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DECLARATION OF PROTECTIVE COVENANIS FOR
PICARDY PLACE SUBDIVISION
WHEELING, ILLINOIS

This Declavation s made as of thls 13th day of June,
1991, by LaSalle National fTrust, N.A., not pergonally but as
Trustee under Trust Agreement dated May 6, 1991 and known ap
My i o H
rugt No. 115525 (the "Trust"), T 08 RECR '

o TSEILE D 9L 0271009 J3asvon
WITNESSETH, THAT;

R ST R 2 R e B
. VO Gty BECURDE R
WHERFAS, bthe Trust ls the owner of a parcel of real
estate in Wheeling, Cook County, Illlinols, lugally described on
Exhiblt A attachza hereto (the "Premises”); and

WHEREAS, tne Trust intends to subdivide the Premises:
and

WHEREAS, the terma of the subdivision plat will impose
certain storm detentlon,  landscaping, wetlands and signage
restrictions upon the Premises: and

WHEREAS, as a condltlan. to approving the subdivision
plat the village of wWheeling requires that a central body be
established to implement and enforce the aforesaid restrictlons;
and

WHEREAS, the purpose of thig Declaration is to describe
guch restrictions and create an assoclaticn of lot owners which
will have the responslbilities required Yy~ the Village of
Wheeling.

DECLARATION

NOW, THEREFORE, for valuable consideration, the veceipt
and sufficiency of which is hereby acknowledged, the Trust makes
the declarations described herein,

ARTICLE I

PREAMBLES, DEFINITIONS

SECTION 1.1 Preambles, The preambles hereto are
incorporated herein by reference as being the declaratlions of
the Trust as fully and with the same force and effect as if -
recited herein at length.

Tl Wastremunt was peapered 4y Nartla K. Bloades, Fip, Restathl 6\/
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SECTION 1.2 Pefinitions. Certain terms and
provisions used herein are defined as follows:

(a) Subdivisien Plat ~ The plat ¢f subdlvision
for Plcardy Place recorded in the offlce of Lhe Cook County
Recorder of Deeds on the T4 day of . r 1991
as Document No, ‘?/34&97 €+ a copy of which is attached
hereto as Exhibit B,

(b} Subdiviglen - “The subdivision of the
Premises created by the Subdivislon Plat,

{e) Outlot, OQutlots, Lot or Lots - A lot or lols
of record created by the Supdlvision Plat,

td) Storm Water Detentlon Area =~ Outlot A as
deplcted or the Subdlvigion Plat,

{e).  Speclal Right-of-Way Area - The parcel ot
land identified on thz Subdivision Plat as having dimengions of
66' x 100' situated directly to the west of Lot 24, and
referenced with "See Delall A",

(£) Wetlands Area = That portion of Lots 19
through 23 lying west of the line drawn on the Subdivision
Plat which ls ldentlflied a3 "East BEdge of Wetlands",

(g) Beneficiary - Tpa pergon or entlty which from
time to tlme is the EeneE*ciary oc the Trust,

(k) Cwner = ‘The record ‘owner of a fFfee gimple
title to any Lot, whether one or mare-Parsons or entities,

{l) Person - Any natural indlvicual, corporation,
partnershlp, trustee, or any other legal entliy capable of
holding title to real property.

(j) Association =~ The Pleardy Place baneowners
Association,

ARTICLE 11
RESTRICTIONS, OBLIGATIONS

SECTION 2.1 Storm Water Detentlon Area, The Storm
wWater Detentlon Area shall be englneered by the Benelliclary to
detaln storm water 1In accordance with Lthe englineering
requirements lmposed by the Village of Wheeling, The Storm Water
Detention Area shall be a grassed area and shall be maintained in
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a sightly condition and in accordance with all applicable laws,
codes and ordinances,

SECTION 2.2 Cutlots B and C, OQutlots B and C shall
be a grassed area, and shall also include parking as delineated
by the Beneficiary, and shall be maintained in a sightly
condition and in accordance with all applicable laws, codes and
crdinances. In addition, the areas devoted to parking and
ingress and egress with respect thereto shall be maintained in
good condition and repair.

