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MORTGAGE BAE0=20 e

THIS MORTGAGE is made this 15T day ot_JULY 29831  between the Mortgagor,
PAUL SELENY, BACHELOR AND VALERIE M. SELENY, DIVORCED AND NOT SINCE REMARRIZ

(herain “Barrower*l, and the Martgages, CITIBANK, FEDERAL SAVINGS SANX a corporation crganized and existing under
the 1aws of the United States, whose address is 1 SOUTH DIZARBORN
_CHICAGO., ILLINOIS 60603 therein "Lendarm).

WHEREAS. Borrower is indebtad 1o Lender in the priacipal sum of US. § S.QJ 000,00 . which
indebtadness iz evidenced by Borrower’s note dated _,__leszLlJ__lﬁQ_l__ and extensions and renswals
thareof {herrin “Note™}, providing for monthly instaliments ¢f principal and interest. with the balance of indebtedness, if
not sooner pad, due and payable on ___I}QG_HS_;I_I 20306 oz

TO SECURE to Lerider the repayment of the indebtedness evidenced by the Note, wilh interect thereon; the payment of
all other sums, wills irscorest thereon, advanced in accordancs harswith to protect the security of this Mortgage: and the
parlcrmance of the coverants angd agreements of Borrower herein comlained. Borrower does hereby mortgage, grant and
convey tc Leadar the frilov.ing described property located in the County of ___CO0¥ - State
of Niinois:

UNIT 27741 TOGEIPFzZy WITHE ITS UNDIVIDED PERCENTAGE INTZREST IN THE
COMMON ELEMENTS IM PARK LAND TOWNZOMZE CONDOMINIUM AS DELINEATED

AND DEFINED IN THFE DECLARATION RECORDED AS DOCUMENT NUMBER 88-248725,
IN THE WEST 1/2 OF THZ SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE 4WW.IRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

MORTCAGOR ALSQO HEREBY GRANTS 70 MORTGACEE, I1TS SUCCESSORS AXND ASSIC"S. AS R}GH?S

AND EASEMENTS APPRUTENANT TO T:iHI AROVE DESCRIBED REAI ESTATE, THE RLGATS AN

EASEMENTS FOR THE BENEFIT OF 5AT7y ZRDPERTY SET FORTH IN THE 5:*0'-‘—"“3.T”C\EZ} !.EC!..—\?.;‘\TTO.\'.

THIS MORTGAGE IS SUBJECT TO ALL RIGHIS. EASENENTS. RESTRICTION. CONDITIONS,
COVENANTS, AND RESERVATIONS COXRTAINED I SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RBECTTED AND STIPUILATED AT LENGTH HEREIXN.

2731 R
'35 it A T d—
G COUNTY RECCEDER

14-29-302-159~1069

which has the address ot 2736 NORTH . . UNITa23as) _(IUICAGO

iSerees J IC Ty}

Ilinois 60 6 3 4 therein “Property AddressT:
{Z:= tooe)

TOGETHER with all the improvements how or hercafter erected on the properly. and all Las=ments, rights,
Jppurtenances and rents all of which shall be deemed 1o be and remain 2 part of the property covered U iis Mortgage:
and al! of the foregoing. together with said property {or the leasehold sstate i this Mosigags is on o leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised 6f the estate hereby conveyed and huas the right 1o mortgage, grant
and convey the Property, and that the Progarly is unencumberad, except {or encumbrances of record. Borsower covenants
that Sorrower warrants and will defend generaily the litle to the Property against all claims and demands, subject to
encumbrances of record.

[UNIFORM COVENANTS:I Borrower and Lender covenant and agree as follows:

L‘!. . PAYMENT OF PRINCIFAL AND INTERESY. | Borrower shall promplly pay when due the principal and intersst
indebtadness avidenccd by the fAote and jate charges as proviged in the Nots,

ii FUNDS FOR TAXES AND INSURANCE. | Subject 1o applicable law o1 » wrilien waiver by Lender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum ‘herein "Funds”) equal to one—tweifth of the yearly taxes and assessmenis Gincluding condominium and planned unil
development assessments, if anyl which may attain priority over thic Mortgage and grouad rents on the Property, if any,
plus one~twelfth of yearly premium instaliments for hazard insurance, plus one-~twelfth ¢f yeasly premiom installmenis
for mortgage insurance, if any, all as reasconably astimated initially and from time 10 time by Lender on the basis of
assessments and bills and reasnnatle estimates thereof. Borrower shall not be obligated toc make such payments of Funds
to Lendar to the extent that Borrower makes such payments to the helder of 3 price mortgage or deed of trust if such
halder is an institutional lender.
ﬁ,LINQlS—HOME IMPROVEMENT — 1/80-FRHMA/FHRLMC UNIFORM INSTRUMENT] Cﬂ
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
ar guaranteed by a Fedaral or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurante premiums and ground rants. Lender may not charpe for so holding and applying
the Funds, analyzing said account or verifying and comprling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and Lender ma‘y agree in wrlting
at the time of axecution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement
is made or applicable law requires such interest to be paid, Lender shal! not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits
and debits to the Frruds and the purpose for which each debil to the Funds was made. The Funds are pledged as additional
secucity for the sums secured by this Morigage.

