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PREPARED BY:
ESTHER ANDERSON
BLOOMINGDALE, IL 60108

RECORD AND RETURN TO:
AMERICAN SECURITY MORTGAGE )

125 EAST LAKE STREET-SUITE 201 1310105 FEY SENTY REoHREE
BLOOMINGDALE, ILLINOIS 60108 81334

THE_TERMS OF THIS LOAN CONPAIN PROVISIONS.KHAGH WILL_ REQUIRE A BALLOON

BAYMENT AT MATURITY.
MORTGAGE 9200499854

THIS MORTGAGE ("Sccutity Jastrument™) is sivenon  JULY 1, 1991 . Thz mortgagor is
DAVID A, LEVY AND '
MARIE LEVY, HUSBANLD.A4%0 WIFE

("Borrowzr"}. This Security Instrument is given Io
AMERICAN SECURITY MORTGAGE
ITS SUCCESSORS AND/OR ASSIGNS

which is orpanized and existing under the Iaws of THE STATE OF ILLIKROIS . 2nd vwhose
address is 125 EAST LAKE STREET-SUITE 201

BLOOMINGDALE, ILLINCIS 60108 { Vepder™). Borrower owes Lender the pancipal sum of
NINETY TWO THOUSAND EIGHT HUNDRED

AND NO/100 Deilars (LS. § 92,800.00
This debt is evidenced by Borrower’s note dated the same dale as this SecuriyIngrument ("Nete ™y, which provides for
monthly payments, with the full debt, if not paid easlier, due 3nd pavable on JULY Y, 1996

This Secunty nstrament secures o Leader: (3) the repavment of the debl evidenced by the Not=, woth snizzed. and all ¢ -uc'.\-ak
extznsions and moedifications of the Notz; {0 the pa\m-.:m of all other sume. with mler< 1) advanced uader pasagmaph 7 to
protect the secunity of this Secuniy Instrument: znd (¢) the perivrmance of Borrower's covenets and 2grcements under this
Security Instrument and the Notz. For this purpose. Borrower dees herehy mosigage, st aad coiney to-Lender sthe folloning
described property focated in COOX County, Hhnoss:
UNIT NC. 1-10-49-R-3-2 IN TEZ ARLINCTCN CLU3 CONDOMIRNIUM AS

DELINEATED ON THE SURVEY OF A PORTICN OF THE TDLLOWING DISCRIUZD

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

03-04-302-033-1219

which has the address of 1316 SEVILLE COURT-INIT 22, WEEIZLING §8zee2. Caxl.
inoi 60090 rexst )
IHinois 1Zip Cue] { Property Address™y:
oPS 1228

HLUNOIS Single Family.Fannie Mce Freddie Mac UNIFORM INSTRIAZENT Pagrzord Foers 3034 9790

(2D -6RAL) 2101 VAP WORTGAGE FORMS - 13331203 8100 - (HO0KIT- 23 o
<3

TL

v
.