SECTION 2.3 Wetlands Area. No permanent. structures
shall be~ constructed in the Wetlands Area. Said restriction
shall, by this reference, be deemed toc be incorporated in and
made a parc. of any deed, mortgage, grant, conveyance or other
hypothecation of Lots 19 through 23, inclusive, without the
necessity of specCifically including the same within any agreement
or written instcument with regpect to such Lots,

SECTION 244 Special Right-of-Way Area. A driveway
having a maximum width at any given point of twenty (20) feet may
be maintained to provide access between Lot 23 and Meyerson Way.
Except for said driveway, the Special Right-of-Way Area shall be
grassed, The entire Sgeclal Right-of-Way Area shall be
maintained by the owner of Lot 23} in a sightly condition and in
accordance with all applicable luws, codes and ordinances., 'The
cost of maintaining the driveway shall be borne by the Owner of
Lot 23 from time to time, It/ bthe owner shall fail to so
maintain, the maintenance shall be rpe)formed by the Association,
and the Association shall be entitled /to relmbursement from said
owner. Any monies due the Associacior. on account of such
maintenance shall bhe pald by said Owner within five (5) business
days after receipt of a statement of the 2mount due. If the
requlsite amount shall not be timely remitted; cuch L[allure shall
be deemed to be the fallure to pay an as:icesment due the
Assoclation and, in such event, the Association ‘shall have the
rights specified in Section 5.8 hereof.

SECTION 2.5 Signage. Entry gates and/or

informational signage pertaining to the Picardy Place devziopment
shall be located on the southeast corner of Lot 39 and/or the
Northeast corner of Lot 1, as the Trust shall designate from time
to time, The Trust hereby declares a perpetual non-exclusive
easement on, over and through the affected portion of such Lots
in order to implement the aforesaid Intention, Such gates and
signage sghall be maintained in a sightly condition and in
accordance with all applicable laws, codes and ordinances.
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ARTICLE ITI
ASSOCIATION

e s S——E——— - —— k"

SECTION 3.1 Creation and Powers, The trust will
cause to be incorporated a not-for-proflt corporation known as
the Picardy Place Homeowners Asgociation and sald corporation
shall have the power:

(a} To provide for the enforcement and
iaplementatlon of the provisions of this Declaration;

(b) To malntain the driveway described In Section
2.4 rereof In good condition and repair, except that the
cost ‘tiogrecf shall be borne solely by the owner of Lot 23,

{c) To provide such other services and
facilitiez"as may be authorized from time to time by the
affirmative vete-of slxty percent (60%) of the vokes cast at
a meeting duly called for such purpose;

(d) To (enercise the powers of not-for~profit
corporations pursuant. to the General Not For Profit
Corporation Act of Illinois;

(ey To levy aspossments against the Lots for
maintenance fees, enforcenent costs and olher expenses
descrlbed hereln or approved ~from time to time by the
Asgociation;

(£) To hold title to OQutlets A, B and C; and

~{g) To procure and maintain such liability,
workers®’ compensation, officers and directors liability
insurance and other ingurance and in guch amounts as the
Board may determine or as may otherwise be au:horized by the
affirmative vote of sixty percent (60%) of the vote cast at
a meeting duly called for such purposes.

SECTICON 3.2 Lot OQOwners as Members '‘af- the

Assoclation, Every Owner of a Lot shall beé a member of Ehe
Assoclation; provided that if a Lot is owned by more than one
Owner, such Lot shall only have one voting membership. There
shall be one voting membership for each Lot owned. Membership
shall be appurtenant to and may not be separated from ownership
of any Lot. Ownership of a Lot shall be Lhe sole qualification
for membership.

