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FIRST CREDIT EQUITY LINE MORTGAGE $ 1 6.00

THIS MORTGAGE {"Sccuriy !ns;n.mcn") is given on __ JULY 5. 1821 The meorngagor is
VICTOR M. JACOSELLIS. A SINGLE PERSCN NEVER MARRIE ("Bo.—:owc-‘

This Sccurity instrumen: is given 10 The First Nationa! Bank of Lincolnwood, =z ....'.:o::a] -s._

2ssociation. and whose address is 6201 N. Lincoln Ave. 2 Lincolnwod ?} }wﬁm

Borrower owes Lender Maximum principal sum of FIFTY THOUSAND ‘0

Daila:s (US §y 20,000.0U ©or the -gg:cc ate

{"Agreement™) of even date n;rcuuh. whichever is lcss. This dcbl is cs.dc-:ccd by
Agreement executed by Borrower dated the same date as this Securily Instrument whic
Agreement provides fer monthly iaterest payments. with the full dem, if zot paid carlier. due
and payable seven years from  the daite of this morigage. The Lender will previde ihe Borrower
with a finmal ‘payment nolice at least $0 days before the final pavment must be made. The
Agreement provides that loans may be made from iime to time {but in no even: later than 7
vears from the/dar: hereof) 1not to exceed the above siaied maximum amoum o*us:wd.'m ai any
one iime. Al (fwore loans will bave the same priority as the original lean. This Security
Insirument secures o endar: {2} the repayment of 1he debr evidenced by the Agrcemeni, with
interest, and all rencwiis, extensions and modifications: (b) the pavment of ail oiher sums. with
interest. advanced uncer Jperagraph 6 1o protect the security of this Security Imsirumeni: and
{c) the performance of Bolrcwer's covenants and agreements under 1his Secwsitv Insirument and
the Agreement.  For this pirpose, Borrewer docs hereby morigage, grant and convey 1o Lender
the following dascribed properivlocaied in CoOX County, llinois:

SEE LEGAL DESCRIPTION ATTALMED HERETO AND MADE A PART HEREOF
LEGAL DESCRIPTION ATTACHED TC FIRST CREDIT EQUITY LINE MORTGAGE BY AND BETWEEKR

YICTOR M. JACOBELLIS, A SINGLE-PCPSON NEVER MARRIED AND THE FIRST NATIONAL BANK
LF 1. TNCOLNHGOD

TOWIR

i

4 PAXT OF LOT 7 IN CHICAGO DOCK NP
ADDITION IN SECTION 16, TOWNSKHIP

PRINCIPAL MERIDIAN, WHICH SURVEY

DECLARATION OF CONDGMINIUM RECORD
WwITH ITS UNDIVIDED PERCENTAGE INT
COUNTY, ILLINOIS
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-99-0%, DATED JULY : ROE LY I4 29n3 58 DOLUNINT

09160.

MORTGAGOR ALSO HERERY GRANTS 70 THE MOF
AS RIGHTS AND EASEMEINTS Af’PUR"'NANl T
THE RIGHTS AND EASEMENTS FOR THE BENE
DECLARATION OF CONDOMINIUM AFGRESAID.
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THIS MORTGAGE IS SUBJELT 7D A RIGHTS, EASE , CORDITIONS,

RESTRICTIONS AND RESERVATIONS OHTF\INED ‘ R4 SAME

THOUGH THE PROVISIONS OF SAID DECLARATIO i he! P!.:...—iitﬂ A7

ENGTH HEREIRN.
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e s pwmIePHY TRITC IZXCS. Z5SLSSmERISTT charges. Nines and imposilions

auribetable 1o the Property which may anain priority over 1this Secusity Instromeni. 2ad
leasehold payments or ground rents, if any. Borower shall prompily ﬁ.:msh 10 Lendar aii
notices of amounts to be pzid under this parzgraph. The Borrower shall make thess pavments
direcily, and prompily furnish 1o Lender receipis evidencing ihe paymen:s.
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Borrower shall prompily discharge any lien which has priosity ever 1his Sccurily Imsimumen:
oiher than the prior morigage described above. uniess Borrower: {2) agrees in wriling 10 1he
payment of the ebligation sccured by the lien in a manner zccepiadle 10 Lender: () conlesis in
good faith the lien by, or defends zgainst enfercement of the liea in. legal procecdings whick in
the lender’s opinion operaic 10 prevent the enforcement of the lien o7 f '1‘ iture of any pan of
the Properiy; or {c) secures from :ihe holder of the lien an apreement satisfaclory o Lender
subordinating the lien to ihis Security Iasrument. 1§ Lendes dc.cnm.‘cs :h-: aay parl ef the
Property is subject to a lien which may auain prierity over this Secunty Insiromeni. lLender
may give Borrower a notice identifying ihe lien. Borrower shall satisfy 1he lien or izke one o
more of the actions set forth above within 10 days of the giving of notice.