Y
-~
2
wa
{2
o~

[ 4
-




REERR: 14 441154 44

UNOFFICIAL COPY

T LT . EY.) ;_me s nois ‘1“89‘%
06/6 YlOL wiod o '
0601 Sda

“aan10u _;o JUTALS 2Y) JO s{ep O] WIHIA 2A0QE YUO] 125 suou:m aq: Jo 0w
mwwmmmmm@mmmmmmummmwmmmmnmmmmmm“mmummmmmmmp
1as0 Kwoud urene {ew yotym ual) v 01 1320qns s1 {uadosg ay; Jo- wa Aup 1Pg) SPURIIANAD JRPUY J] HINDANSY] AIUNRG SN
0 u2t] s SunEuIpIoqns JApU] OF LIOINMISUES WAUAITE UT U] :q)]o J:p[cq 1) WO} SAUNDAS (2) JO US| 3 JO TUALMICYUR
ay 1easaxd o) amaado uormdo s 3apu Syr ur yorya sRuIpaadoad [eRA] Ul ual Y Jo 1udWAdIOJUR ISUIeSe SpUASP Jo ‘Aq
a1} S YItEy peOS Uy SISAUOD (q) LIapuaY 0} AjqEIdaddL JAUUTU B U1 LAY AY) AQ paIndes uonedtjqo sy JO JuaAAxS 2 0) Sunum
ut saa13e () J1amouiog SSUR IUAMUNSE] AIUNXRG SIY1 240 .(moud sey Yarym ua1y Kue »Ereyosip Apdwoad [feys Jemouog -
-sirar{rd ayy Suiduapiae sidiadea Japua o1 ysiung Apdwosd feys 2amouog *Apduip sjuswded 4531 ST J2MOLIOF J)
“ydesSesed sy sapun pied g o) sjumeut: Jo sasnou e Japea) o ystuwmy Apdwoad Jjeys Jamossog eaiaded pamo vossxd ot 0
£psanp awn vo way) Led Jjeys samossog Jauuem ey w pred sou 1 o 7 ydeilesed u1 paptaoad sauuew 3y 1 sucHRSHGO 3
£Led peys Jamauog “{uv jt ‘suas punof Jo sjuowind pjoyssen) pue usInGsU] iundeg st 1240 fuoud viene e YoM
fpadazg aq o) agriagune suanisodwi PuE sauly *saFIRYD ‘slusussasse ‘sexel jje dvd [jeys Jamowiog KR iHEUN P
*at0N 2t Japun anp sadreya seq ue 0) *158] pue tanp [edidUNG 0) ‘4HN0) NP 1SN O] ‘pIIR
17 udeiSeed 1apun ajye ed sjunowe 01 *puedas 310N AY) J3pun anp safzeyd wawiedad Lue 0) Iy :paijdde 5q jjeys ¢ pue |
sydesSeind zapun sapua] Aq peatesar siwaided [[e *asiagagic sapraasd mep ajqeondde ssaju) “Suswdrg Jo uonmwyddy ¢
“JuALRSU] AIUNS ST
£q pamaes swns ayy suteSe Npars v e a[Es Jo uonismbae jo awn Ay 1 3apua £q play spuny Aue Ljdde peys ‘Auadoag = jo
a[es Jo vonismboe ayy 0) Joud ‘sopux | uxdesd a1 f[2s Jo 2anboe |feys sapua |7 ydwiwed sapum ‘51 “3apus] £q.pley spung
£ue samouiog o) punyar Apdwosd Jjeys 2puay uswnasu] Aunaeg s 4 paindes swns ([ o [y ut uswded uodn
“UOLAIISIP 2]0S §,3apUAT 1B *suamfed ARpUOW aA[am)
ueq oW ou ur £>uadyAp A dn ayEw [jeys seawiog tLouadyap F dn ayew o) JESS33U Junoure A 3pur] o Sed jjeys
JOMOLIOE 958 YOS UL "pue ‘Fuiium Ul Jameliog Sjiol 0§ ATUI JAPUAT AND UMM SWA] M0IIST A Avd 0) JUSISYINS 10U S) AN
fue 3e 19puery AqQ pray SPUN, 2y Jo JunOwWwE 3y §] mcrageddi Jo sjuswadinbas A YHM IUEPI0IDE U] SPUNJ SS0XR Y} 30)
JANOUOF 01 JUNOE [jeys I3puar ‘amef ajgrandde £g 124 29 01 panuLad SsURCWE Y] paadxa Japua] 4q prey spung o ]
“JuanAnsu} AUneS syt £q PRIRdas KNS [[B J0] K1Un @S [Enonippe se padpajd aue Spuny sy, "apEuz Sem SpUn 4 01 11Q3p
yaea yorym Jop ssodind Mn puw 3pUnZ S§F 0) SIKGAP PUR SIP D SUIMOYS 'SpUNY A JO SUNUN0OIE JENUUE U ‘aZITyd oYM
*Jamoutog 03 a1 [jeys 1apita] “spung Ayl vo pied &g |[EYS 1S2IAral ey) Jaaamoy Suntix Ul aufe {EW Japu¥] pue Jamouog
-spun{ 2 uo sSuues 30 1At Lur sawouog Awd o) painbes oy reys sapua "pled 3q 0) 1A sannbu me] 2)qendde