SECTION 3.3 One Class of Membership and Voting
Share, The Asgsociatlion shall have one class of membership and
each membership shall have one vote., If only a portion of any
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Lot is owned by a particular person, sald person shall have only
a prorata fractlional vote with respect to sueh Lot. In no event
ghall the votes cast with respect to any Lot be cast by more than
one Person except in accordance with the lmmedlately preceding
sentence, ‘The foregoing notwithstanding, the sole vote in the
Assoclatlon ghall vest in the Beneficlary until such time as the
Elrst to occur of (i) ninety (90) days after the sale and
transfer by the Trust of over eighty percent (80%) of the Lots to
Owners who occupy single famlly dwellings in such Lots, or (lil)
the Trust's relinquishment of the right to exercise the sole
vote of the Assoclation, whlch shall be delivered in wrlting to
the Ascoclatlion. In the event the Trust velinguishes the right
to exelciae the sole vote of the Agsoclatlon, as aforesaid, it
shall be-¢rbtlitled to cast votes equal to the total Lots from time
to time owosd by the Trust, If more than one Person is the
racord owner Zi any Lot, or an Owner ls a Lrustee, corporation,
partnerahlip ordother legal entity, the votes For such Lot shall
be exerclsed by such person as such Owner or Owners of that Lot
shall designate. ( Svch designation shall be made In writing to
the Board or in such_other manner as the Board may determine.
For purposes of this Article III, the conveyance by the Trust of
legal title to Lots to a different aentity which holds legal
title for the benefit (of  the Beneficlary or In which the
Beneflclary {3 a general paiiuer ahall not constitute a sale,

SECTION 3.4 Firgt -Annual Meeting of Association and
Notice Thereof. The filrst annuil meeting of members shall be
held not later than the flrst to vecur of: (1) alxty (60) days
after the Trust's rellinguishment of iks right to appolnt one (1)
or more members of the Board; ov (ii) ~inety (90) days atfter the
sale and occupancy of elghty percent /(60%) of the Lots as
aforesaid. The Trust shall cause to be seat wrltten notice of
such first annual meeting not less than fifreen (15) days in
advance of such meeting. Thereafter, the Assoriation shall meet
annually at the game date as the annual meetlng of-the Board. As
of the date of the first meeting of the Assocla:lon, all bank
accounts of the Assoclation will be released to th: Assoclation
for the benefit of the Owners. Such accounts wili 0. in the
minimum amount of One Thousand Dollars (51,000,006 in the

aggregate,

ARTICLE 1V

BOARD OF DIRECTORS

SECTION 4.1 Aggsoclation Governance. All rights,
tltles and obligations vested or imposed upon the Association by
this Declaration shall be held and performed by the Board. The
By-Laws for governing the Assoclation shall be those duly enacted
from time to time by the Assoclation. Pursuant to this
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Declaration, the Board of Directors of the Association shall
constitute the final administrative authority and all decisions
of the Board shall be binding. The Association shall be governed
by a three (J) person Board of Directors comprised of the owner
of three {3J) separate Lots whose permanent residence is in the
Subdivision., Each board member shall have one (1) vote. Except
for directors appointed by the Trust, directors shall be members
{or, in the case of a corporatlon, partnership or trustee member,
any party designated by such corperaticn, partnership or trustee
member) of the Associatlan, Notwithstanding anything to the
contrary set forth in this Declaratlon, prior to the election of
the firat Board, the Beneficlary may exercise all rights, powers
and privileges and act in the capacity of the Board and may
performal) of lts functions as set forth in this Declaration and
in the By~Luws of the Assoclation.

SECTTUN 4.2 Elegction of Dlrectors. The directors
will be elected &t each annual meating of the Associatlon. Three
(3) directeors wildi 'be elected at the first annual meeting, two
(2) of whom ghall be elected for a Ltwo (2) year term and the
remaining director for 'a one (1) year term, Thereafter, all
Board members shall be-eivcted for a term of two (2) years,

