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NEIGHBORHOQD L4~ M #6 _SERNILES. . . .
existing under the iaws of ILLIROLS
whese address is . .Z4Z North May Steesr — Chicagoe. Dhnois 60622 . . . .. . ... . ..ot innirinannnna

{herein “Lender™)

WHEREAS, Borrower is indebied to Lender in the principal sum of U.6. 5
which indebtestiess is evidenced by Borrower's note dared . July 3th, 1991 . | and extensions and renewals

thereof {hervin *.Note™), providing for monthly instaliments of_;:rincipa) and inierest, with the balance of indebredness,
if not sooner paid. due and payableon . .Becember, 17ch, 2006 :

TO SECURE 1o Lindzr the repavment of the indebiedness evidenced by the Note. with interest thereen: ihe payment
of all other sums, with viieiest thereon. advanced in accordance herewith 10 protect the security of this Mostgage; 2nd
the performance of the cuveliants and agreements of Borrower herein cont2ined. Borrower does hercby morigage. grant
and convey to Lender the folluw’ng described property located in the Couniyof ... .. ... COOox,

. Stateof
IMinois:

The South I foot of Lot 37 aund all of Let 38 in Hogenson's FTirsr additien
being a Subdivision of the-$outh 1/2 of the West 1/2 of the Northeast 1/4
of the Sourhwest 1/4& (Except.ihc East 175 feer therapoi) and =211 of the
South 1/2 of cthe Xorth West 1j4 07 the Southwest 1/4 Lying Easr of the
West 1290.2 Feet thereof of Section 4, Township 3% Nerth, Range 13,

East of the Third Principal Meriagiary, in Cook Lounty, Iliineois.

ide ]
fary
L
el
g
X
P4
vy
bt
=
-
e

a2 316000

it o

SEPT-8! RECORDING $15.29
(72272 sran I493 G7s07,91 15.27.060
paid s B #»—F1--T40000

PROPERTY TaX I.D. # 16-04-312-002-00060 SO0 COUNTY FECORDER

which has the address of .. . . 1073 Borxh long

[flinois

TOGETHER with all the improvemenis now or hescafter erected on the properiv. and al) casemenis. righis.
appurienances and rents all of which shaii be deemed 10 be and remain a part ef the properiy covered by this Morigage:
and all of the foregoing. together with said poperty tor the leaschold estate if this Merigage is on a leaschold) are
hereinafter referred 10 as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estaic Rhereby conveyed and has the rght 10 morigage.
grant and convey the Property. and that the Propenty is unencumbered. except for encumbrances of cecord. Bomoner

covenants that Borraower warrants and will defend generaliv the title 10 1he Property against alf claims and demands,
subject to encumbrances of record.
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0. Bormoner o keslb bl b Ll Pl GG s prc e .

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Bormm.r
shall not operate io release. in any manner, the liability of the eriginal Borrower and Borrower's suceessors in interest.
Lender shall not be required 1o commence proceedings against such successor or refuse 1o extend time for
paymient or otherwise modify amortization of the sums sccured by this Mortgage by reasen of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any fight or remedy
hercunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

i1. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreemenis herein
contained shall bind. and 1he righis hereunder shall inurc ta. the respective successors and assigas of Lender and
Borrower. subject {0 the provisions of paragraph [6 hereof. All covenanis and agreesients of Borrouer shall be joint and
several. Any Borrower who co-signs this Morigage. but does noi execute the Note, {alis co-signing this Morigage only 1o
mortgage, grant and convey that Borrower’s interest in the Propenty to Lender under the terms of this Morigage. (b)is
not personally liable an the Mote or under this Morigage. and {c} agrees thai Lender and any other Borrowers hercunder
may agree to extend. modify. forbear. or make any other accemmodartions with regard 10 the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifiing this AMortgage as 1o that
Borrower’s interest in the Propeny.

I2. Notice. Except for any nclice required under applicable 1aw 1o be given in another manner. {a) any noiice 1o
Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such aetice by centified mail
addressed 1o Bor-ower at the Property Address or at such other address as Borrower may designaie by noiice 12 Leader

as provided heszin. and {b) any notice 10 Lender shall be given by cenified mail to Lender’s address sizied hercin o7 1o
such other address as Lender may designate by notice 1o Borrower as provided herein. Ary notice provided for in this
Mortgage shall be deemi~d to have been given 10 Borrower or Lender when given in the manner designaiod herein.

