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MORTGAGE

FIRST AMERICAN TITLE

814884 TLEM
THIS MORTGAGE ("Secuitty Instrument) s given on " 20 . The merigapor is
: MTUA JULY @7, 199t

ALLEN R, ROSEN, A SINGLZFERGON

« DEPT-0L RECORDING $20,29
TASESY  TRAN 40194 07/10/91 1181900
\ e - . . LA R~ A--RL 1723
("Borrower”). This Securily [nstrument I8 given @ sogyem o MORT GAGE , NG, COOK COUNTY RECGROCR

which is organized and existing under the laws of THe STATE OF MINNESHTA v i whose
address 15, L0, BOX S107, DES MOTNES, [0 S05685157 )
CLoadery, Borrower owes Lender the principal suns of

CNE  HLINDRED FIVE THOUSAND NND QO/ Lan
P I ._‘“PTHPF”bgmﬁﬁ*Lﬂy aa0., 00
Chis debt is cvidenced by Borrower's note dated the sime dike i this Secedyistrinment ("Nalg ),)\\'hhhpru\Mu fn
monthly payments, with the ull debt, i not paid carlier, due and puyable on AUOLGT o - ,
This Seeurity {nstrunment seeures to Lender: ) the repayment of the debt evideneed by thi e, Wilh‘in(‘L"li‘L)'§I.1uml all renewals,
extensions end modifications of the Notes (b) the payment of @l other sums, with interest, slvanced under pasagraph 7 o
protect the security of chis Security Instrament; and [v) the performinee ol Borrower's covenanta il agreements under (his
Security Instrument and the Note. For this purpose, Borrower does herehy moetgage, grantamd ey 4o Lender e foflowing
described property located in g Caunty, linois:

it Y- o050

CVEEE NTTACHED LEGAL. DESCRIFTIONY)

THIS 15 A FURCHASE MONEY SECURITY ENSTRUMENT, gjo &y

[AX SIATEMENTS SHOULD HE SENT (0 'JW“'

NORWEST MORTGAGE [NC,, P, DOX 5137, DES MOINES, 10 SOU065157 o
which has the address of 18735 AGHOURY COURT FALAT I NE H [Street, Uy,

llinois &00&7 ("Property Address');
[ Zip Conde]

ILLINO!S-Singlo Family-Fonnla Maa/Fraddio Maa UNIFORM INSTRUMENT P 1 b Form J014 0700
@. -BRIILY 11on VNP RIORITGAGE FUIRME £H7005 BI00 oom21 220
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UNOFFICIAL CORY . 5

TOGETHER WITH al the improvements nuw or hierealter erected on e pré
liatures now or herealler a part of e peoperty, A replicements und additions shall also be covered by this Security
Instrument. All of the foregaing s referred tin this Sceurity Insteument as the "Property,”

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyed und has the right to mortgige,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances ol record. Borrower warrants
and will defend geneeally the titke ta the Property against all cldms apd demands, subjeel 1o any encumbrimees of record.

THIS SECURITY INSTRUMENT combines uniform covenanls Tor nationat use and non-umfosn covenants with limited
varintions by jurisdiction to constitute i uniforny secirity insteument covering reak property,

UNIFORM COVENANTS. Borrower and Lender covenint und agree as lollows:

1, Payment of Prineipab and Intevest; Prepayment and Late Chavges, Horrower shidl pramptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate clizrges due under the Note.

2. Funds for Taxes and Insuranee, Subject to applicable law or to o written wiiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untl the Note (s paid i full, a sam ("Fands®) Tor: ta) yearly taxes
and assessments which may attain priority over this Seeority Instrument as i lien on the Propertys (hy yearly leasehold puymenis
or ground rents on the Property, iFany; () yearly hazard or property insurance premiums; (d) yearly food insurance prepiinns,
if any; (¢} yearly toetgage inssrance preminms, iy and (1) any sams payable by Borrower o Lender, miceardanee with
the provisions of paragrash 8, in liew of the puyment of mortgage insurance premivms. These items are calhed "Escrow Ttems,”
Lender may, at any timed gellect and hold Funds in anamoumt not 1o exeved the maxinum amount a lender for a lederally
related mortgage loan mayreesire for Borrower's escrow account umder the federal Real Estate Settfement Procedures Act of
1974 as amended from tme w6, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unfess apother Taw that applies {0 the Fumds
saly o lesser amount, I se, Lended vy, ot any e, colleet and hold Funds in an amount oot o exceed she lesser amount.
Lender miy estimaute the amount ¢ Funds due on the basis of ererent data and reasonable estimnates of espenditures of fulure
Escrow [tems or otherwise in aceordaniee st applicible law,