SECTION 4,3 iinirlal Board and Filling of Vacancles.
Notwithgtanding anything conta'ved in this Declaration or the By-
Laws of the Association to the contrary, the Elrat Board and each
subgequent Board shall consist(of, and vacancles on the Board
gshall be f£llled by such persons &s the Trust shall from time to
time appoint, who may, but need not be residents of the
Subdlvision, untll the F£flrst tol oeeur: (i) the Trust's
relinqulshment of its right to appolny all-members of the Board,
which shall be delivered in writing to the Assoclation; or (i!)
ninety (90) days atter the sale and transfec -y the Trust of over
elghty pevcent (80%) of the Lots to Ownera who occupy 8ingle
Family dwellings in suech Lots, Bxcept ag  may otherwise be
provided 1in thls Declaratlon, the Articles of Iacorporation of
the Association or 1lts By-Laws shall not be amended, wodified or
changed to in any way diminlsh the authorlity of the Boavd or the
rights of the Trust while the Trust has the vight to anposint any
members of the Board for the period hereinabove gpecifiza., All
directors not appointed by the Trust shall be elecced as
hereinafter provided or as provided for In the By-Laws, Upon
termination of the Trust's right to appoint any or all of the
divrectors as provided herein, those directors not subject to
appointmant by the Trust phall be elected by the members at Lhe
annual meeting of the Assoclation,

SECTION 4.4 Meetings.

(a) Querum; Proceduta. The presence at any
meeting of Lhe Board of a number of directors having a
majority of the total votes ashall constltute a quorum.

6
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Unless otherwise expressly provided hereln, any action may
be taken at any meeting of the Board at which a quorum is
present upon the affirmative vote of a majority of the
directors present and voting at such meeting. Any member of
the Board in writing may waive notice of a meeting, or
consent to the holding of a meeting without notice, or
consent to any action of the Association without a meeting.

{b) Annual Meeting of the Board, The first
meeting of the Board shall be held ilmmedlately following the
initial annual meeting of the Association.

{c) Regular Meetings of the Board. The Board
may, by resolution, establish a time and place for regular
meetinne without the need For further notice. The Board
gshall ‘meet at such intervals as shall be mandated by
Illinois” iaw, but at least one (1) time annually. All
meetings of-the Board shall be cpen to all Owners,

(d) Speclal Meetings of the Board. Special
meetings of the Brard may be called at any time for the
purpose of considering matters which, by the terms of this
Declaration, requice the approval of all or some of the
Board, or for any otiizr reasonable purpose. Said meetings
shall be called by the President of the Association or a
majority of the Board, upon notice of not lesa than three
(3) days prior to the date fixed for sald meeting. The
notice shall specify the datc,time and place of the meeting
and need not apecify the matteis ho be considered unless the
matters to be considered are 4hose set forth in Section
4.4(e) hereof.

(e) Special Matters., Approval of any of the
following matters shall require the afficimative vote of all
the voting members: (1) the merger or cousclidation of the
Assoclation, and (il) the sale, lease, exclange, mortgage,
pledge or other disposition of all or substantially all of
the assets of the Assoclation,

SECTION 4,5 Qfficers, Except as herelnafter
provided, the Board shall elect Efrom among its meronre a
President who shall preside over all of its meetings, a
Secretary who shall keep the minutes of all meetings of the Board
and who shall, in general, perform all the duties incident to the
office of Secretary, and a Treasurer who ghall keep the Einancial
records and books of account. The Board may by resolution create
additional offices and elect appolintees thereto, create
committees and make appolntments thereto, and Eill any mid-term
vacancy in any such offlice pending the next annual meeting of the
Board and select a Treasurer and/or Secretary from amongst the
Owners notwithstanding that such Owners 80 selected shall not be
members of the Board,
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SECTION 4.6 Heglgnation, A Board member may resign
upon thirty (30) days’' prior wriktten notice to the Board and such
vacancles shall be flilled by the majority vote of the remaining
members of the Board,

SECTION 4.7 Compensation, Board memberg shall
receive no compensation for their services,

SECTION 4.8 Use of Punds. All funds collected by
the Board shall be held and expended for the purposes designated
in thas Declaration and the By-Laws, All contracts and
agreements entered into by the Board or the officers of the
Association ghall be deemed executed by said parties, as the case
may be, as agent Eor the Owners or the Assocliatlion,