... If the amount of the Funds held by Lender, together with tha futere monthly instaliments of Funds payable pricr 20 the
due dates of taxes, assessmaenls, insurance premiums and ground rents, shaill exceed the amount required to pay said taxes,
assessments, insurance pramiums and ground renis as they fall due, such excess shall be, at Borrower’s option, sither
promptly repaid to Borrower cr credited to Borrower o monthly instaliments of Funds. If the amount of the Funds held by
Lendar shall not be suffizient 1o pay taxes, assessments, insuranca premiums and ground rents as they fail due, Borrower
shall pay to Lender any amount necessary 1o make up the defliciency in one or more payments as Lender may require.

. Upon paymant in full of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held by
Lender. 1 undsr paragraph 17 hereof tha Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later thy immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender a1
the time of zpplicailun as a credil against the sums securad by this Mortgage.

i 3. _APPLICATION OF PAYMENTS} Unless applicable law provides otherwise, all payments received by Lender under the
Note and parageaphs ' ard 2 hereof shall be applied by Lender first in paymens of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, th:n to interest payabie on the Note, znd then to the principal of the Note. -

| 4. priOR MORTGAGES A3L DEEDS OF TRUST; CHARGES; LIENS.| Borrower shall pertorm all of Borrower s obligations
under any mortgage, deed oY '_n 2 or other securily agreement with a lien which has priority over this Mortgaps, including
Borrower's covenants (o make piyrients when due. Bosrowsr shall pay or cause 1o be paid all taxes, assessments and
other charges, fines and impositin~s atiributable to the Property which may attain a pricrity over this Mortgage. and
teasahold payments or ground rents, if ~a=

[_5. HAZABD,‘INSU‘RANCEJ Borrower 204 ksep the improvements now axisting or hereafter erected on the Property
insured against loss by fire, hazards included - thin the term “extended coverage®, and such other hazards as Lander may
require and in such amounts and for such peripds (s Londer may require.

The insutance carrier providing the insurancy riiall be chosen by Borrower subject 1o approval by Lender; provided, that
such appraval shall not be unreasonably withha'o All insurance policies and renewals thereo! shall be in a form
accaptable to Lender and shall include a standard Moc’ g7 ge clause in favor of and in a form acteptable to Lender. Lender
shall have the right to hold the policies and renewals tiicreot, subject to the terms of any mortgage, deed of trust or other
sacurity 2greament with 2 lien which has priority over thys Muryage.

In the event of loss, Borrower shall giva prompt notice th the insurance carcrier and Lender. Lender may make proof of

1oss if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails 15 raspond to Londer within 30 days from the dale notice

is mailed by Lender to Borrower that the insurance carrier offess ‘o sefile a claim for insurance benefits, Lender is

. authorized to collect and apply the insurance proceeds at Lender’s oplira tither to restoration ot repair of the Property or

to_the sums secured by this Mortgage.

[ 8. PRESERVATION _AND MAINTENANCE OF PROPERTY; L!:‘_.:EHOLDS- CONDOMINIUMS:; -~ PLANNED- ’UNlﬂ
iD OPMENT. iBorrowet shall keep the Property in good repair and shall [ not commit waste or permit impairmant or
daoteriorstion of the Property and shall somply with the provisions of any leasc.if Znis Mortgage is on a leasehold. if this
Mottgaga is on a unit in a condominium or a planned unil development, Borowsr shall perform ail of Borrower’s
cbligations under the declaration or covenants creating or governing the condominivra o planned unit development, the
bv-laws and reguiations of the condominiym or planned unit developmenl, and constitusal documents.

i 7. PROTECTION OF LENDER'S SECUBITﬂ 1f Borrower fails to perform the covenants and «greements contained in this
Mortgage, or if any action or proceeding is commaenced which materially aftects Lender's i'iterest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disbursa such foms includiag reasonable
attorneys” fees, and take such action as is necessary to protect Lender's interest. If Lender requivad n . igage insurance as
a condition of making the ioan secured by this Morigage. Borrower shall pay the premiums requirs. to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Sorrower's and
Lender's writtan agreement or applicable faw, - :
Any amounts disbursed by Lender pursuant to this paragraph 7 wnth interast thereon, at thu Note ratu. Taall becomc
additional indebtedness of Borrower sescured by this Mortgage. Uniess Borrowsr and Lender agree 1o cthar terms of
paymaent, such amounts shall be payable upon notica from Lender to Borrower requesiing psyment thereof. Nothlng
contsined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. .