The Funds shall be held in an institwtion=vhose deposils are insured by @ fuderal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiond or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower flr Bolding and applying the Funds, snnually analyzing the eserow aceount, or
verifying the Escrow ltems, unless Lender pays Berrowes idterest on the Funds and applicable Jaw permits Lemder 0 muke sich
a charge, However, Lender may require Borrower o pity w ome-time eharge foran inlependent real estite tax repurting service
used by Lender in connection with this Toan, unless apphizable law provides otherwise, Unless anagreement is aigle or
upplicable taw reyuires interest 1o be paid, Lender shadl not beredquired 1o piy Borrower any @terest or eiarnings on tie Funds.
Borrower and Lender may agree in writing, however, What fnterest shad! be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual aeeonniing of the Funds, showing credits zad debits o the Funds and the purpose for which cich
debit to the Funds was made, The Funds are pledged as additional secorig £or al) sums seenred by this Secnrity Instrument,

If the Funds held by Lender exceed the wnounte permitted Lo be held=by applicable law, Lewder shall aecount 1o Borrower
for the excess Funds in avcordance with the requirements of applicable Tew, Hthe ammunt of the Fuxds held by Lender at any
time is not sufficient 1o puy the Escrow frems when due, Lender sy so nolity Borgswas in writing, and, in sueh case Borsower
shall pay to Lender (he amount necessury to muke up the deficiency. Borrower shili-apre ap the deficiency i o more than
tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall prataptly refumd 10 Borrower any
Funds held by Lender. I1 under paragraph 20, Lender shali acyuire or seli the Property, Lender, prionio the acqaisition or sile
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as g creditarars the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragriphs
| and 2 shall be apptied: {irst, W any prepaynent charges due under the Note: second, to amounts payible voder paragraph 2
titird, to interest due: Tourth, te principal due: and Tast, w any bate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which muy attain priority over this Security Instrument, and Jeasehold payments ar groumd rents, i any. Borrower shall pay
these obligations in the manner provided m parageaph 2, or iFnot paid in that manner, Borrower shall pay them oo time directly
to the person owed payment. Borcower shall promptly furnish o Lender all notices of amounts 1o be paid under this parngraph.
If Borrower mukes these paytments diceetly, Borrower st prompily furaish to Lender receipts evedencing the piyinents.

Borrower shall promptly discharge any lies which has priority aver this Security Tnstrument upless Borrower: @b agrees in
writing to the payment of the obligation secured by the Tien ina manner aceeptable o Lender: {b) contests in good faith the T
by, or defends against colorcement of the lien in, Jegal proceedings which in the Lender's opinion operate (o prevent the
enforcement af the lien; or (¢) sectres froni the holder of thie Tien av pgreement satisfuctory e Lender subordinating the Hien to
this Security Instrument. H Lender determines that any part ol the Property is subject fooa lien which way aitiin priovity over
this Sccurity [nstrument, Leader may give Borrower a notice identitying the lien, Bortower shall satisty the liea or tike one or
more of the uchions se1 forth above within 10 days of the giving of notice.

Farm 3014  9/90
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17, Peannsler of the Praperty or a Benefletu! fnterest fn ) o ahy Pt of the Property or any interest in it
i sl or transfereed (e s bewefici interest i Rorrower is sold or transterred wied Borsower is not i mitiral persos) withont
Lender's prior writlen consent, Lessder may, b ifs option, requise innediate paynent in Gl of afl s secured hy (his
Seeueity tustwment. However, this option shall nat be exercised by Lender iF exercise is prohibited by federnd Taw as o the date
of this Security [astrusient,

I Lender exercises this optivn, Lender shal give Borrowes notice of aceelerativn, The wotive shalt provide a perived of mof
less than MY days Srom the date e notiee is delivered or nadled within which Borrower must pay all sums secured by this
Seeurity lnstrment. 11 Borrower Tails o puay (hese sums prior to the expivation of this period, Leader may invoke any remedios
permitted by this Seeurity lustomnent without further notice o8 denmmd on Borrower.

