berrower™). This Security Instrumeat is given {y

ASHLAND STATE BANX

which is organized and existing under the laws o7 THE STATZ . and whose
address is 9443 SOUTE ASHLAND AVENUE

CHICAGO, ILLINOIS 60620 7' 1=nder™). Borsower owes Lender the panapal sumaf
FORTY THROUSAND

AND NO/100 :{ulhp_.'(u_;\‘. S 40,000.C0
This debt is =videnced by Borronver's sote dated ihe same dule as this Secunis Insdroment {"Note®). which provides for
monthly pavmeats, with the full debt, of pol pad carlier, Jue and pevable on L" 718, 2001 .
This Secunty Insirument secures o Lender: {a) the repavment o1 the Sebt evadenced by e Nole, gth micred. 2nd all :mzls
exteasions and modificanons of the Note; (b) e pavaneal of all other sums, with dnlerest, advanced under panagrzph 7

protect the secusity of this Sceunty Igsriment: and (2} the performance of Bomower's Sovenzris ond agroements under this
sran? and conslvan Lender the followang

Secunty Instrument and the Motz For this purpoese. Borrower does Bercby monigese, ¢
desciibed propeny located in CO0X County., Tllinois:
LOT 29 IN BLOCK 16 IN CALUMET AND CHICAGO CANAL AND DOCKX CC#PZENY'S
SUBDIVISION IN SECTION 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, 7AaST OF
TEE THIRD PRINCIPAL MERIDIAN, IN CGOX COUNTY, ILLINDIS.

A8

»

t:.?.'.‘.'.i)bf)'[f

26-06-104-016-000C

which has the address of 8745 SOUTH COLFAX, CHICAGO iSeeeat, Citsi.
haois | 60617 Prapesty Addres”):
1o \Zip Coe] {"Propesty Address™):
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. payments may no longer be required. at the eption of Leader. 12 o ﬂa-':,'mm ince ..mcnnc mn lhc amidunt and for the penad
that Lender roquires) provided by an insurer approved by iender agam hecomes available and is oblained. Bomower shail pay
the premiums required o mainiain morigage insusance m eifeci. of 10 provide a foss roerve. unhl the requirement {or mongage
insurance ends in accordance with ans woitten agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and mspections of the Property. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of anv award or claim for damages, dirsct o7 consequeniial. in connection with any
condemnation or other taking of any part of the Property. of Sy Somvevance 1n Yizu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evens of a total lakmy of the Property, the proceeds ball be applied 1o the sums secured by this Secunty Instrsmeat.
whether or not then due, with any excess paid to Borrower. jn the event of 2 parial taking of the Properiv in which the fair
market value of the Property immediately defore the aking 15 egual 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Secunty Instrement shall be reduced by the amount of the proceeds multiplied by the following {ractien: (ay the total
amount of the sums secured immediatzly before the laking, divided by () the fair market value of the Propenty immediately
before the takine: Ay balance shall be paid to Borrower. In the event of a parinal 1aking of the Property in which the (aiz
market value of the Property immediately hefore the 1aking is Jess than the amount of the sums secured immediately before the
taking. unless Borrower “ind Lender otherwise agree i wriling or unless applicable lva othenvise provides, the procecds shall
be applied to the sums secur'd by this Secunty Instrument wheiher or not the sums are then due,

»  {f the Propenty is abanfonsd by Borrower. or of. atier netice by Lender to Borrenver that the condemnor offers 10 make an
award or settle 2 claim for damages, Borrower fails 1o sespond 1o Leader within 30 davs after the date the notice is given,
Lender is authonized te collect und ‘;'-pi_‘ the proceeds. ai s option, enther to testoration or repair of the Propesty or (o the sums
secured by this Security Instrument. whetier or not then due.

Unless Lender and Borrower otheniise agree in wriling, any appheation of proceeds i pnncipal shalf not extend or
postpone the due date of the monthly pavmen's reirred 1o 00 paragrzphe 1 and 2 o1 change the amount of such payments.

11. Borrower Not Released: Forbernee By Lender Nat o Waiver. Extension of the tme for pavmen! or modidication
of amortization of the sums weurad by this Secaniy Jasrument granted by Lender to any suscessor in intersst of Borrower shall
not operate (o release the lahility of the onginal Bariover or Borrower's suscessors in micrest. Lender all not e sequired 0
commence proceedings against any uecessor in inlefest 07 oiase 10 2xtend time for pavment or otherwise medify amertization

of the sums scurad by this Sccunity lastrument by reasin of_any demand made by the onginal Borrower or Bomrower's
SUCCESSOMS 1N inferest. Anv forbearance by Lender in exerciany zav night or remedy shall act he a watver of or presiude the
exercise of any right or remedy.