<. Hazard Ipsurance Borrower shall keep the improvemenis now exisiing or hercafier erecied
on the Property Insured against loss by fire, hazards included within ihe term “exiendsd

coverage™ and any other hazard for which Lender requires insprance.  This Insurance sha 3] "sc
maintained in 1the amounts a2nd for the periods that Lender seguires. The insurance 2
providing the insurance shall bc chosen by Borrowsr subject 0 Lenders zpproval which s?::h
not be unrcasonably witnheld.

Ail insuranse. policies and renewazls shall be '*cccp"-:!ic 1o Lender and skhall inciude a2 standasd
morigage <luvee, subject only to ithe sights of a prior morngagee. if anv.  Lender shz2ll have 1he
right to hold e policies and rencwals, ¥ Lcm_c: seguires. Borrower shall prempily give 1o
Lender ail recd:ipri of pald premiums and renewal notices. In the event of loss. Borrower shall

give prompl nolc: 1o the insurance carrier and Lender.  Lender may make proo! eof loss if ot
made prompily oy forrower.

Unless Lender and Borreasr oiherwise agree in wiriling, insurznce procecds shall be applicd o
restoration or repair ol LRc Propeny dzngcd. iz’ the restoralion o©f 7rcp2ir is cconomiczliyv
feasible and Lender's security Is not lessened. I the restorziion o©r rep2ir is noi ecomomiczlly
feasibie or Lender’s security ‘wru'G be lessened, the insurznce proceeds shall be applied 10 1he
sums secured by this Securily Gnsirrmagnl, whether or not then due, with aay excess paid 1@
Borrower. If Borrower abandons (ke Property, or does not answer within 30 days 2 nolice from
Lender that the insurance carsier a=s offered 1o seile a ciaim. then Lender mav coliec: :he
insurance proceeds. Lender may use the procecds 1o repzair or resiore the Proplriv or 1o pay
sums seccured by this Sccurity Iastrumedii, wiether ©r not then due. Tre 30-day period will

begin when the nolice is given.

If under paragraph 17 thc Propeniy is acauircd b_c Lender, Borrower's righi 1@ any insurance
policies and proceeds resuliing from damage 10 1b: Properiy prior 10 ithe acguisitien shall pass
to Lender 1o the extent of the sums sccured by i3y Security Insirument Immediacly prior 1o
the acquisition.

dorower shall not deswoy. damzge or

subsiantiailiy change the P:opcny allow the Property 10 dilenicraic or cemmit waste. 17 ihis
Security Instrument is on a icaschold, Borrower shall comply 1vith the provisions of 1he leasc,
and if Borrower acquires fee title to the Property, the leaschond. arnd fee title shall nor merge

unless Lender agrees to the merger in writling.

i s v, I Borrower f2ils 17 gmesform the covenanis
:xr:d agreemcals containcd in 1h=s Sccunu lnsm.:m.m. or there is a legel pioceeding that may
significantly aifect Lender’s rights in the Properiy {such as a procecding in bankrepicy,
probaie, for condemnation or to caferce Iaws or regulziions), then Leader may do and pay for
whatever is mnccessary to protect the wvalue of the Properniy and Lender’s rights an/ v Properiy.
Lender's action may include paving any sums secured by a lien which has priedily over this
Security Insirument, appearing in court, paying rcasonzble auesneys’ ices and onieripg on iac
Properly 1o make ropairs. Although Lender may i12ke acuion under ihis paragraph. Lendes does
aot have o do so.