(B, Borrower's Right (o Relostate, 1f Borrower meets certain conditions, Borrower shill have the vight o have
N enforeement of this Securily Instruntent discomtinued iy s prioe W the earbier of oS days (e sueh other period s
) applicable Jaw way specify for reinstatement) betare sale of the Property pusstant to o any power of sale contained in this

Security Instrument; o (h) entey b judgment ealoreing this Security fnstrument, Those condlitions are that Borrower: ) piys
Lender wll swns which then would be due vader this Seerrity Instowatent and the Note as i ne aceelestivn hind ovenired: th L)
cures any detaslt ooy other covenaots or agreemientss ) pays all expenses inewsed i enforcing ihis Security nsiriiem, o
including, but nor lirdtad 4o, reasomable attormeys” Jeess sl by takes such action as Lender miy reasonably regiiee to sy
that the lien of this Secudiiy Instrument, Lesder’s rights in the Praperty und Borrower's obligation to pay the sums sectired by pa
this Security ustromeri 2wt continte unctanged. Upon reinstntement by Borrower, i Senrity Tustrunient and he o3
A obligations sceured herelty St emain Tty effective as i no aeceleration hid occurred, Hisever, this dght 1o reinstate shall 4
nol upply i the cise of aeceleratiotpamder pavagraplt 17,

19, Sale of Notey Chnoge OF Lean Servicer, The Nate or o partial isterest i the Note (opether with this Security
fastriment) ntay be sold one o more tineswithaut prioss notice 1o Borrower, A sale may sesult in g change in the entity (known
ws the "Lonn Servicer”) that collects imontbivpayments due usdes the Note and this Security tnstvument, There idso oy he one
ar more chamges of the Loan Servicer unselited 207G sade of the Note, (0 there s o chige of the Lo Servicer, Borrower will be
given written totice of the chinge in secordaneesithoaragraph 14 above and appiicable kv, The notice will sate the name and
address of the new Lo Serviver asd the addressie sdich payments should he mude. The novice witl atso contain amy viher
information required by applicable taw,

20, Hurardous Substances, Bocrower shill not carse ozoenuit e presence, use, disposal, storige, or release of any
Hozardous Substances on or in the Property. Barrower shil not do, nor allow anyone else o do, anything affecting the

" Property that is in violation ol any Evvirenmental Liw. The prdceding two senterces sdiadl oot apply 10 the presence, use, oy
"B storage ont the Property of small quantities of Hozardous Substunced that are generally recognized 1o be appropriaie to normid
-« residential uses and fo mainlerance ol the Froperty,

' Borrower shall prompuy give Lender written notice of any investigativn, duirn. dend, Taswsuit or ather action by any
governmental or regulimtony agency or private pany invelving the l’mpm\ and am=Hazardous Substunce or Envirenmental Law
ol which Borcower has actual knowledge. I Borrower feams, or is notitied by any govermmental or regulitory authority, tal
any remtoval or other weawdiation of any Hazardous Substance affecting the Property icnecessary. Borrower shall promply ke
all necessary remedial actions in accordance with Environmental Liw.

As used in this paragraph 20, "Haeurdons Substanees™ e those substinees defined 1s 10xic or tuzardons substanees by
Environmental Law wmd the following substances: gasoline, kerosene, othee Qasable or oxic petraleam prodiets, joxiv
pestivides amd hechiendes, volatile solvents, matenals containing asbestos or formaldehyde, and radidneive naterials, As wsed in
this puragrsph 20, “Environmentil Law” means federal laws ad fiws of the Jurisdiction vheee the Visseny is located tha
relate to health, safety or environmental protection,

NON-UtFORM COVENANTS. Borrower and Lender further covenant and agree ws follows;