12. Successars and Assiens Bound: Joint and Severad Lialalite s Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the succesors and assgns 6 Lender and Berrower. subject to the provisions of
paragraph 17. Borrower's covenanis and agrecments shall he jomi and severais Any Borrower who co-siges this Secuniy
Instrument but does ol execule the Note: {a) is co-signng this Secunity insiumen? only 1o moripage. grant and coavey that
Borrower's interest in the Property undzr the terms of this Secusity Instrument: (F)48 a0t personally obligated {0 pay the sums
secured by this Secunity Instrument: and () agrees that Lender and any other Berrowegansy agree 1 extend. maodifx, forbear or
make any accommodations with regard to the terms of this Secunty Insirument o the Noww wiinont that Bormweer's fonsent.

13. Loan Charyes. If the loan securd by this Seceniy Instrument is subiect 1o 2 faw s hich sets mauimum loan charges,
and that faw is finally mterpreted 0 that the inferest or other loan charges colictad o7 1o be Solfect:d 1n cenncction with the
foan exceed the permitted limats, then: (2) any such Joan charge shall he reduced by the amount nesdeley 1o reduce the charge
to the permitted limit: and (b} any sums alrvady collected from Berrower which exceeded permuited Earis will e refunded 1o
Borrower. Lender may choose to make this sefund by reducing the prncipal owed under the Note ¢r by making a diret
paviment to Borrower. H a refund reduces principal. the roduchion Wil de reated 25 a parhial prepamicnt withou! any
prepavment charge under the Note.

14. Notices. Ary nouce 10 Borrower provided tor in this Security Instrument shall e given by delivenny 12 or by mailing
1t by first class mai! unless applicable law roquires use of anether methed. The netice <hall be direviad ty the Property Address
or any other address Borrower deagnates by notice 1o Lender. Any actize to Lender shali be given by find dlass mail fo
Lender's address stated heremn or any other address Lender desigaates by notice 1o Borrower. Any actice provided for in this
Security Instrument shall be deeined 10 have been piven o Borrower o5 Lender when given as provadad 1 s pamgzaph.

15, Governing Law: Severability. This Security Instrument <hsll be govemad By federal law and the jaw of the
jurisdiction {n which the Property 1s locared. In the cvent that anv pronasion or clause of this Secunty lnstrament o7 the Noete
contlicts with applicablz law, such contlict shall no? aifect other provisions of this Secunty Instrunkent or the Noie which can be
given effect without the conflicting provaden. To this end the provisions of this Secunty instrument and ihe Note are declamad

to be severable,

16. Borrower's Copy. Borrower chail be given one contormed copy of the Note 2ad of thix Secunty Instrument.
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17 ‘Transfer of the Properts or a Bencficial Interest in- Borrower. ]'éﬂ coram’pa
is sald or transferrad (or if a beneiicial inizred in Borrower i sold o1 tranddrrred and &«mw« 1s oot 8 anral persnn) witheot

Lender's prior wnllen consent. Lender may, ab sis opbon, requite immediale pavment in fuil of 20l sums securad by this
Socurity-instrument. However, this optian shall not be excraased by Leades if exeraise is prohubited by fedezal law 25 of the dave

13 07 .h: Propesty or any inferest tn it

of this Secunty Iastrument.

If Lender cxercises this option. Lender shall give Borrower potice of asceloration. The nctice shail provide a pesod of ool
fess than 30 davs from the daiz the potice is dcliverad or masled within which Bornraer must pay all sums secuscd by ds
Security Instrument. If Borrowes fails fo pay these sums pring 1o the expiration of this peraind, Leades may snveke any remoedies
permtitted by this Security Instrument without furthes notice or demand on Bersowes.

18. Borrower's Right to Renstate, If Borrower mecls certan condiions. Bosmoner <uali have the agh: o have
enforcement of this Secunty Instrument discontinued at any time pros 10 the carlier of: {a) 3 davs {or sach other penod 2s
applicable kaw may specify for sanstaiement) hefore sale of the Propenty purauant lo any powesr of sale containad in this
Socurity Instrument; or (b) enirv of 2 juczment enforcing this Secanty lodrument. Thse condibons are tha Borrower: (2) pays
Lender all sems which then would be due under this Sccunty Insrument and the Noetz as2f no accelenation had eccurniads oB)
cures any default ot any ‘other covenants or agfezmenis: {¢) pavs a1l sxpenses ancutrad in enforcing this Security indmument,
wnclading. bt aot #ipited to, rrasonable altomeys’ fees: and (44 takies such action as Loader may teasomably rogiine o acune
that the lien of this Seséity Indtrument. Lender's nights in the Property and Berromver’s obligation 10 pay the sums secured by
this Security Instrument shall coniipue unchanged. L';s(}n renstatement by Boswowes, ths Soounty indrument amd the
obligations secured herehy hial) reman fully effective as 3t ae azceleration bald occurrad. Hownver, this nohi 1o rinsiaie shall
not apply in the caze of accelerzionander paragrapn 17.