30 2pEW I juauaSe Ue SSAju(y -Pstauayio sopraoad aw) ajqestjdde sSSUn ‘ueo] SHY QM UONSAUUOD O Japux] AQ pasn
soluas Sumpodal xer 21ese (e Juapuadepul uE 10j AFIEYD AWN-AUO B ARG ) Jomouog Ainbal Avw 12pua] Jaaomol -adeyp e
yoas ayEw 0] sapua] stuutad mej a[qeotjdde pue spung A1 8D 15AIAL JANCIIU SArd JSpUAT] SSIJUN *SWRY) MOIIST 2 Sudjuaa
10 "1GN03%E MmOIse 1 Surzdewe SEnuue ‘spundg ay Suididde pue Sutpjoy Jof Jimoxog 281RYs 100 AN IRPUF] SR} MOIXFY
atp Sed o) spung atp Sjdde [jeys sepa] “yURg UROT AUOH [RIPA] AUR UL IO (UORMIPLIT IR YO0S S13apUa] 11 “Japua] Suipnioun)
Smus o *Sppeiewnnsul *Axeafe juepa) v 4g pamsul a1e sjsodap asoym uonmins™ e 1 play o9 RS spung g1
A 2qendde gras 22U 0058 U ASIAIMI0 JO SWA)] mOrXsg
anmny o s‘;umgpuadxa JO SSEMURSD AJQUUOSEAL DUE RIED JUILIND {0 SISV A1 UO NP Spuny Joaunmue ay) aunnse Aew 13pUT]
JUNOKSE I255A] Y1 PAeIXa 0} 10U [UNGIUE UE UL SpUng pHKRY pus 1097j0d ‘AuR Lue e Svib 18pEa G511 TIUNDWE 1ASSD] B 19
spung 24 03 satddz 1B M) Jeylove sejun *((v4SIY.} has 2 1097 UONSRS DS 71 WY OF UL 110J) PAPUMLIE SE /6]
JO 19V SUNPaO0IJ IUMUINAS LIS [£3Y [BIAPAY 21 JAPUN UROIIE MOIID § 32001305 J0f Ainbay ra Lo *8efpom parElN
JfR2opal B 10§ J9pUA] T JUROWIE WAUWITW aY) [R20X3 0) 10U JURDWE UE Ul SPUNJ pioy Pue 13|02 *awl Ady e *Aew Japuer]
LoStal] MOIST, PAffEd SE swa asaigy, swnnwand asumnsut afefiow jo watled ag jo na) ui g ydwSend ¢ ruoIsaue 3N
gitn SOUTPIONIE UL “JAPU] 0} Jamowog Ay ajqeied swas fue (5) pue lug ) ‘swanuad asueinsyl afuSuow Apeas (9) Jaue ji
‘smanuad asmesnsur pooy Apreas (p) ‘swnntuaid 2oursmsur padosd so prezey {peas () 24 §1 *Auadaag Y1 uo sUN punaid Jo
siuamded ployesesj {peas () {uadosgd ol Lo 1Ay ¥ ST IVAUMISY] HUNRS Sip JeA0 uoud wizne ABL YIIgM SUAVSSISSE pue
soxw; {prea (2) 21oj (,Spund, ) wns e ‘[jny U1 pred $1210N AY) (LU *AON A4 JApun anp age sjuaw ded Apuow Aep 21 uO MapuN]
01 Avd [eys JTanosiog ‘1apur] £q J2AEM UAjjUm € 0) Jo mP] sjqedtjdde 0) 1afgng "dumINSU] put SAIXBY J0j spung -7
“210N 241 J2pUn anp safreys <1t} pue jwxuiedard {ue pue 0N Y £q PAOUPTAR 1GRP 2] O 1SUNTI pue jo jedisund
2 anp uatin Sed Spdwoud [feys 1omowsog -seiliwy) w7 puw jpwdndalg fsasnuf pue ednoug Jo Jwandeg T
1SMO[[O) ST XU PUT JWEUAA0D J2PUST DUT Janotzog "SINVNIACT WHOIINN -
-{uadond e Sutaa0d jusmnnsuz {IUN0S ULIOJILN B SRSU0D 0] tonxpsunl £q suonruea
PRIRUI] (M STURUAA0D WIOFIUN-UOU DU 5501 [FLONIEY JO] SIUTUAAO0D Wiojtim sauiquiod | NJINNHLSNI ALNNDES SIHL
“[20021 JO SANTRIqUIRIUA Sure 0} 123fYnS *SPUTLAP U SwE] ([ wureSe (uadazd Y1 0) opN A A[JRIPURE pUAPEP [|im put
SIURITEN Z3MOLOE U0 Jo sajumiquinoud 1o} 1daoxe ‘pasaquinsusun s1 Auadasg g eyl pue {uadoad 2 £5au00 pue 10m8
*afefiiow o) 1YSu o SEY pue pRA2AUOD AQRIAY AT SYI JO PASIAS Knn;m'e[ S! zanouog TR SINVNIAOD ¥3M08808
duadoag, sy o usunasu] IUmseg Sty ug o) pansapa st Suiofaio) 2 JO [V 1SNmnsy]
(wn:ns Sty Aq peraa0d> aq os[e [[Eqs suomppe pue siuMuadeidas [V - fizadaud AP Jjo wvd ® gy 1o mou wmxg
poe “soouruapndde “suawases (v pue ‘fuadoid Sy uo paInRIa JajEAAY JO MOU s1eawsacadwi 2 J@ HIIA ¥3H1IDOL -

