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COLLATERAL ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made as of _ JUNE 25 | 1eqi, by
Pass-A-Grille Realty Company, a North Carolina corporation having
a post office address at 80 Prospect Street, Stamford, Connec-
ticut 06901, as Assignor ("Assignor") to American National Bank
of Arlington Heights, having its principal place of business and
post Lfiice address at One North Dunton, Arlington Heights, IL
60004 as Assignee ("Assignee"),

WITNZSSETH THAT:

WHEREAS, Assigner, to evidence and secure a loan indebtedness,
has made and delivered a prcmisscory note of even date herewlith
{the "Note"} in &he. principai amount of Five Hundred Ninety
Thousand Dollars ($390.000.00), payable as provided in the Note

with interest as tlercein expressed, and has executed and
delivered a Mortgage (it being agreed that "Mortgage" as
hereinafter used shall oe construed to mean "deed of trust™ or

"trust deed" or "deed to secure debkt" if the context so reguires)
bearing the aforesaid date to secure the Note and creating a lien
on Assignor’s interest in certain real estate in the County of
Lake, State of Illinois, more particularly described in Exhibit A
attached hereto and made a part har=of, including the icprove-
ments ncw or hereafter thereon and the easements, rights and ap-
purtenances thereunto belonging, ali of which are hereinafter
called the "Mortgaged Premises™; and

WHEREAS, Assignor 1s the lessor under tlhiese certain written
leases of the Meortgaged Premises listed in Zxhibit B attached
hereto and made a part hereof, and Assignor nmay-hereafter zake
cther leases of the Mortgaged Premises cr parts therenf; and

WHEREAS, Assignee has required the assignment hereafter uade as a
condition to making the above loan:

YNOW, THEREFORE, Assignor, for good and valuable considerations
the receipt of which is hereby acknowiedged, does hereby bargain,
sell, transfer, assign, convey, set over and deliver unto As-
signee, for collateral purposes only, as security for the payrment
of the above described loan indebtedness and the payment and per-
formance of all the terms and conditions of the lNote and the
Mortgage, and any and all amendaents, extensions and renewalis
thereof, all rights of the lessor under the abcocve descrited
leases and all other leases affecting the Mortgaged Premises, or
any part thereof, now existing or which zmay be executed at any
time in the future during the life of this Assignment, and ail
azendmzents, extensions and renewais of said leases and any of
then, 2all of which are hereinafter called the "leases," and all
rents, income and other payments which may now or hereafter be or
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become due or owing under the Leases, and any of them, or an ac-
count of the use of the Mortgaged Prenises. It is intended
hereby to establish a complete transfer of all the Leases and all
rights of the lessor thereunder and all the rents, and other pay-
ments arising thereunder on account of the use of the Mortgaged
Premises unto Assignee, with the right, but without the obliga-
tion, to collect all of said rents, income and other payments
which may become due during the life of this Assignment. Assig-
nor agrees to deposit with Assignee copies cof all leases of ail
or any wortion of the Mortgaged Premises.

Assignor lLieceby appoints Assignee the true and lawful attorney of
Assignor wich) full power of substitution and with power for it
and in its nan<, place and stead, to demand, collect, receipt and
give complete (ecguittances for any and all rents and other
amounts herein essianed which may be or become due and payable by
the lessees and otihec occupants of the Mortgaged Premises, and at
its discretion to {ils any clainm or take any other action or
proceeding and make any settlement of any clainms, either in its
own name or in the name (0f Assignor or otherwise, which Assignee
nay deem necessary or desirakle in order to collect and enforce
the payment of any and all rents and other amounts herein as-
signed. Lessees of the Mortgaged Premises, or any part thereof,
are hereby expressly authorizea-eud directed to pay all rents and
other amounts herein assigned to -assignee or such noninee as As-
signee may designate in writing delivered to and received by such
lessees who are expressly relieved of uny and all duty, liability
or obligation to Assignor in respect of all payments so made.

Assignee is hereby wvested with full power Lo use all measures,
legal and egquitable, deemad by it necessary ol proper to enforce
this Assignment and tc collect the rents and _other amounts as-
signed hereunder, including the right after an Ewent of Default
occurs under the Necte or Mortgage and after applicable notice and
grace periods to enter upon the Mortgaged Preamlses, cr. any part
thereof, and take possession thereof forthwith to <{he extent
necessary to effect the cure of any defaulit on the part oI Assig-
ncr as lessor in any of the Leases. Assigncr hereby grants full
power and authority to Assignee to exercise all rights,
privileges and powers herein granted at any and ail tinmes
hereafter, without notice to Assignor, with full power to sue and
apply all of the rents and other amounts assigned hereunder to
the payment of the costs of managing and operating the Mortgaged
Premises and of any indebtedness or liability of Assignor to As-
signee, inciuding but not lizited tc the payment of taxes, spe-
cial assessments, insurance presiuns, damage clsizs, the costs of
maintaining, repairing, rebuilding, and restoring the improve-
maents on the Mortgaged Prenmises or of making sape rentable,
reasonable atterneys’ fees incurred in connection with the en-
forcement of this Assignment, and of principal and interest pay-
ments due froam Assignor to Assignee on the Nete and the Mortgage,
all in such order as Assignee may determine. Assignee shall be
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under no obligation to press any of the rights or claims assigned
to it hereunder or to perform or carry out any of the obligations
of the lessor under any of the Leases and does not assume any of
the liabilities in connection with or arising or growing out of
the covenants and agreements of Assignor in the Lleases; and As-
signor covenants and agrees that it will faithfully perform ail
of the obligations imposed under any and all of the Leases and
hereby agrees to indemnify Assignee and to hold it harmless from
any liakility, loss or damage which may or might be incurred by
it under the Leases or by reason of this Assignment (except
during a ' reriod, if any, when Assignee operates and manages the
Mortgaged Premises), and from any and all claims and demands
whatsoever wiich nay be asserted against Assignee by reason of
any alleged okligations or undertakings on its part to perform or
discharge any of the terms, covenants or agreements contained in
any of the Leascs. This Assignment shall not operate to place
responsibility for the-control, care, management or repair of the
Mortgaged Premises, or rarts thereof, upon Assignee nor shall it
operate to make Assigree liable for the carrying out of any of
the terms and conditions/ of any cf the Leases, or for any waste
cf the Mecrtgaged Premises oy .the lessee under any of the Leases
or any other party, or for any dangercus or defective condition
of the Mortgaged Premises or for, any negligence in the nanage-
ment, upkeep, repair or control-thereof resulting in loss or in-
jury or death to any lessee, licensse, employee or stranger.