13. Governing Lui; Severabllity. The siaic and Jocal laws applicable 1o this Morgage shail be the faws of the
jurisdiction in which (e @2 Gperty is located. The foregoing senience shzll not limit the applicability of Federat law o
this Mortgage. [n the even: fitzt any provision or clause of this Morigage or the Note conflicts with applicablc {aw. such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
prov:sxon. and to thts end the prisions of this Morigage end the Note are declared 1o be severabie. As used herein.

casts™, “expenses™ and atroraeys” f22577 include all sums 1o the exieni net prohiblied by applicable faw or limiied

herem.

13. Borrower's Copy. Borrower shiil be furnished a conformed copy of the Note and of this »
execution or after recordation herect.

15. Rekebifitazion Loan Agreement. Borrorear shall fulfill ali of Borrower’s obligations under any home rehabilita-
tion. improvement, repair, or other loan agresser i which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to exccuts and deliver 10 Jender. in 2 form acceptable 1o Lende:r. an assignment of any
rights, claims or defenses which Borrower may have 25 siast parties who supply labor. materials or services in connection
with improvernents made to the Property.

16. Transfer of the Property. If Borrower sells or tiansfers all or any part of the Propeniv or an irterest therein,
excluding {a) the creation of a fien or sncumbrance subordinzie (o this Morgage. (b a transfer by devise. descent. or by

operatien of law upon the death of a joint tenani. or {2} the grint of anv leasehol? interest of three years or less not
containing an option to purchase. Borrower shall cause 1o be suvrminicd information required by Lender 10 evaluaie the

transferce as if a new loan were being made to the transferce. Borrours il continue 10 be obligaied under the Note and

this Mcrigage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obizined reganding theliansferee, reasonably deiermines that Lender’s
security may be impaired. or thar there is an wunaccepiablie likelihood of 2 breach of any covenant o7 agree-
ment in this Mortgage, or if the required information is not submiited. Lunder viay declare all of the sums secured by
this Mortgage to be immediately due and payable. i Lender txcrcises such o/aicn 1o acoelerate, Lender shall mail
Borrower notice of acceleration tn accordance with paragraph 12 herecf. Such nuties shall provide a period of not fess
than 20 days from the date the notice is mailed or delivered within which Berrower piispay the sums declared due. I -
Borrower fails to pay such sums prior (o the expiration of such period. Lender may, withea! further notice or demand
on Berrewer. invoke any remedies permitzed by paragraph 17 hereof.

NoN-UNIFORM COVENANTS. Berrower and Lender further covenan: and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapgh 16 kereof. upon Borrowce’s bivach of any core-
nant or agreement of Borrower in this Mortgage, including the corenants 1o pay when due an: Guras secured by this
Mongage. Lender prior to acceleration shall give notice to Borrower as provided in paregraph 312 hererTspecifving: (1!
the hrexch: (21 the aciten required to cure such breach: (31 s date. nat less than 10 days from the date the netice is mailed
to Borrower. by which such bresch must be cured: and 3¢ that failure to cure such breach on or before the duie specified
in the notice may result in acceleration of the sums secured by this Movigage, foreclosure by judicisl proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right fo
assert in the foreclosure proceeding the ncnezxistence of a defzuli or an» other defense of Barrower to accelerztion and
foreclosure. If the breach is not cured on or before the date specificd in the notice. Lender. 2t Lender’s optian. may
declare all of the sums secured by this Mortgage 1o be immodiately doe and pazable without further demand 2nd may
foreclose thiv Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all cvpenses of
foreclosure. including, but not limited 10, reasonable attorneys” fees and custs of documentarny evidence. abstracts and
title reports.

18. Borrower's Right ts Reinstate. Notwithstanding Lender™s acoeleration of the sums secured by ihis Mortgage
due ta Borrowsr's breach. Borrower shall have the right to have any proceedings begun by Lenéer ta enferce this Mont-
gage discontinued at any time prier toentry of a judgment enforsing this Morigage if: {2; Berrewcr pays iender 21 sums
which would be then due under this Morigage and the Noic had no acceleration occurred; ihi Bormomer cures all
breaches of any other covenants or agreementis of Borrower centained in this Mortgage: tc) Borrower pays ail reasonable
expznses incurred by Lender in enforcing the covenants and agreements of Borrower contained in ihis Mongage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. bur not limited 10, reasonable aliomoys’
fees: and (@) Borrower takes such action as Lender may reaserably require fo assure that the Jien of this Mangage.
Lender's interest in the Property and Borrower’s obligation 10 pav the sums sccured by this Mormigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligaticns secured horcby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder. Borrewer hercby assigns o0
Leader the rents of the Property. provided that Borrower shail. prior to zceeierarion under paragraph 17 fercof orf
abandonmensi of the Property, have the right to colleet and retain such rents as they becomes Sue 2nd pavable.
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