Borrower shall faithfully and {fully cemply with and abide by cvery jerm, covenan: and
condition ¢ any prior morigage or morigages presenily cpcumbering the preperty. A defauhh or
delinguency under any gprior morigage or morigages shail auvtomarnically and immediaiely
constitute a default under this Sccurity Instrument. Lender 3s cxpressiy auihorized ar s
option to advance all suems necessary (o kcep any prior morigage oF morigages in good sianding.
and all sums so advanced, iogether with inieresi shall be subject 1c the provisions of 1his
Paragraph 6 of this Security Insirumen:. Bomower agrees not le make any agreement with the
nolder of any prior morigage that in any way shall meodify. change. 2lier or exicnd any of the
terms or conditions of that prior morigage nor shall Borrower reguest or accepr any fuiure
advances under that prior mortgage, without ihe express wrilien consent of Lender.

Any amounts disbursed by Lender under :this paragraph shall become additicnzl deb: of
Borrower sccured by this Sccurity Instrement. Unless Borrower and Lender agree 10 other
terms of payment, ithese amounts shall bear inierest from the dale of disburscment a2t the
Agreement rale and shall be payable, with iaterest, upon notice from Lender 0 Borrower

requesting payment.
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7. Inspection Lender of its agent may make reasonable cmiries vpon and inspeciions of the
Property. Lender shall give Borrower notice ar the time of or prior io an inspeciion specifving
reasonable cause for the inspection.

8.___Condemnation  The procceds of any award of claim for damages. direct or conscguential, in
connection with any condemnaiion or other w=king of any pan of the Propeny, of for comvevance
in lieu of condemnaiion. are hercby assigned and shall be paid 10 Lender.

in the evem of a 1toial taking of e Property, the proceeds shail be applied 10 1he sums secured
by this Seccurity Instrument, whether or not then due. with any excess paid 10 Bosrower.  In 1he
event of a partial taking of the Property, unless Borrower and Lender otherwise agrer in
writing. the sums securcd by this Sccurity insirutien: shall be reduced by ihe amoun: of 1he
praceeds multiplied by ithe followiag fraction: (=) the :0:a! amoun! of he zums secured
immedialely before the iaking, divided by (b} the fair markel value of ihe Propernv immediziely
oefore 1he wzking. Any balance skall be paid 10 Borrower.

If the Property is abandoned by Berrower, or if., after notice by Lender 10 Borrower thar the
condemnor oifers 1o make an award of seitle 2 claim for dazmages, Bemrower f{z2ils 1o zespond e
Lender wahin 30 days afier the daie the notice is given, Lender is auzihorized 10 collzct z2nd
a2pply the proceeds. ar its option, cither 10 reswrziion or repair of ke Propeniy or 10 the svms
securzsd by 1hi, Securiiy Inmsirement, whether or nor 1then duoe.

9. Borrower Ngi feleased: Forbearance by lendsr Not 3 Walver, Exicnsion of 1the ime for
payment. or modificalica of amoriization of the sums secured by this Security Izstrument
granted by Lender to' any) successor in interest of Borrower., shall nol operziz o relcase the
itability of the original Ledrower or Bosrrower's successors in inserest.  lender sk2ll oot be
required 1o commence procecdings against a2ny suCCessor in inierest or refuse 1o oxiend time for
paymemt or otherwise modify 2ariidzation of the sums sccured by this Secusily Iasirument by
reason of any demand made by ihe esginal Bosrower or Borrowsr's successors in imierssi. Any
ferbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude
the exercise of any right or remedy:

10. 1CCeSsOrs and SEIpnS und: Til_ B Sav I H The covenanis and
agreements of this Security Insiroment skhiii bind and bensfit the successors. 2ssigns. heiss,
execuiors and administrators of Lender and domrawor. subject 10 1he provisions of paragranh 150
Borrower's cevenants and agreemecenis shall be oint 2nd several.  Any Borrower who co-signs
this Security Instrement but does nol execuic ihc/ Ajzreemeni:  (a2)  is co-sigaing this Secuzity
instrument oniy to morigage. grant and convey thal Borrower’s inlerest in ik Property under
the terms of this Security Iasirument: {b) is not perisizily obligaied 10 pzay 1he sums secured
by this Secuniy Insirumenii and {(c) 2grees ka2t Lender -nd any omher Bomower mzy zgree 10
extend, modify, forbear or make any zccommedalions with( rrgard to the lzrms of 1his Securitv
Instrument or the Agreemen: withovt hai Borrower's consen(s