LS. INSPECTION.I Lendsr may make or cause to be made reasonable entries upon and inspections of the Proparty,
provided that Lander shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated
to Lender’s interest in tha Property.

L 9. CONDEMMNATION.! The proceeds of any award or claim for damages, direct or consaquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shail be paid to Lender, sybject 10 the terms of any mottgage, deed of trust or other security agreement with
a lian which has priority over this Mortgage.

[ 10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. |Extension of the time for payment or
modification of amortization of the sums secured by this Mortgags granted by Lender to any successor in interest of
Borrowar shall not operate 1o release, in any manner, the liability of the original Borrower and Borrowes’s suttessdrs in
intarast  Lender shall not bes required to commence proceedings against such successor or refuse 10 sxtend time for
payment of otherwise modify amortization of the sums secured by this Mortgage by reasca of any demand made by the
ofiginal Borrower and Borrower's succassors in interest. Any forbearance by Lander in exercising any right ot reinady
hareunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude ths exercise of any such right or

remedy.

B
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j 11 SUCCESSORS AHD ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.t The covenanis and
agreements herein contained shall bind, and the rights hereunder shall inure to. the respeclive successors and assigns of
Lendar and Borrower, subject to the provisions cf paragraph 16 herecl. Al covenants and agreements of Borrower shail
be joint and several. Any Borrower wio co-signe thiz Mortgage, but does not execule the Note, {2} is co-signing this
Martgage only to martgage, grant and convey that Borrower's interast in the Property to Lender under the terms of this
Mortgage. {b) is not personally liabie on the Nete or under this Mortgage. and {ci agrees that Lender and any other Botrower
hereunder may agree to extend, modify, forbasr, or make any other accommodations with regard to the terms of this
Mortzage or the Note without that Borrower’s consent ang without releasing that Borrower ot modifying this Morigage as

to that Borrower’'s interest in the Properly.

E_TZ. NOTICE.I Except for any notice required vnder applicable iaw to be given in another manner, {a) any nolice to
Borrowar provided for in this Mortgage shall be given by delivering it or by mailing such rolice by cerlified mail addressed
ta Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and {b) any notlice to Lender shall be given by certified mail o Lender’s address stated herein or o such cther
address as Lender may dasignate by notice 1o Borrower as provided herein Any nolice provided for in this Mortgage shall
be deemed to have besn given to Borrower or Lender when given in the manner designaled harein.

L13. GOVERNING LAW: SEVERAB]LITY.j The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The loregoing sentence shall not limit the appiicabiiity of Federal law to this
In th: eent that any provision or clasuse of ihis Morigage or the Nole sonllicls with applicable law, such

Mortgage.

conflict shall not a:fct other provisions of this Morlgage ©f the Note which can be given effect without the conflicting
provision. and to His cnd the provisions of this Mortgage and the Naote are declared to be severable. As used herein,
“costs”, “expenses”, and ':_rtgrneys' fees” inciude alf sums 1S the exisnt hot prohibited by applicable law or limited herein.

| 14. SORROWER'S l,"..'?'i.f Baorrower shall be furnished a conformed copy ©f the Nole and of this Mostgage al the time

of execution or after record alinn hereot.

{ 15. REHABILITATION LosS AGREEMENT. | Borrower shall fulfill all of Bomower's obligalions under 2ny home
rehabilitation, improvement, ref air, Or other locan agreement which Borrower enters into with Lender. Lender, at Lerder's
option, may require Borrower {~ execute and deliver to Lender, in a form acceatable 1o Lender, an assignment of any
rights, claims or Jdefenses which Borriwer may have against partiss who supply 1abor. maternials or services in conneclion

with improvements made to the Properuy.
[ 16. TRANSFER OF THE PROPERTY. lif Boriower sells or iransfers all or any part of the Property or an interest therain,