Any amounts collected hereunder by Assignee which are in excess
of those applied to pay in full the afoysesaid liabilities and in-
debtedness at the time due shall be promptiy paid to Assignor.

Assignor hereby represents and warrants to (assignee that it is
the sole owner of the entire lessor’s interest in each of the
Leases; that the Leases are valid and enforceaplse and have not
heen altered, modified or amended in any manner whatsoever except
as herein expressly mentioned; that Assignor has not heretofore
transferred or assigned the leases or any of the rents lihareunder
or any right or interest therein.

Assignor will not make any further transfer or assignment or any
of the Leases, or convey or transfer or suffer a conveyance or
transfer of the Mortgaged Premises or of any interest therein so
as to effect, directly or indirectly, a merger of the estates and
rights of, or a termination or diminution of the obligations of,
any lessee thereunder. Assignor further covenants to deliver to
Assignee, promptly upon receipt thereof, copies of any and all
demands, claims and notices of default received by it from any
lessee under any of the Leases assigned herein.

Upon payment in full of the principal sum, interest and cther in-
debtedness secured hereby, this Assignment shall be and becone
null and void; otherwise, it shall remain in full force and ef-
fect as herein provided and, with the covenants, warranties and
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power of attorney herein contained, shall inure toc the bepefit of
Assignee and any subseguent holder of the Note, and shall be
binding upon Assignor, and its heirs, legal representatives, suc-
cessors and assigns, and any subseguent cwner of the Mortgaged
Premises.

Notwithstanding any provision herein to the contrary, prior to a
default by Assignor in the payzment of any indebtedness secured
hereby or in the performance of any cobligation, covenant or
agreercn’: of Assignor contained herein or in the Note or the
Mortgage, or in any of the Leases, Assignee hereby grants to As-
signor the license to collect all rents and other incoze arising
under the [leu<es and frcm the Mcrtgaged Premises, and to enforce
all provisicns .contained in the Leases. Assignor shall render
such accounts <j collections as Assignee may reguire. The
license herein .gianted tec Assignor shall terminate immediately
upon an Event of Default, after applicable notice and grace
pericds, under the terms contained in the Note or the Mortgage,
or in this Assignment, or in any of the Leases; and upon written
notice of Assignor’s deizult at any time hereafter given by As-
signee to any leases by @ui1ling the same by United States Cer-
tified Mail, Return Recelpt Ticguested, postage prepaid, addressed
to the lessee named in the Leage, 21l rentals thereafter pavable
and all agreements and covenants thereafter to be performed by
the lessee shall be paid and pericrmed by the lessee directly to
Assignee in the same manner as if the above license had not been
granted, without prosecution c¢f any leugal or egquitable remedies
under the Mortgage. Any lessee of the Mortgaged Prenmises or any
part therecf{ is authorized and directed Lo pay to Assignor any
rent herein assigned and any payment so mede prior to receipt by
such lessee of notice of Assignor’s defauli shall constitute a
full acquittance to lessee therefcr.

It is understood and agreed that this Assignment shral) becone ef-
fective concurrently with the Note and the Mortgage.

IN WITNESS WHEREOF, Assignor has caused this Assignmaent to be
duly executed and delivered as of the date first hercinobove
written.

ASSIGNOR:

PASS-A-GRILLE REALTY COMPANY, ATTEST:
a North Carolina i
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STATE OF TLLINOIS )
} Ss:
COUNTY OF {aky )

I, Koo m Receo , a notary public in and for said
county in the state aforesaid, do hereby certify that Fresp .k
- Tobia DLl A Loy . (title) of Pass~
A-Griljie Realty Company, who is personally known to me to be the
same person whose name is subscribed to the foregoing instrument
as such " S2LAe Al i {title) appeared before me this
day in persen and acknowledged that he signed and delivered the
said instruzent as his own free and voluntary act and as the free
and voluntary ‘act of said company for the uses and purposes

therein set foril.

Given under my hand ind notarial seal this =%~ day of 9 28
A.D., 19897
9
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NOTARY PUBLIC

My comzission expires:

s-pp G "CEFICIAL SEAL
Karen ' Bepken

} Nolary Public, S(ata of Hinois

v Commission Expires 372055
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EXHIBIT "A"

THE EAST 264 FEET OF THE SOUTH HALF OF THE SOUTH WEST

QUARTER OF THE NORTH WEST QUARTER OF THE SOUTH WEST QUARTER OF
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRIN-

SECTION 22,
IN COOK COUNTY, ILLINQIS.

CIPAL MERIDIAN,
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EXHIBIT "B"

LEASES OF THE MORTGAGED PREMISES

None at present tine.
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