pS806T0026




UNOFFICIAL COPY 000085

5. Hazard or Property Insuraince. Borrower shall keop the :.np..n'cmc*n\ “fm Qm.i’:; ar herdaliler escled on the
Property insured against {oss by fire. hazards included wathin the term “extended coverage” and any wihes !m',uds incloding
floods or flooding, for which Lender requires insurmance. This insurance shall be minlaiaed ia the ameunts aad for the periods
that Lender requires. The insitrance carsier providing the insurance shall he chosen by Bornower subyzet t0 Lmdcr < approval
which saall rot he unreasonabiy withheld. If Borrowss f3ils o muintain coverage described shove. Lender mav, 3t Lender’s
option, obtain coverage 1o protect Lender's sights in the Propeniy in accordance with pamgmaph 2.

All insurance policies and reaewals <hall be accepiable 1o Lender and shail include 2 standard monigage ciause. Lender
shall have the right to kold the policies and renewals. If Lender requires, Borvower chall promptly give 10 Lender all secepis of
paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice 3o the insurance carsier and Leader.
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrowsr otherwise agree in writing, mstrance proceeds shall e apphied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically frasible and Lenders secunty is aot fessened. if the restoration of
repair is not economicaily feasible or Lender’s secunity swould e lessened, the insurance proceeds shall be applisd 10 the sums
secured by fliis Security Instrument. whether or not then due, with any excess paid 1o Bornvwer. §f Borrower ahandons the
Praperty, or does ol answer within 30 davs a notice from Lender that the insurance carrier has offersd 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender mav use the procecds 10 repalr or rectore the Propenty er {0 pay sums
socvred by this Sectrity instrument, whether or not then due. The 30-Jay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of procewds to principal shall not extend of
postpone the due date of (£¢ onthly pavments referred 10 in puragraphs 1 2ad 2 or change the amount of the pavments. If
under paragraph 21 the Properiv 1< acquired by Lender. Borronver's night 1h any insarance pohizies and proveeds resuiling from -
damage to the Property prior to ihe acguisition shall pacs 1o Lender 1o the entent of the sums secursd by this Securty Jasimment '
immediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maimienance and Prolection of the Property: Borrewer’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the #*ronerty as Borrower™s prncipal remdence within @y days after the execution of
this Security Instrument and shall continue teoncoupy the Property as Borower's prncipal resdeniee for at least one vear afier
the date of occupancy, unfess Lendes othernise agi=2: in wrsting, which vonsent shall not be unrzasonably withheld. or unless
extenuating circumstances exist which are heyond-Solrower™s contiol Borrower shall act Sestioy, damage or impair the
Property, allow the Propenty 10 deteriorate, or commi’ wasi= on the Property. Borroner shatf be in default of 2ny forfestose
action or proceeding. whether civil or criminal, 1s hegun faat 21 Lender's goud faih judgment could resull @ forfeiture of the
Property or atherwise mutesially impair the hen created by this Scounty Instrument o Lender™s secursiy interest. Bomower may
cure such a default and reinstate. as provided in paragraph 18, by Carsing the action of procerding 10 be dismissad wath 2 ruling
that, in Lendzr's good faith determination. precludes forfeiture ofthe’ Rormwer's dnterest m the Propeny or other malerial
impairment of the lien created by this Secerily Instrument or Lender™s sccunity interest. Borrower shali also be in default of
Borrower, during ths loan application process, gave materially faise or n@ccuntesnionmanon or Matements to Leader (or faild
to provide Lender with any matesial information) in cm'a*':um with the Ioan ‘svidepced by the Note, snclodizg, but not imited
to, representations concemning Borrower's oxcupancy of the Property as a principal szadence. If this Sequnty Inttrument 15 oa a
leaschold, Borrower shall comply with all the p.mmnm of the Jease. If Borrowes arguires fer e 20 the Propeniy. the
leasehold and the fee titie shall not mers  unless Lender aprees 1o the merpey i wriling:

7. Protection of Lender’s Rights in the Properts. If Bocrower fails 1 pesform the covenants and agreements conlained in
this Security Instrument., or there is a legal proceeding that may sigmficamtly affeot Lendes's ridhis in the Propeniy (suchasa
proceeding in bankruptcy, probate. for condemnation or forfeiture or ta epforce laws or regulationsy.chen Lender may da and
pav for whatever is necessary to protect the value of she Propesty and Lender's rights in the Properiv Leades's actions may
include paying any sums sccured by a lien which has poerty over this Securnty Insirument. ap peaning in court. paving
reasonable altorneys” fees and entering on the Property Jo make sepairs. Although Lender may take amun ander this pamgaaph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 hall hecome additional debt of Bornwer secused by this
Security Instrumen!. Unless Borrower and Leader agiee 1o other tems of pavmezt. thase amounts shall bear interest from the
Jate of dishursement at the Note mie and shail be pavable. with intersst. upen nolice Fom Leader 1o Borrewer requedling
payment.

8. Mortgage Insurance, i Lender zequired mortgags inurance ax 3 condition o nuking the foan xecured by this Secaniy
Instrument. Bortower shall pay the premiums required 1o mansiain the morgage mamnce ia ofiect. i for any rason, e
mortgage insurance coverage required by Lender lapses o1 coases 1o e fa elinet, Borrower shall pay the premazms sequiied 1o
obtain coverage substantially equivalent 1o the morigage insusance previously in cilect. 4l a dod q:h«.:mvzi’*. aquivalent 1o the
cost to Borrower of the moriaage insurance previousv in zifect, fom an alicmsle morigage nsurer apprnad by Leader. If
substantially equivaleat morigase insurance coverage 8 not available, Bormaver shall pay 10 Lender cach meath a sum msa io
one-twelith of the vearly mortgase insurance premium being paid by Borrower when ihe insumnse coverage lapsed o7 caased 1o

be in effect. Lender will accepl, use and retain these payments as 2 doss resenve 1a liew of mxwizage imsunanze. Loss reserve
DPS 1091

Form 3012 9790
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17. Transfer of the Property or a Benefical Inieeet in Bummcr !‘ xll-h ‘f\ -Aﬂ of th- Pmp:m 61 any iefesl in &
is sold or transferred (or if a benzficial inferest in Borrower is soid or 2ranserred and Borrower is not 2 patal person) withe!
Lender’s prior writizn consen!. lender may. at 3is aphon. require immediate ¢ paymenl in full of all sms securad by this

Tg7e

Security Instrument. Howeios, this option shall not be exerdised by Lender if excrcise 3s prohuhited by fadzmal b as of the daie
of this Security Instrument.