21, Acceleralion; Remedies, Lender shall give notice (o Borrower prioe to aceeferation follosing Boeroswer's hregeh
of any covenant or agreement in this Seeurity hastrament (hut vot prior to aceelerntion undee parageaph 17 urdess
N applicable law provides otherwisel, The notice shuld apuui\ fu) 1he defualts () the aetion required (o cure the defunlt;
{c) o date, not tess than 30 doys from the date the notice is given to Borrower, by which the defaatt must be cueed: snd
- {d) that fuiture to cure the default on or before the dafe specified in the notive may result fn weecleration of e sums
seeured by this Seenrity Instrmment, forectosure by judivial proceeding aad sule of the Property. The nutice shall turther
inform Borrower of the vight to reinstate after aceelevation and the right to asserd in the foreclosure proceeding the
non-existence of a delaull or any other defense of Borrower to seeeleration ond foreelosure, B the defaolt is not cared on
or belore the date specified in the notiee, Lender, at its option, may eequive immedinte payment io full of sl sams
secured by this Security Instrument without Turther demand and muy Torcelose this Seeurity Instrement by udhicial
proceeding, Lender shall he entitled {o eollect all expenses tueurved in pursuing the remedies provided in this paragrapt
21, tucluding, byt not Hmited to, reasocuble nttorneys’ Tees and eosts of Hite wvidenee,

22, Release, Upon payment of alt sums secured by this Security Tnstrunweat, Lender sbadl release tis Seeurity Instrument
without charge Jo Borrower, Borrower shall pay sany recordation costs,

T -

‘LT 0 %l Borrower witives afl right of homestead exenptin : Property
i 23, Waiver of Homestead, Borrawer wibves ol right of homestead exemption in the Property, Form 3614 9190
pi! Pagn b ab 4
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LEGAL DESTRIFTION

BULLDARG A, UNTT 422 TN ASHRURY COUNTRY TIOMES A5 DEL TNEATED AND
DEFTNEDS LN SURNVEY BT TACIICD T AN o BARTT e B DECLARATION e
COMDUMY MM CWNERSHTE RECTRDED A% DOCUMERMT NUMEETC 85100
TLGETHER WEUOAN UNDIVIDED PERCENT INTERES T TN THE COMMON
ELEMENTS ARTURTENANT T0 SAID UNTT A% AMENDED AND  SUFFLEMENTED
FROM TIME TO TIMZIN THAT PART OF THE SOUTHEAST 174 0F THI
OOUTHEAST 174 Or SECTION 29, TOWMSHIF 42 NORTH,
THE THIRD FRINCTFOV FERIDIAN AL TN SO0k COUNTY, TLLINGTS,

HARCLL 2
EASEMENT Fol INCGRESS AND ECrEO6 FOR THE BENEFTT OF PeRCEl 1 AL
CREATED @Y THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT

NUMBIERS 8&™ 13730 NDND BHIEZ10TS
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CONDOMINIUM RIDER

BLABBAL LR

THIS CONDOMINIUM RIDER iy made this  2TH  day of JULY .19
amd ix incorporated into and shall be deemed to wmend and supplement the Mortgagie, Deed of Trast or Seeurity
Deed (the "Sceurity [ostrument™) of the sanee date given by the undersigned tthe: "Borrower™) 1o secure
Borrower's Note 1o NORWEST MIRTGAGE, [N,

{the “Lender”)
of the same dute and covering the Property described in the Security Instrument and focated at:

18IS ARUHEURY COURT, PALATINE, 1L 400467

|Property Adldress]
The Property ircluses a unit in, together with an undivided interest in the common elements ol i condominiom

praject known as: ASHBURY COUNTRY HOMES

[Nine ol Combonnninm Project}
tthe “Condemintum Project” )10 1be owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ttle o property for the henelit or use of s members or shareholders, the
Property also includes Borrower's (nterest in the Owners: Association ind the uses, proceeds and benetits of
Hurrower's interest,

CONDOMINIUM COVENANTS. an addition to the covenants and agrecments niade i e Secuvity
Instrantent, Borgower and Lander forther coveami and agree as follows:

A, Condominium  Obligations,  Borrowes”suall performe wll ol Horrower's obligations under (e
Condominium Project’s Constituent Documients, The “Constituent Deciments” e the: (1) Devlaration oy any
other document which ereatss the Condominiimn ProjectAiiy by-laws; (i) code of regulations, and {iv) other
equivatlent documents. Borrewer shall promptly pay, whenapcoall dues and dssessments imposed pursuant to the
Cunstituent Documents,

B, Hazard Dnsurnnee, So long as the Owaers Associntior-sdintains, with o generally pccepled insurinee
carricr, o "waster” or “hlanget” policy un the Condominium Projectwhish is satisfuctory to Lender and which
provides insurance coverage in e amounts, (or the periods, and it foe hazards Lender sequires, ineluding
fire and hazurds included within the werm “extended coverage,” then:

(i) Leuder waives the provision in Uniform Coverant 2 for taeanopthly payment 1o Leader of
one-twelfth of the yearly premium installments Tor hazard insurance on the Property i

(ity  Borrower's obligation under Uniform Covenant 5 1o mmintain hazieg inezzance coverage on the
Property is decimed satistied to the extent that the required coverage is provided by the Owners: Association
policy,

Borrower shall give Lender prompl natice of uny Japse i required Bazard msarance coverig

In the event of u distribution of hizard insurance proceeds in liew ol testorgtion or repaie ol i loss o
the Property, whether to the unit or e commion elements, any proceeds payable to Barrower are liereby assigned
and shall be paid to Lender for applicution (o the sums secured by the Seeurity Instniment, with any excess paid 1o
Borrower,

C. Public Liability Insuranee, Borrower shall ke sueh actions as iy be reasniuble 1o insure Y the
Owners Association maintains a peblic Tiability insuranee policy acceplable i Torm, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singia Family-Fannie Mog/Fraddin Mac UNIFORM INSTRUMENT Form 3140 9/80

Pagn 1 002
2D, -NMFL 3140 CO1 wwn VME MONTGAGE FORMS - (0131201 1100 HOOIbJ 1220




UNOFFICIAL COPY

06/6 QvLE Huad 7 g atig

SEPITIIT 8

(=8}

1aauibieg)-

({nag}

Jamuliog-

(jmag)

JAMILEN]- N8N Y NFJ'T:I¥
{[mg) k gy 7
; ¢

APy
WIRIULOPUOTY ST UL PAUIUGA SUBISIaadd P SULop o3 o $2a0T8 pPue AdDan 1omodlog] 01151 DNINDIS A

uemed Funsonbos Janosog o Japuan
(IEAJ 2N0U BOEN IS0 I HGRRD 2y (IS DU I 30N A3 IR JUDASIICSI |0 DIRD 33 100} 1SN0 21N
fygs sunotm asay) uaded jo swan o ap adie 2apuaT puR IaN0AI0g SSIfE CEALIsL] SIINAaS Ay Sy
PRINAIS JANGLIOE JO 1GaD [EIOHPHE Doy (RS o yduidiied Sip aapun 1opiua Sq paunesip siunome Sy s
Ard L Jopua U NP UALA SHENSSASST PO SINP WRIVILOPUOD k] 101 S30P 1ML | SHpMuaY g
CJAPNYT 0 AUMAAIRUN BOLRIONSY SI00M() A Sy PauIen
AFRIoA0D dauRsUL ANprgen Stgmd ) uLapual o A1 ) JARY PIas g onar e (an
TR IMIRURRINE
SIUMQ M O WDRTENR-JRs . Jo uondumsse puv jusuadennn jruossajoad jo usnrune o
R IR FRITRN
S5a2dxa ) 10 $1 UOISLALIA NP) L SIALNIOCE WINSUOY 2 Jo verstanad Sur o jeawpumg Sue (1)
SRLOD UMD 10 GONMIUAPUND Sy Uy
71O 28 2y W a0 $HENSed 100 20 1) g UOPANRNSAP [RIPRSGNS Jo 251 ay) ug s 8g paambal noneuuum
Jo wdwoperge dag daavd 9a0f0ng WMUWOPYOY) AY1 0 VORI 10 J0ALUNPURGE M (1)
T TISHON JO S0 D1 OPIAIPGRS JO BN J3ND IasH0D UM
JOUA S J3PURTE (A PUR J3PRYT ) 2001 ol 1dAaNd ol [ J0mM0M0g  JUase) doplg S apuaty v
O RIS ULop W pamsold
STOUdINSH] UG M) A paunsas swuns A o Japua £ patdde g jpeys spaanord yang aapua o) pind
30 [[RYs pur pOwlisse £QaLaL SR TUGHEMILAPUOD J0 121 UY 3dNAIA00D LU JO) 40 "SI UOLILOD d1 J0 20 U
3yt o soyoya Suadodg ayr jo wed Suraa e jo BUEye 2040 10 DOIMREAPUEd S0 1A UETIAMU0D 01 JdMeL0gH
o1 apqeded [rnuanbasuoa o Ppap saFIEnp J0] WD S0 pIrse S0e o spaadosd Ay uopruapney