1. Loan Chargcs  If ithe loan sccured by this Scowrily Instrumeni s 4ubjest 1o 2 law which seis
other lesn

maximum loan charges. and thzt law is finally inlerprered so thal ine izierest  or
charges collecieé or 10 be collecied in coanecition with the lean excell the parminted limiis,
then:  (2) any such loan charge shall be reduced by the amounl neezssary >-=sduce the charge 10
the permitted limii: and (b) any sums already collecied from Borrower which oxceeded
permitted limits will be refunded 1o Beorrower. Lexnder may choose 10 mzie this sefund by
reducing the principal owed under the Agreemenl or by making a direct paymeil o Bosrower.
if a refund reduces principal, the reduction will be irezaied as a partial prepaymanl withour anay
pregayment charge under 1hie Agreement.

12. Norig¢  Any notice (0 Borrower provided for in this Sccuriiy Instrumeni shall be given by
deiivering it or by muailing It by firsi class mail unless applicable law requires use of another
method. The notice shall be directed 1o ihe Property Address or any other a2ddress Borrowser
designates by notice to Lender.  Any rolice 10 Lender shall be given by first  class mail 10
Lender’'s address stated herein (Attestion: Lozn Dzparimeal) or any oiher zddress Lender
designates by notice to Borrower. Any notice provided for in this Security Insirmment shall be
decmed 10 have been given 1o Bormower or Lender when given as provided ia ihis paragraph.

13. _Governijng Law: Scveerability, This Sccurity Insisument shall be governed by federal Jaw
and the law of Illinois. In the event thai anv provision or clzuse of this Sccuriiy Insiumen: or
the Agreement conflicts with applicable law. such conflici shall not alfec: oiher provisiens of
this Sceurity Instrument or the Agreement which can be given effect without the cenfliciing
To this cnd the provisions of this Seccurity Instrument and the Agreement are

declared 1o be severable.

provisions.




UNOFFICIAL COPY

e
bt
L
e,
—
o
s
ot




| ~ UNOFFICIAL COPYe = -

14. _Bomower's Copy  Fack Borrower shall be given one conformed copy of the Agrecment and of
this Securizy Instrument.

is. fi s y: Dhic o 2 i all or any pant of the Propeniy or azny inieres: in
it is sold or transferred without Lender’s prior written censent. Lender mav, 21 is option,
require immedisle paymeni in fell of all sums secured by this Security Insirumeni.  Howewer,
this option shall not be exercised by Lender il cxcrcise is prohibited by fedesal iaw as of the
date of this Seccurity Insirument.

if Lender cxercises ibis opiton. Lender shall give Borrowsr netice of acegleraiion.  The nelice
shall provide a period of not Iess than 30 dzys from ihe daic e notice is éolivered or mailsd
within which Beorrower must pay all sums secured by 1his Security Insirumeni. 1T Borrower
fatls to pay ihesc sums prier o0 e expiraiion of this peried. Lender mzy inveke zanv remedics

permitzed by iis Security Insiremenmr without funher notice or demiznd on Bomzower.

16. Bomower's Righr 10 Reinsiale, If Borrower meeis cenzain condilisns. Beorrower shall have
thke right 1o have Crforcement of 1his Securiiy Insirument discontinusd 2t a3y ihme prior 0 ihe
entry of a judgmed! inforcing ihis Seccurity instrument. These conditions are tha: Horrower: (23
pavs Lender 2B sumhy. which then would be due under 1his Security Insrument and the
Agreement had no accelicrniion occurred; (b}  cuzes any defaull of any oiber covenanis of
agresments: {c) pars alll cxkpenses incurred in onforcing this Security Iasisument, including.
but not limited 1o, reasonruic zuoraeys’ foes: (&) iakes such action =s Lender may scasonadly
require o assure that the len of 1his securily Imsirumen:, Lender’s rghis in 1the Propeny 2nd
Borrower's obligation 0 pay a7 sums secursd by this Securiiy Inswruoment shall coniinue
unchanged: and (¢} mot use rhis provisitn more than opce.  Upen feinstalement by Borrower, 1kis
Security Instrument and the obiigaiions secured hereby shzll remain fully effective as if no
acceleration had eccurred. Howeaver, /dus right 1o zeinsizie shzll not 2pply in the case of
acceleration under paragraph 13,