ARTICLE V

ASSECGMANTS LEVIED BY THE ASSOCIATION

SECTION 5.1 Aagociation Right to Levy Assessments,
The Association shall have cthe right, power and duty to levy
assessments against the Owne's and the Lots for costs incurred by
the Associatlion in carrying oul its purposes,

SECTION 5,2 Initial 2ad Ongoing Assegsments, The
initial annual assessment payable Lo the Assoclatlion shall be
fixed by the Trust in its discretiszn.,  Commencing with each
fiscal year, the Board shall estimate-ihe nosts of operation for
the coming year, g¢glving due consideiation to the cost of
maintenance for the prior twelve (12) montn zeriod, and the same
shall be assessed and paid in advance, at leazt annually or at
such other tlmes as the Board directs, by ecih Owner.  Such
assessment may take into account reserves for any contemplated
expense for which the Association 1s responsibie or that is
tequired by applicable law. If such reserves are depletad or, in
the opinion of the Board, significantly reduced,” chen any
supplemental budget or the next regular annual agsessment) shall
provide for the re-establishment of such reserves as the Poard
shall deem reasonably appropriate.

SECTION 5.3 Supplemental Assegsments, If said
annual assessment proves 1inadequate for any reason in order to
defray the operating expenses and costs during any given year,
then the Board shall be authorized to adopt a supplemental budget
or budgets and shall determine the amount of a supplemental
asaessment accordingly. The Board shall serve notice of such
supplemental assesament on all Owners by a statement in writing
giving the amount and reasons therefor, and such supplemental
agsescment shall become due at such time as the Board may

8
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determine, ALl Owners shall be obllgated to pay such
supplemental assesgsment,

SECTION 6.4 Speclal Nggoessments, Speclal
assessments levied by the Association may be made provided that
any such speclal assessment In eoxceas of two hundred fLfty
dollars ($250) per year per Lot ghall have the afflrmative vote
of slxty-six and two=-thlrds percent (66-~2/3%) of the Association,
except when such cogts are necessary to prevent {njury to any
person ovr materlal injury to any property.

SECTION 5.5 Quner's Agdeasment Share Determinalion,
Each Loi Owner's share of any adsesament levied hereunder shall
be determined by dividing the total assessment by the number of
Lots In upg Subdlvision, Outlots A, D and C shall be excluded
Erom such ¢aleulation,

SECTION 5.0 Rggesgment Payment Due Date, The
agsesgment will pecome dellnquent 1L not pald withIn thlrty (30)
days after it becomescdue and when dellinguent shall bear interest
at the rate equal to f£ive percent (5%) over the rate from tlme to
time announced by The Pirst Natlonal Bank of Chicage, Chicago,
Illinols {or any successer to all or gubstantlally all of such
bank's assets), as its' Lrse rate (which rate shall change
automatically and slmultaneously with each change in Lhe
announced base rate), from tha due date thereof to the date of
payment, provided, however, that in no event shall the Interest
rate exceed the maximum rate perwiicted by law for busliness loans
of that type.

SECTION 5.7 Uses of Adzessment Funds. The
agaesgments levied by the Assoclation may be used:

(a} For operating expenses of tnra Asgsoclation as
provided for herein;

{b) Any taxes assessed against Qutloty A, B and
C:; or

{c) Por establishing reascnable resevves for
contingencies, replacements and any extraordinary
expenditures,

SECTION 5.8 Lien ko Secure Payment of Assessments.
The Assoclatlion ghall have a contlnuing lien upon each Lot to
secure the payment of any such assesaments (including but not
limited to the nonpayment of monies due from the Owner of Lot 23
relating to maintenance of the driveway described in Section 2.4
herecf), plus interest, costs and reasonable attorneys' Cfees,
When delinguent, payment of assessments, interest and other costs
and fees may thereafter be enforced as a llen on sald Lot and the

9

ALY

6¥L:




UNOFFICIAL COPY, |,

Assaclation may foreclose the lien against such Lot, The
Association may, at its discretion, file certificates of
nonpayment of assesgments in the Office of the Recorder of Deeds
of Cook County with respect to such delinquent assessments. Any
guch lien shall be gecondary and lInferior to any bona fide
mortgage filed of record prior to the date of filing any lien
created hereundev.