19. Sale of Note: Chanpe o. Loan Servicer. The Note or a parial snicrest o the Note diegether with ks Seconty
Instrument) may be soid one or more timas without prer notice I Borrowes, A <ale may resull i a change i the entity (kpown
as the “Loan Servicer ) that collects mentili pavments due under the Nole and this Secunty Imirument. There also may be one
ot more changes of the Loan Servicer unrelated 6.2 sale of the Note. 1§ there 1s 3 changs ¢f the Loan Senvicer, Borrower will be
given wnllen notice of the change 1n accordance with pamapraph 14 above and appl&cahic jaw. The aotize wall statc the name and
addrzss of the new Loan Servicer and the addsess 7o.swhich pavmenis should be made. The notice will also contain any otfher
information roquired by apphcable law.

20. Hazardous Substances. Berrower shall not Ciuse o7 permt the presence. oae. disposal, Sorzge. of relezse of any
Hazardous Substances on or in the Propenty. Borsomer sGall aot do. nor allew znvonz el 0 do, anvibing 2ffeciing the
Property that i= m violaticn of any Environmental Law. The pled:ding two sentences shall not apply o the presence, use, of
storage on the Property of small quanitties of Hazardous Subsanacs that are penerally setognized 1o be appropnale o norm2l
residential uses and to maintenance of the Propenty.

Borrower shall promptly eive Lender writlen notice of any inveshyanon. claim. demand. lawsmt o7 other astion by any
governmental or regulatory agency or private party involving the Propeny/and anx Hazardous Substance es Environmentat Law
of which Borrower has actual knowladge. It Borrower ieams, or 1s notiled B any sovernmesial or regulatory authonty, that
any removal or other remediation of any Hazardous Substance altecting the Property as pecesary. Borrower «hail promply t2ke
al} necessary remedial 2etons 10 accordance with Eovironmenia? Law,

As used in this paragraph 20, "Hazardous Substances” are !hm: substances defini @ doxic oF hazardous subsiances by
Environmenta) Law ang the following suisizpces: sasoline. ketosene, other fammable ol woxi p-xmi—nm presducts. toxic L2
pesticides and herbicides, volatile soh ents. materizls contmning .hhmm or formaldebyde, 2nd adna e maiznals. As usedin P"
this parsgraph 20, “Environmenlal Law® means federal laws and laws of the junsicion whei the Mroperiv is Tocated that
refate to health, safety ¢ environmental protection. ;_":

NON-USNIFORM COVENANTS. Borsower and Lender further covenant and agee as foliowa:

21, Accelerution: Remedies, Lender shall give netice 1o Borrower prior to acceleration following Zovrower's hreach \‘
of any covenant or agreement in this Security Instrument {dut not prior to acceleration under paragraph 17 unless \1
applicable law provides otherwise). The notice shall specify : 4a the defanlt: (b the action required 10 cure the defaull;
{c) a diste, not les than 30 days from the date the nutice i gihven to Barrower, by which the defitult must he cured; and
{d) that failure o cure the defiault on or before the date spraified in the notice may cosult in acceleration of the sums
secured by this Security [astrisnent. foredasure by judicial proceeding and sale of tie Property. The notice shall further
inform Burrower of the right to reinstate after acceration wnd the right 1o assert in the foreclosure procoeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1T the default is not cured on
or hefore the date specified in the notice, Lender, at ils option. may require tmmediate pasment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secarity Instrument by judicial
proceeding. Lender shail be entitled to collect al? expenses incurred in pursuing the ranedies provided in this paragraph
21, including, but not limited to. resonable attorness” fees and costs of title evidence.

12, Release. Upon payvment of all sunmis securad by thes Secunty Instrument, Lender ~hzil release this Sevunty Instroment
without charge to Borrower.  Borrower shall pay any recordation cosis,

23, Waiver of Homestead., Borzower waives «ll right of homestead exsmption i the Property. Corm 3:125 ;?;3
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