exciuding ia) the creation of a lien or encun brance subordinate o this Mortgage, B! a transfer by devise, descent, or by
operation of iaw upon the death of a joint te:anl. or {c;: the grant of zny leasehoid interest of three years of less not
cantaining an option to purthase. Borrower shan caute to be submitted information regeired by Lender 1o evaluate the
transferee as if & new Ican were being made to the Uasfaree. Borrower will continue 1o be sbligated under the Note and

thiz Mortgage unless Lender releases Sorrower in writing

if Lender, an the basis of any information obtained (ega ding the transferes, reascnably determines that Lenders
security may be impaired, or that there is an gnacceptablu Jik-'ithood of 3 breach of any tovenant or agreement in this
Mortgage, or if the raquired information is not submitled, Lerde: say declare all of the sums secured by this Mortgage to
be immediataly due and payable. If Lender exercises such Opliopn io accelerate, Lender shall mail Bocrower nolice of
acceleration in accordance with paragraph 12 hereol. Sych notice stall provide a perind of npt less than 30 days from the
date the nctice is mailed or delivered within which Borrower may pay Wbl sums deciared due. 1f Borrower fails to pay sucth
sums prior to the expiraticn of such period, Lender may, without fur?y. nolice or demand on Borrower, invoke any
remedies permitied by paragraph 17 hereof.

*y

[ NON-UNIFORM _COVENANTS. Borrower and Lender further covenant and ajree as {ollows:

i 17. ACCELERATION; REMEDIES.| EXCEPT AS PROVIDED IN PARAGRAPH 16 P<PSOF. UPON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE., sNCLUDING THS COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE. LENDER PRIOR TO ACCELERATION SH2 (L GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HERECF SPECIFYING: (1) THE BREACH; i2) THE ACTION RI CUHRED TO CURE SUCH BREACH;
i3 A DATE., NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1S MAILED 7O BORROV'ER, 8Y WHICH SUCH BREACH
MUST BE CURED: AND {4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFGRE THE DATE SPEC'TISD IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED 8Y THIS MORTSAGE. FORECLOSURE BY JLWDICIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORAOWER OF THE RiIGH: TU TEINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULY OR
ANY OTHER DEFENSE QF BORRBROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH 1S NJOT CURED ON OR
BEFORE THE DATE SPECIFIED [N THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THe %W tS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FGRECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL 8E ENTITLED 70 CGLLECT 1N SUCH PROCEEDING ALL EXPENSES
OF FGRECLOSURE, INCLUDING, BUT NGT LIMITED TO. REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORYTS.

i_ 18. BORROWER'S RIGHT TO REINSTATE. | Notwithstanding Lendar s acceleraticn of the sums secured by this Morlgage
due toc Borrower's breach, Borrower shall have the right {0 have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if. {a) Borrower pars Lender all sums which
would be then due under this Mortgage and the Note had 1o accaleration oteurred, ) Borrower cures ail breaches of any
cther covenants or agraements of Borrower contained in this Morizage: ic) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of 8crrower contained in this Mortgage. ond in enforcing Lender’s
remedies as provided in paragrapk 17 hereo!, intluding. bul act himiled 1o, reasonable aticrneys’ fees: a2nd (Y Borrower
takes such action as Lender may reasonably require to assure that the lien of thas Mortgage, Lender's interest in the
Property and Borrower's cobligation 1o pay the sums secured by 1his Mortgage shall ccnlinue unimpaired. Upon such
payment and cure by Borrowaer, this Mortgage and the cbligalicns secured hereby shall remain in full force and effact as if

no acceleration had occurred.
[ 19. ASSIGNMENT OF RENTS; APPOINTMENT GOF RECEIVER. 1 As additicnal security hersunder, Borcower hareby assigns

to Lender the rents of the Property, provided that Borrower shall, prior o scteleralion under paragrapbh 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as thzy become due and payable
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Upon acceleration under paragraph 17 heroof or abandonment of the Property, Lender shall be entitled to have a
recaivar appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and colliection of rents, including, but not limited to, recelvar’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mortigage. The receiver shall be liable to
account oniy for those rents actually received.

Upon paymaent of ail sums secured by this Mortgage, Lender shall release this Mortgage without ch:rge
to Borrowaer. Borrower shall pay all costs of recordation, if any.
| 21. WAIVER OF HOMESTEAD.} Borrower hereby waives all right of homestead exemption in the Property.

. REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of {rust or other encumbrance with a lian which has
priority oves this Morigage to give Notice to Lender, at Lender’'s address set forth on page one of this Mortgage, of any
default under the raperior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

PAU SELENY
frtesar A Sode
VALERIE M. SELENY

STATECFuLINOISs COOK =~ & County ss:

3
—— R ‘olary Public in and for said county and stale, do hereby cer‘hly that
AND VALE21 M. SELEXY, DIV ORCED AND XOT SINCE REMARRIED

personally known to me to be the same perscnis} whcos( namelis) is subscribed to the foregoing

instrument, appaared helore me this day in parson, and ackrowisdged that EELLhe signed and dealiverad the said
inmstzument asﬂI.SLH_E_Ehec voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this _3ST___ "2 iy st JULY , 22392 .

My-Comlmissi.on expi;'es: ﬂ/b./'é}{ /%)Z{/&( /&%’fﬁu

{Space Below This Line Retstved For Lender and Rocorder)
RECORD AND RETURN TO:

CITIBANK, FEDERAL SAVINGS BANK
BOX 165
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THIS CONDOMIMNIJUM RIDER is made this 187 day of
and is incorporated intc and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security Deed {the
*Security Instrument} of tha same dats given by the undersigned {the “Borrower’) te s2cure Borrower’s Equity Source
Account Agreement with Citibank, Federal Savings Bank ithc “Lendar” of the same Jdate and covering the Property
describad in the Security Instrument and jocated at

2736 XORTH JANSSEN AVEXUE UNIT £27341, CHICAGO, I 60614

{Proparty Address)
The Properly includes a unit in, together with an undivided interest in the common eiements of, » condominium project
known as:
2736 XRORTH JANSSEN AVEXNLEL
{Nsmes of Condominium Project}
ithe "Condominium Project’l. If the owners association or other entity which acts for the Condominium Project {the
“Cwners Associzdon”) holds title to property for the benelit or use of it: miembers or sharehclders, the Proparty also
includas Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest
CONDOMINIZM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender f ther covanant and agree 35 follows:
A. Condominium Oblications. Borrower shali perform all of Borrower's obligations under the Condominium Project’s

Constituant Documents. T1.a ‘Constituent Documsnts” are the: &} Declaration cr any other document which creates the
Condominium Project; fif) by -‘aws; fiif) code of regulations; and {iv! other equivalent documents. Borrower shall promplly
pay, when due, all dues and assessr/aents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sc 1.ag as the Owners Associalion maintains. witk a generally accepled insurance carrier, a
*master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which prevides insurance
coverage in the amourts, for the periud., and against the harards Leader requires, including fire and hazards included
within the term “extended coverage.” then:

i} Lendar waives the provisior in Gniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premiuvm installments for harard insurance on the Property; and

il Borrower’s obligation under Uaifsrin Covenant S to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coues a e is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance f.oct eds in lieu of restoralicn or repair folIowing a Ioss to ihe
Property, whather to the unit or to common elements, any nroceeds payable o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securily Insirument, with any excess paid to Botrower.

<. Public Liability {nsurance. Borrower shall take swch [clinnps a5 msy be reasonable to insure thal the Owners
Association maintains a public liabilty insurance policy acceplable i form. amount, and extent of coverage to Lender.

D. Condemnation The proceads of any award or claim for damarn:s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of th: Property, whethar of the unit or of the commoen
elaments, or for any conveyance in lieu of condemnation, are hereby assignes ond shall be paid to Lender. Suck procesds
sha'l be applied by Lender to the sums secured by the Security Instrument as i roviled in Uniform Cevenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler nolice (0 cender and with Lender's prior written
consent, either gartition or subdivide the Property or consent to:

fil the abandcnment or termination of the Condominium Project. exrept for abandonment or terminaticn

raquired by law in the case of substantial desiruction by fire or other casually or in the case of a taking by condemna’™ sn

or eminent domain;
il any amendment to any provision of the Constituent Documents if the provivion i« for the express benefit

of Lender:;
{iii} termination of profassional management and assumption cf self —-management 5 a2 Uwaers Association:

fiv) any action which would have the effect of rendering the public lisbility insurance coverags maintained by

the Owners Association unacceptable 2o Lender.

F. Remedies. If Barrower does not pay condominium dues and assessmenis when due, then Lende: niay pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
instrument Unless Borrower and Lender agree to other termns of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be poyable, with interect, upon notlice from Lender to Borrower reguesling

payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

—1€=al)
—Borrower

{Seal) il . it iSeal}
-Borrower : ’ —Borrower
{Sign Original Only)

CITISLNK, FEDERAL SAVINGS BraN
OriZ SOATH DEARDORN STALET
Form 4121B{4/90 ©OPS 1410
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