SECTION 5.9 Association Book of Aegount. “The Board
shall keep a full and correct book of account of the receipts and
expenditures for costs incurred by the Assoclation in connection
with *ne Property, specifying and ltemizing the maintenance and
repaly expenses and any other expenses lncurred, Such records
shall be avallable for inspection by any Owner or holder of a
Mortgagee ©of record, at such reasonable time or times during
normal busineps hours ag may be requested by the owner or first
mortgagee, Upon ten (10) days' notice to the Board and payment
of a reasonabie fee as established from time to tlime by the
Board, any Owner sfuall be furnighed a statement of its account
gettlng forth the amount of any unpald asgsegssment or other
charges due and owlng Jrom such Qwner.

SECTION 5.10 " Mo Escape of Agsegsment Liability, No
Owner may walve or otherwlszZ escape Liabllity Lor the assesaments
provided for herein by non-use of any property which such Owner
has & right hereunder Lo use or by the abandonment of lts Lot,
If title to a Lot is held in trurc) the beneflelary of said trust
shall be liable for the payment ot assesaments,

ARTICLE VI
OTHER PROVISIONS

SECTION 6.1 Lisbilitlies ftor Action, Neither the
officers nor the directors of the Aspociatlon whall be personally
llable to the Owners or the Assoclation Ffor any rmlaotake of
judgment or for any other acts or omisalons of apy  nature
whatsoever as such directors or olficers except for any acts or
omisslons found In the (lnal determination by a couin of
competent jurlsdiction (following the completion of all appeals
permitted by law or the expicvatlon of time periods for the flling
of such appeals) to constltute gross negligence, willful
misconduct or fraud., The Assoclation shall Indemnify and hold
harmless directors and officers, and thelr heirs and legal
representatives, agalnst all contractual and other liabilitles to
others atlsing out of contracts made by or other acts of
directors or officers unless any such contract or act shall have
been made fraudulently, with gross negligence or in the pursuance
of willful misconduct. The foregoling costs and expenses
(including, but npot limited to, attorneys' fees, amounts of
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judgments paid and amounts paid in settlement) shall be those
actually and reasonably incurred in connection with the defense
of any claim action, suit or proceeding, whether civil, criminal,
administrative cr other, in which any such officer or director
may be involved by virtue of being or having been such directar
ov officer; provided, however, that such indemnity shall not be
operative with respect to: (i) any matter as to which such person
shall have finally been adjudged in such action, suit or
procveeding to be liable for gross negligence, willful misconduct
or fraud in the performance of his duties as such director or
officer or (iil) any matter settled or compromised, unless, in the
opinlen of the independent counsel selected by or in a manner
determired by the Board, there is not clear and convincing
evidence 'for such person belng adjudged liable for gross
negligence, willful misconduct or fraud in the performance of his
duties as such director or officer,

SECTLCOM-6,2 Declaration Runs With Lhe Property.
The covenants, conditions and restrictions created by this
Declaration shall alvach to and run with the Subdivision and
shall be binding on @very Person who may hereafter come into
ownership, occupancy o7 possession of any portion of a Lot., By
the registration or accegcance of the conveyance of a Lot or any
interest or right therein <fincluding fee or leasehold), the
Person to whom such interest -is conveyed shall be deemed to
accept and agree to be bounu by the provisions of this
Declaration, whether or not any reference to this Declaration is
contained in the instrument by whirch such Person acquired such
interest or right, The rights, lizoilities and obligations set
forth herein shall attach to and run wich the ownership of a Lot
and may not be severed or alienated frow snch ownership,

SECTION 6,3 Enforcement by Asccelation or Owner.
The result of every actlion or omlgsion wherchy any covenant,
condition or restriction herein contained is viviated in whole or
in part is hereby declared Lo be and to constitite a nuisance,
and every remedy either public or private, avallable at law or in
equity against an Owner or occupant of any Lot in the Schdivislon
shall be applicable against such nuisance and may be enfoceced by
the Association or by any Owner. All reasonable legal ‘feas and
costs of collection incurred by the Association i) the
enforcement of thls Declaration, including but not limited to
the collection of unpald assessments, shall be borne by the
offending Owner or occupant.