If Lender exercises this option, Leader shall sive Bornomver notice of acceleration. The notice shall prowide 3 peniad of aot
less than 30 davs from the daie the notice is dehivered or maled wathin which Borrowes muct pay al] sums secured by this
Secunty Instrument. If Borrower fails §3 pav these sems prie: 1o the cxparation o] this pened, Lender may invoke any semedies
permitted by this Security Insirument without further notice or demand on Bomewer.

18. Borrower’s Right to Reinstate. If Borrower % certam condiloms, Bam’mh:r shall have the =zh o have
enforcement of this Security Insrument discontia. 2 a1 any Bime poior 1 the carhe: o3 433 3 Javs (or such other penad as
applicable law may specify for reinstatzment) before sale of the Propesty pursuant 1o amy poer of sale conlainsd @ this
Security Instrument; 6r {b) cntry of 2 jJudement enforany this Seeoniy Instrument. Those conditians are that Borzawen {2} pavs
Lender all sums which then would be due under ihis Secunity Ingrument and the Note as :f no asccleration bad occunxd: (03
cures any Gefault £4 wny eMier covenants or agreemenis: {¢) pavs all cxpoiises ipcurrad i ondomoing this Soounly ndroment.
including, but not him=d to, reasorable attorners” fees: and 43) 1akes such aclion 2~ Lender oy seasoqably require fo aswie
that the fizn of this Secaryy Instrumen:, Lender™s rights in the Propenty and Bomroaer's oblization 1o pay the sums secured by
this Secunty Instrument &l conlinue unchanped. L’;—m reinstatoment by Borrewer, this Secenty ingrument and the
obiigations secured hereby sballremain fully effoctive as 1f a0 acceleration had ecovrssd, Homeves, this nghl 1o reinstale siall
not apply in the case of acccleratiop ander paragrph 17,

19. Sale of Note: Change of Loan Servicer. The Nale or a partial inferest an the Nole (logether with this Secunsy
instrement) may be sold one or more tures without pror aehice 1o Bormower, A sale may result i a change in the entily (known
as the "Loan Servicer”) that collects monitls pavments duc under the Noie and thie Secuniy Ingmment. These also may e one
or more chanyes of the Loan Servicer unrelated to ¢ sale of the Note. 11 there 15 a chan g of the Loan Servicer, Bornwmer will be
given writlen notice of the change in accordance vt naragraph 14 above and applicable Iaw. The nolice will sisle the name and
address of the new Loan Servicer and the addressad schich pavmenis <hould he made. The notice will ajso coniain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not capse o= peramit the presence. gee, disposal, sorepe, of release of any
Hazardous Substanzes on or in the Properiv. Berrower slall not do, nor allow amone ol o do, anvihing afiecting the
Property that is in violation of any Environmental Law. The plecrding iwo sentences shall aot apply 1o the presence. use. oF
storage on the Property of small quantitizs of Hazardogs Sabtnzis Mt are gencrally sscognized 10 be 2ppropriaie 10 nommal
residential uses and 1o maintenance of the Property.

Borrower shail prompily zive Leader writiea notice of any mvei@atin, cdaim. Jemane, lawst of other action by aay
pevemmental or regulatory agency or private panty involving the Propeny and arzHazasdous Subsance or Envimamental Law
of which Borrower has actual knowledge. If Borrower leams. or i aotificd by any yoversnmental or segulstory aathonty, that
any removal or other remediation of any Hazardous Subsiance affecting The Propeniyis docossary. Borzower shall promptly take
all necessary remedizl actions in accordance with Envizonmenial Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances delined as woxic o hazardous sibslances Dy
Environmental Law 2nd the following substances: pasoline, denwene, other lanmable or wxic pelroleum producis, toxic
pesticides and herbicides, volatile solvents, matenials containing ashests or formaldehyde, and sadioactive malenals. Asused in
this paragraph 20, “Eovironmental Law” mcans federal iaws and laws of the junsdictien wherothe Troperty is located that
refate {0 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrmuer and Lender further covenant and agiee a~ Soffous:

2L Acceleration; Remedies. Lender shall give notice to Boranwer prior (o acceleration fotlowing Laoower's breach
of any covemant or agreement in this Security listrument {but nat prior to accederation under paragraph 17 unless
applicable law provides otherwise). The notice shall apeeifs: {3 the defasdiz {h) the action required to cure the default:
{c) a date, not liss than 30 days from the daie the netice i given 1o Borrower, by which the defaudt must be cured; and
(d) that Failure to cure the defanlt on or before the date specified in the notice may realt in acceleration ef the sums
secured by this Security Instrument, foreclosure by judicial proceeding and <ale of the Properts . The sotice shali further
inform Borrower of the right 1o reinstite after accelertion and the righi (0 awert in e foreclasure proceeding the
non-existence of a default or any other defense of Borrower to accdeniBon and foreclosure { the default is nat cured on
or before the date specified in the notice, Lender. at its eption. may require immediar yment in foll of all sums
secured by this Security Instrument withowt Further demand and may forecioie this Secaity Instrument by judicial
procecding. Lender shall be entitled to collect all expense incurred in ponuing the ranedies provided in this pamgraph
21, including. hut not Hmited to, reasonahle attorneys” fees ind conts of title evidence.

22, Release. Upon payment of all sums sceured by this Secunity Instnument. Lender shall relzase this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordanon costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemplion in the Property. Foumn 3&25 ;?;3
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UNIT NO. ”ON CLUB CONDOMINIUM AS
DZLINLATED OW y 3 N OF TEZ POLLOWING DESCRIBED
REAL, ESTATE: QLENG“Oh CLUB UNIT 3%,

2 AND UNIT 3, I .ARL or T

SOUTHWEST 1/4 A 3 SOU’? ZAST 1/4 0“ "C 'OW G

42 NORTH, RANGE ll, ~AST g ”:3 THIRD PRINCIPAL MIRIDIAN, IN
VILLAGE OF WHEELING, COOXK CODW; ILLINOIS, ACCORDING TO TEE 3
AND CERTIFLUATES OF CORRECTIONS TH: ET0, WHICHE SURVEY IS ATTACEZ
AS EXHIBIT 8 -TO THZ DECLARATION OF COWDOMLhIU“ QWNERSEIP MADEZ B8Y
AMZRICAN NATTIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE

UNDER TRUST AGXEEMENT DATED APRIL 11, 1985 AND XNOWN AS TRUST

NUMBER 64050 RECOYDED IN THE OFFICE OF THE RECORDIR QFf DZEDS, COOX
COUNTY, ILLINOIS, OM JUNE 17, 1986 AS DOCUMENT NUMBZR 86245994
TOGETHER WITH THE UNDIVIDEID PEIRCINTAGE INTIRIST APPURTINANT 70

SAID UNIT IN TEE PROPERTY DESCRIBEZD IN SAID DICLARATION OF CONDOMINITUY,
AS AMENDGED :QOM TIME TO TIME, EXCEZPTING THE UNITS AS DIFINID &ND

SET FOQTH IN THE DECLARATIUN, AND SURVEIY, AS AMENDID FROM TIME TO

TIME, WHICH PEZRCENTAGE SHALL QU“O%ATICHLL, CHANCGEZ IN ACCORDANCE

WITH AMENDED DECLARATIONS AS GAME ARE FILED OF RICORD PURSUANT TO
SAID DECLARATION, AND TOGETEEZ: TY “DD TIONAL COMMON ZLEMEINTS AS
SUCH AMENDED DECLARATIORS AR ¥ RECORD, IN THE PERCENTAGZS

SET FORTH IN SUCE DECLARATIO I C4WT5C¢S SEALL AUTOMATICALLY
BE DEEMED TO BE CONVEYED EFFT HE RECORDING OF SUCH AMINDID
DECLARATICNS AS TEOUGH CONVH

03-04-302-033-121%

DPS 043
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THIS CONDOMINIUM RIDER is made this 1ST  day ot = JULY . 1991 sndis
incorporated into and shall be deemed to amerd and supplement the Morizage, Decd of Trust or Securily Deed {the
*Security Instrument”] of the same date given by the undarsigned ithe "Borrower’} 10 secure Barrower's Note 10

AMERICAN SECURITY MORTGAGE

{the “Lender”} of the same date and covenng the Property described in the Securily Instrument and located at:

1516 SEVILLE COURT-UNIT B2, WHEELING, ILLINOIS 60090

[2ripwnzy ROoressi

The Property includes 2 unit in, together with an undivided interest in the common elements cf, a condeminium project

xnownas. ARLINGTON CLUB CONDOMINIUM
{32 of Zondoriniun Sroiect)

{the "Condominium Project’). If the owners assotialion o other antily whicth acls for the Condominium Project (the

*Owners Association'} helds title to property for the banefil or use of its membars of sharehpiders, the Property also

includes Borrower's interest in the Owners Associalicn and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS.  1n addition to the envenanls and agreemeants made in the Securily Instrument,
Borrower and Lendsr furthar covenant and agree as foilows:

A CONDOMYBLY, COVENANTS, Borrower shall perform all of SBorrowar's obligations under the Condominium Project's
Constituent Documrats. The "Constituznt Documents® are the: {i) Declaratlion or any ciher ¢ocument which creales the
Condominium Project; Zadhy~laws; (i) code of regulations: and Giv) other equivalent documents. Borrower shall premplly
pay, when due, all duss/anr >zzessments imposed pursuant to the Constituent Documents.