ADDITIONAL COVENANTS. Borrower and iqnder funher covenanl and agree 25 follows:

17. ACCELERATION: REMEDIES LENDER SHaAILL GIVE NOTICE TO BORROWER PRIOR 70
ACCELERATION FOLLOWING BORROWER'S DEFAULY. UNDER THE “TERMINATION ANDIOR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (3. TK0T PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDLS OTHERWISE). THE NOTICE $#all
SPECIFY: (A) THE DEFAULT; {By THE ACTION REQUIRED Y, CURE THE DEFAULT: {) A DA
NOT LESS THAN 30 DAYS FROM THE DATE THE NGTICE i5 GIV 2 TO BORROWER. 8Y WHICH THE
DEFAULT MUST BE CURED; AND {D} THAT FAILURE TO CURE 7Aai DEFALULT ON OR BEFORE
THE DATE SPECIFIED iN THE NOTICE MAY RESULT IN ACCELERATION 0OF T3E SUMS SECURED
BY THIS SECURITY INSTRUMENT. FORECLOSURE EVY JUDICIAL PRI FIDING AND SALE QGF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF T2 RICGHT TC REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOLLUNE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWLL. TU ACCELERATION
AND FORECLCSURE. iF THE DEFAULT 1S NOT CURED, ON DR BEFORE THE DATE SPECIFIED N
THE NOTICE. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT INJULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WiTHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT HY JUDICIAL PROCEEDING. LENDIR 53ALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSILING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17. INCLUDING, BUT NOT LIMITED 7O, REASMUNABLE
ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.

18. _Lepder in Possgssion  Upon acecleration under paragraph 17 or zhandonment of 1he

Praperty and at any time prior 10 1hc expiration ef 2oy peried of redemplion following judicial

sale, Lander (in person, Dy 2gent oF by judicially appeiaied recciver) shall be eniitled 1o enier
.

upon, iake possessien of 2nd manage 1he Properiy and o collecl 1B renis of ke Propeny

including those past dwe. Any remis collected by Lender or the receiver skhall be 2pplicd first
1o payment of the costs of management of the Propenny and collection of renms., including, but not
limited to. receivesr's fees, premiums on receiver's bonds and reasenable amiornevs’ fees, and
then to thc sums sccured by this Security Instrumesnt.
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i9. RBelease Upon payment of all sums securcd by this Security Instrumceni. Lender shall
release this Security Instrument without charge 1o Borrower.

20, _Waiver o mesiea Borrower waives all right of Homesicad exempiion in the propeniv.
21, i is urity s If pne or more riders arce excculcd by Bomrower and
recorded together with this Security Insirument. the covenants and agreemenils of each such
rider shall be incorporaied into and shall amend snd supplement ithe cavenanis and agreemenis
of this Security Instrument as if the rider(s) werc a part of this Sccuriiy Insirement.

BY SIGNING BELOW, Borrower accepis ané agrees 10 the terms and covenants conizined in this

Security , Instrumept~and/fin any rilerls) exceuted by Bomrower and recorded with it
. _,_.Ar///{idsz / s
Ll A .Z..c{ — - Borrower -
=TT

vICTOR M. JATOBELL1S

> . - Borrower -

STATE OF ILLENOIS)
S88:
COUNTY OF COOK]
I.___THOMAS P. CATANIA a3 Notary Public in and for said couniy and sizic do hereby

certify tha:__ YICTOR M. JACOBELLIS. A SINGLE PERSON NEVER MARRIID

personally known 1o me 10 be the same perscn s} whose namels) is subscribed 10 B
foregoing insxmmen: appeared before me this 2y in person and aclnoulcdgcd tha: _he
signed and delivered the said instrument as his free and volunilary aci, for the uses

and gpurposes therein set forth.

Giveg under my kand a3
19

iay of j.)\'_),‘--l

i

OFFICIAL SEAL )
THOMAS P. CATANIA
Netary . RN
MyC»...

My Commniission cxpires:

::21-- PR

Fublic

Notary
This insirument was prepared by:  Charles A Greemsizin, 6401 N Lipialn Avenue

Lincolnwood, IMinois 60655

Address of Properiy:_ 505 N _ LAVE SUODY DRIV 723101 CWICAGA . §1 AO£11
Real Esiate Permanent Tax Numbers: 17-10-214-005

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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