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My THIS MORTGAGE ("Secarity Instrument”) is givenon JULY 5, 1991~ L The monigagor s
~ CARSTEN H. GUDELIA
“0 AND LAURIE HEYDEN-GUDELLA, I'USBAND AND WIFE
\
~
-~
{"Borrower"). This Security Instrument is given bs
MIDLAND FINANCIAL MORTGACES,; INC.
B
Y
¢
which is organized and existing under the laws of STATE OF) TOWA , und whu.-u"‘t's
aiddress is 206 6TH AVENUE-SUITE 101 ~
DES MOINES, IOWA 50309 (*Lender”), Borrower owes Lender the principai sum ul‘{b
ONE HUNDRED THQUSAND op
AND 00/10C Dollars (U.8. $ 100,000.00

This debt is evidenced Py Borrower's note sdated the same date as this Seceaty nstrument ("Note® ), which provides Tor
monthly payments, with the ful? debt, if not paid carher, ducand payable on PUCUST 1, 2006 :
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with iterest, amd all renewals,
extensions and moditications of the Note; (b the payment of aff other sums, with inierest, advanced under pursgraph 7 (o
profect the seeurity of this Security Instrument; and (<) the perlormance of Borrower's covenants and sgreements uader hes
Security Instrument wnd the Nate, For this purpose, Borrower does iereby morigage, grant amdicontey to Lender the following
described property located - COOK County, illmois:
LOTS 3 AND 4 IN THE SUBCIVISION OF LOT 5 IN BLOCK 3 IN THZ SUBDIVISION
OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 CF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

ILLINOIS,

14-07-315-022

14=-07=-315-023
which has the nddress of 4952 NORTH HOYNE, CHICAGOC [Streat, City).
IHinois 60625 " (.pfl'lpcﬂy f\ddf\.‘.‘t‘s'); ,

[Zip Cunle]
DrS 1039
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5, Hazaed or Propert=inSuMinde? ihrrofer SR ih provedichuidy oxi ng o hereafter erected on the

Property insured ugninst foss by fire, azards e luded within@he 1drm boutendled '\g:n\'wrigc" i any other hicands, meluding
Hoods or flooding, tor which Lender requires insurmnee. This msurance shabl be nusmtasned s e amonnts aid tor the penogds
that Lender requires. The insurance carrier providing the imsurunee shall be chosen by Borrower wbject o Lender's upproval
whieh shall not be unreasonahly withheld. It Borroswer fals 1o nwantam coverage dessnbed above, Lender mny, wt Lendzes
‘uption, obtain coveruge to protect Lendee's rights in the Property i accordance with paragraph 7.

Alf insurance pobeies and renewals shidl be aeeepinble to Cender amd shall include o standard mortguge clivse. Lewder
shadl have the fight 1o hold the policies und renewals, 1F Lender requires, Bortower shall promptly give 1o Lender afl receipts of
paid premiums and renewal notices. In the event of loss, Borroser shall give prompt notive Us the insuranve carrier and Lender.
Lender may make proot o1 toss if not made promptly hy Borrower,

Unless Lender gnd Borrower otherwise agree in whitmg, imnsuriice proveeds shall be applied to restorahon or repanr of the
Property damged, if the restoration or repuir is cconomicully feasible and Lender's secunity s not Jessened . 117 the restorution or
repiit is not econnmically teasible or Lender's security would be fessened, the msuranee proceeds shill be applied to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. 11 Borrower whandons the
Property, or does not answer within 30 days w notice from Lender that the asurance carrier his offered 1o settle @ chum, then
Lender may collect the insurance proceeds. Lender may use the proveeds Lo repiir or restore the Propesty or to piny suitis
secured by this Seeurity Insteument, whether or not then due, The 30-day perniod well bepin when the notice is given.

Unless Lender wrd Borrower otherwise agree in writing, wny apphication ol proveeds o prineipal shall not extead or
postpone the due date o1 e monthly payments referred to in prragraphs | and 2 or change the smount of the payments. 1
under paragraph 21 the Propsity is acquired by Lender, Borrower's right to uny insurance poticies and proceeds resulling from
damage to the Propery prior fodngacquisition shall pass to Lender to the extent of the sams secured by this Security Instroment
immediately prior to the acquisition

6. Occupaney, Preservation, Maiziemnee und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall ovcupy, establish, and usethe Property as Borrower's principal residence sithin sixty days after the execation of
this Security Instrument and shall continue toOccupy the Property as Borcower's principal residence for b leist one year ufter
the date of oceupaney. unless Lender othersiseaprees in writing, which consent shall not be unveasonably withheld, or urilens
extenuating cireumstnces exist which are besamt Borrower's contrad. Bortower shall not destroy, dumisge or inpair the
Property, allow the Property to deterorate, ur commitavasie on the Property. Borrower shalt be i defauli if any forfeiture
action or proceeding, whether eivil or crimmal, is begud thaten Leader's good Fath judgment could resultm forferure of the
Property or otherwise materially impur the lien cecated by this Secunity fnstrument or Lender’s securily interest. Burrower may
cure such a default and reinstate, as provided in paragraph 18, Dy dassing the uction or proceeding to be disnussed with a rubig
that, in Lender's good faith determination, precludes fotfenture Of e Borrower's mterest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender’s seeunty interest. Borrower shall aiso be in deluultal
Boerower, during the lean application process, gave materiadly alve or du/vinate information og statenients 1o Leader (or Giuhed
to provide Lender with any matersal tnformation) in contiection with the Toan evrdenced by the Note, including, but not linited
to, representations concerning Borrower’s oceupaney of the Property as a prncipal »esidence. 11 this Security [nstrament is on a
leaschold, Borrower shall comply with all the provisions of the lease, 11 Bogoter wequires fee titfe te the Property, the
leaschold and the fee title shall not merge usless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 1t Borrower fails to perform the covenants and agreements contianed it
this Security Instrwment, or there is a legal procecding that may significantly affeet Lendor's rights i the Praperty such as @
proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforce laws or regulwions), then Lender may do and “
pay for whatever is necessary to protect the value of the Property and Lender's rights in the 1frejasiy, Lender’s actions miy
include paying any sums secured hy a lien which has prionty over this Sceeurily Instrument, appesring In court, payig .o
reasonable attorneys® fees and entering on the Property to make repairs. Afthough Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addioonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shail beas interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notce from Lender 1o Borrower requesting