B. HAZARD iNSURANCE Su ‘ong as the Owners Associalion maintains, with 3 generally accepled insurance carrier, a
"master” or “blanket” pailicy onh: Condominium Project whith is satisfaclory 10 Lender and which provides insutance
coverage in the amounts, for b7 periods, and agairs! the harards Lender requires. including fire and harards included
within the term “extended coverage,” (thex

{t Lender waives the provision in'Unilozm Covenant 2 for the monthly payment 15 Lender ol one-twellth of the
yearly premium installments for harard insurnce on the Properly; and

fii} Borrower's obligation under Uniform Covenan! 5 1o maintain hazard insurance coverage on the Properly is
deemed satisfied to the extent that the required tolers3ris provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lause in required haratd insurance covarage.

in the even! of a distribution of hazard insurance procaeds in fieu of restoration or repair Iclicwing a Ioss {0 the
Property, wheiher to the unit or {0 common elemants, any p=orcsds payable to Borrower 3o hereby assigned and sha!l be
paid to Lender for zpplication to the sums secured by the Security lastrumen!, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Eorrower shall take such aciinis as may be reasonable o insure that the Gwners
Association maintains a public liability insutance policy acceplable in {417 jampunt, and extent of coverage 1o Lendger.

D. CONDEMNATION. The procesds ©f any award or ciaim for damage! ~airect ©r consequential, payable {0 Borrower in
canneclion with any condemnation or other laking of all or any part of the Proiperty whether of the unit or o! the common
elements, or [or any conveyance in lieu of condemnation, are hereby assigned <07 <hall be paid (o Lender. Such proteeds
shall be applied by Lender {0 the sums secured by the Security Insirument as provicad'sn Uniform Covenant 10,

E LENDER'S PRIOR CONSENT. Borrower shall nit, excepl affer nolice 15 Lende’ 2ad with Lenders prio: wrillen
consent, either partition or subdivida the Properly or consent t

{1 the abandonment or terminalion of the Condominium Projest, excapt for ahandonmeal oz termination tequired by
law in the case of substantial destruclion by fire or olther casually or in the tase of a 1aking by condemnaticn Or eminen!
domain;

{it any amendment to any provision of the Constituent Documents if the provision is for the express denefil of Lender;

{i#)) terminaticn of professional management and acsumplion of self-management of the Dwners Assiizaon: os

{iv] any action which would have the effact of randering the public liabilily insurante coverage manlained by the
Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and 2ssessments when dus, then Laader may pay them. Any
amounts disbursed by Lender under this paragraph F shalt become addilional debt ¢f Eorrower secured by the Securily
Instrument. Unless Borrowar and Lender agree to clher jarms ¢f paymen!, thase amounts thall bear interest from tha date
of disbursement al the Note rate and shall be paysble, with interes!. upen notice {rom Lender 10 Borrower requesting

payment
BY SIGNING BELCW, Borrower acceapls and agrees 10 the ferms and m’;:?sivns Wﬂdi"led in this Condeminium Rider.

ey Qo
{Seat} LA {Sea

! \.

BorTower D.r‘. VID A. LE? H Boorcwer
) !/

iSeat) 0}'7,&1*{ £ eV Seall

Borrowes MARIE LEVY ;a Bommewer

MULTISTATE CONDOMINIUM RIDER-Singls FamBy~- Faunie Mas/Freddie Mac UNIFORM INSTRUMENT Form3340 9/%0 oPS 1118
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THIS BALLOON RIDES is made this _ 15T  dayef _JULY L1853  andisincorporaled
into and shall be feemed 10 amend and supplement the Morigage, Deed of Trust or Deed to Secwure Deb? ithe “Securily
Instrument”) of the same date given by the undersigned {the "Horrower™ 1o sacure the Borrower’s Note to

ITY MORTGAGE
{tha “Lender”) of the same date and covering the property Jescribed in the Securily Insirumznt and Socated at
15316 SEVILLE COURT-UNIT B2 -
WHEELING, JILLINQIS 6C050

iProperty Losess)