SECTION 6.4 Non-enforcement Not a Walver of Right,
The fallure of the Assoclation or any Owner to enforce any
provision hereln contained shall In no event be deemed to be a
walver of the right to do so thersafter nor of the right to
enforce any other provision,

GYLIVET6
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SECTION 6.5 Authorization. The President or any
other authorized officer of the Association shall be authorized
to recelve notlces on behalf of the Assoclation and shall have
the power to execute all instruments, including amendments of
this Declaration and to execute and cause to be transmitted all
notices,

SECTION 6,6 Partial Invalldity of Declarakion by
Court Shall Not Affect Remainder, It any provision of this
Declaration ls held to be invalld by any Court, the invalidity of
such provision ghall not affect the validity of the remaining
provisions hereof,

SECTION 6.7 Owner's Regponsibility to PFile Correct
Matling Add.egs. Each Owner of a Lot shall tile the correct
mailing addrcss of such Owner with the Association and shall
notify the Assoclation promptly in writing of any subsequent
change of address, The Association shall maintaln a file of such
addresges and make the same available to appropriate parties. A
written or printed notice deposited in the United States Post
Office, postage prepa.d, and addressed to any Owner at the last
address filed by such-Owner with the Association shall be
sufficient and proper nctlivce to such Owner wherever notices are
required in this Declaraticp: and shall be deemed delivered three
(3) days after mailing.

SECTION 6.8 Trust's( Fesponsibility Prior to Board
Formation. Until such time as tne Board provided for 1in thig
Declaration is formed, the Trust slall esercise any and all of
the powers, rights, duties and functions of the Assoclation and
the Board, including but not limited +to the imposition of
Assessments, The Beneficiary may exercise the rights of the
Trust.

SECTION 6.9 Declaration Amendmeai ~Requlirements.
Thig Declaration may be amended by an instrument cxecuted by the
Owners of no less than sixty-six and two-thirds perceat (66-2/3%)
of the total Lots in the Subdivision; provided:

{a) That the Trust consents thereto for 'so long
as the Trust owns (either beneficially or of record) (tventy
percent (20%) or more of said Lots;

(b) That the manner of determining the percentage
of assessments allocated to each Lot shall not be affected
without the consent of the Owners of each Lot so affected;

(¢) That no amendment shall affect the right of
any mortgage holder without such mortgage holder's consent;
and
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{d) Outlots A, B and C ghall be excluded from any
galeulation,

SECTION 6,10 Recording of Amendment, Any amendment
shall become effectlve upon recording with the Recorder of Deeda
of Cook County, Illinois.

IN WITNESS WHEREOF, the TPrust has caused this
Declaration to be executed as oE the day and year ficast above
written.

LaSALLE NATIONAL TRUST, N.A., not

personally but aolely as trustee as
aforesald

]
!

Ag ~1tsAsslstant Vice
President, and not
individually

Atteat:

’9
’// AV IR
A A;Bfﬂ$ﬁ“

A9 Its Asalstant Secretaty,
and not {ndividually
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Legal Description

Picardy Place, a subdivision of that part of the North
660,00 fect of Lot 4 lying West of the Center Line of Wolf
Road, and that part of the North 660,00 feet of Lot 6 (taken
as a tract) in the Resubdivision of CGeorge Strong's Farm,
in Section 2 and the West Half of Section 1, Township 42
North, Range 11 Bast of the Third Principal Meridian in Cook
County, Illinoils, lying South of the North 268.27 feet of
sala.Lots 4 and 6, ag measured along the West Line thereof,

430 Noruh Wolf Road
Wheeling, 1)llinodis 60090

#03-02~100-005-0000
03-02-200-046-0000
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