The interest rate stated on the Note is czlled the "Note Rate.” The date of the Note is called the “Note Date” 1
understand the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is antitied to receive paymenis under the Nole is calied
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower and
Lender further covenant and agree as follsws (despite anything to the contrary conlained in the Secwrily Instrurment or the
Notek
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nole and Security Instrument {the *Note Maturity Dale), 8 will be able 1o obtain a new
loan {*New Lo a*) with a new Maturity Date of _JOLY 1 . 2021 the i*New Maturity Date”)
and with an interast rate equal to the "New Loan Rale” delermined in accordance with Seclion 3 below if all the
conditions proviuerin Sections 2 and 5 below are met ithe ‘Conditiona! Rafinance Gplion') 1§ those condilions are not
met, 1 undarstand th.t the Note Hclder is undar no obligation 1o refinance the Note or to modily the lictle, reset the
Note Rate, or extens thr Note Maturity Date, and that § will have 10 repay the Nole from my Own resources of find a

lender willing to land me N/ money 10 repay the Note.
CONDITIONS TO OPTiO%

IF I want to exercise the Con diticnal Refinance Oplion. carlain conditions must be met as of the Note Maturily Date
These conditions are: {1} §mac i still be the owner and cccupant of the proparty subject 1o the Securily Instrument {the
"Properiy”); I12) 1 must be current ir’ my monthly payments and cannot have been more than 30 davs lale on any of the
i2 scheduled monthly payments sinincdiately preceding the Diote Malurily Dzte; (3! there are ng liens, defects, or
ancumbrances against the Property, or oflict adverss matters affacting title 10 the Properly {except for taxes and
special assessments not yet due and payadlel arising after the Securily Instrument was recorded; {3} the New Loan Rale
cannot he more than 5 percentage points abo e ‘he Note Rate; and (5 § must make 3 writ{en reques? to the Naote Holder

N

as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate oF intere: ! ejoal 10 the Federal Home Loan Morlgage Corppration’s required
net yield for 30-year fixed rate mortgages subject 1o 3/ 60-day mandatory delivery commitment, plus one-half of one
percant {0.5¥%), roynded tc the nearest one—-cighth of onu perscant I 125%) Ithe "New Loan Rate’). The required net yield
shall bz the applicable net yield in effect on the dale and tme ol day that the Note Holder receives notice of my
elaction ;0 exercize the Conditional Refinance Option. I thic requirad nel yield is npot available, the Note Holder will
determine the New Lcan Rate by using comparable informaticn.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is nol crcaler than § percentage poinis above the Note
Rate and all other conditions required in Section 2 abova are satisfie2, thewwote Holder will delermine the amount of
the monthiy payment that will be sufficient to repay in full (3} the unpaid § rincipal, plus b} aczrued but unpaid interesl,
plus {e] all other sums 1| will owe under the Note and Security Ilastrument G the Note Maturity Date {assuming my
monthly payments then are current, as required under Saction 2 abovel, over thy to'm of the New Loan af the New Loan
Rate in equal monthly payments. The result of this calculation will be the new um~ant of my principal and inferest
payment every month until the New Loan is fully paid.
5. EXERCISING THE CONDITICNAL REFINANCE OPTION
The Note Holder will notify me at least 6C calendar days in aduvance of the Note Maturily Dol and advise me of the
principal, accrued but unpaid interest, and a1l other sums 1 am expecled 10 owe on the Neto Ma'urily Date. The Note
Holder also will advise me that | may ecercise the Conditional Refinance Oplion if the conditioiis ». S2cliogn 2 above are
met. The Note Holder will provide my payment record information, together with the name, 1l 24.d address of the
persan reprasenting the Nole Holder that | must notify in order 10 axercise the Conditicnal Refinance Cplicn 1 1 mesat
the conditions of Secticn 2 above, I may exercise the Condilicnal Refinance Optlion by notifying the /nie Holder o
earlier than B0 calendar days and no later than 45 calendar days pricr 10 the Nicte Malurily Date The Nuote Holder wall
calculate the fixed New Lozan Rale based upon the Federal! Home Loan Mortgase Corporation’s appiicable published
required net yield in effect on the date and tima of day notification is received by the Nole Holder and as calevlated in
Section 3 above. 1 will then have 30 calendar days o provide the Note Holder with acceplable prosf ©f my requised
ownership, nccupancy and property lien status. Belore the Note Maturity Date the INote Holder wiill advise me of the
new intarest rate {the New Loan Ratel, new monthly payment amount and a date, time and place at which | must appear
to sign any dccuments reguired to complete the required refinancing. ¥ undersiand the Note Holder will charge me a
£230 precessing fee and the costs associatled with the exercise of the Conaditional Aefinance Oplioa. intiuding but not
limited to the cost of updating the title insurance policy.
BY SIGMING BELOW, SORROWER aczapts and agrees 10 the tzrms and cowvenants contained in this Balloon Rider.

. i —~ ™~
i ; L A P _
L&Z\/ N \:QZT.J.E/‘A,: iSea.d P W i (/“"\A’f iSead

7oA
DAVID A. LEVY ) orowwe  MARIZ LEVY 7 Boeromrer
o
1Seal) - iSeal
Borower Boarower
{Sign Original Oaly)
OPS 675

MULTISTATE BALLOGON RIDER (REFINANCE)-Single Famby-Freddie Mac UNIFORM iNSTRUMENT, Forrn 3391 {30/90)

WETH

YETL

{
.




UNOFFICIAL COPY