98Y2ILTsH

iy ment

8. Mortguge Insurnce, I Lender required mortgage msuragice as a vonditen of making the foan secured by this Security
[nstrument, Borrower shall pay the premums required to mantun the mortgage isurance i effect. 1f, for any reason, the
mortgage insurance covernge required by Lender Japses or veases o be i eltect, Borrower shall pay the premiums vequired o
obtain coversge substantially equivalent to the mortgage msurance previausly in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, trom an allermale morigage insurer approved by Lendes, if
substantially equivadent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month w sum equal (o
one-lwellth of the yearly morigage nsurance premiwm being piid by Borrower when the insurance coverage lapsed or ceased Lo /

be in effect, Lender will aveept, use and retain these payments as @ loss reserve o Jiew of mortgage insurance. Loss reserve /
DPS 1081
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17 Transter of the l'Lpl N(‘Q EEI (‘:' IA TN Oy et ol the Property or any mterest i it

is sold or transferred (or i 0 beneficial interest in Borrower 8 %nta.luu [mstifrred whd rru@u ROl w matun) person) withoul
bender's prior written consent, Lender may, st its option, require immediate puyment in full ol all sums secured by this
Security Instrament. However, this aption shall not be exercised by Lender i exercise is probibited by Tederul fuw as of the dake
of this Security Instrument,

" IF Lender exercises this option, Lender shall give Borrower notiee ef aecelersion The potice shall provide g peviod of nol
kess than 30 days Trom the date the notice is delivered oF ieled within which Borrower must pay all sums secured by this
Security Instrument,  Borroser fuls to pry these stms prios to the exprration of this penod, Lender may mvoke mny renedies
periniitted by this Security Instrunient wathout further rotice or demand on Borrower,

(8, Boreower’s Right to Reinstate, It Borrower meets certien conditions, Borrower shill have the right o have
enforcement of this Security Insteument discontinued at uny time prior o the earlier ol () § days (or such other period as
applicable Taw may spectly for reinstatetnent) before sale of the Property pursiamt to any power of sule contained in this
Secutity Instrument; or (b) entry of u judgment enforeing this Security Instrument. Those condstions wee (hat Botrower: (a) pays
Lender a1} sums which then wonld be due under this Security Insteument and the Note as i o acceleration had eecurred; (b)
cures uny detault of any otber covemis or agreements, (oF puys all eapenses imeaeeed i enforeing this Security Inslrument,
weluding, bul noraimuted to, reasonable atormeys” feest and (W) ke such wetion ws Lender may reasonably require 1o assure
that the lien of tisSecurity [nsteument, Lender's rights i the Property und Borrower’s obligation (o pay the sums secured by
this Security Instraeca shalt contmue unchanged. Upon reinstaterment by Borrower, tlis Security  Insteunwent and - the
abligations secured hereoy shadl remain fully effective s it no acceleration had occurred. However, this nght lo remstite shall
notupply in the cise of aecelarehon under puragraph 17,

19, Sale of' Note; Chivge <l Loun Servicer, The Note or i pantind interest i the Note (together with this: Seeurity
Pastruoment) may be sold e or fose imes without prior noetice b Borrower, A sale may resilUin n change m the entity (known
as the *Loan Servicer™) that colfects meathly payments due under the Note and tus Seoonny fnstrament. There also iy be one
or more changes of the Loan Servicer tedelated towsade of the Note. 1 there s o change of the Loan Servicer, Borower will be
yiven written notice of the change i aveordapedwith parsgraph L ahove and wpplicable fw. The notice will state the mange and
address of the pew Lonn Seeviees and the woadeess o which pavisents should be made, The notice will wlso contin uny other
anformation required by applicable law.

20, Huznrdous Substunces, Borrower shall se? edise or permit the presence, tse, disposal, storage, o release of any
Hazardous Substances on or in the Property. Boerowir shall not do, ner allow anyone edse o do, anything allecting the
Property that s in violation of any Envirosnental Law, The precesdiog two sentenves shhl not apply 1o the presenve; use, or
storige ot the Property of small quantities of Huzardous SutsGinres that are generally recognbzed 1o be appropnte o naimal
osidentiat uses and to nmintenince of e Property,

Borrower shall promptly eive Lender wotten notive of sy myestigaiion, chem, demind, Jawant or other achion by any
governmental or regulatory agency ur private party ivolving the Propesy wnd aay Bazadous Substiunce o Envisoneatn) baw
of which Borrower has nctial knowledge, 1V Bortower lewms, or s nowied by governmental or gegulatory authority, that
any removal or other remedintion of any Hazardous Substanee atlecting the Poopenyas necessary, dorrower shall promptly take o
all mecessary remedil aetions msecordance with Eoviconmental Law, ,

As used 11 this paragraph 20, “Hazardous Substances™ are those sabstianves e us toare or hazardous substatwes by
Eovironmental Law and the tTollowing substances:  gasoling, kerosene, other Hammaoe ar tonie petsoleam: produis, toxic
pesticides und Reriewles, volatile solvents, materals contaming asbestos or formildehyde, sl rwhosetive matenuls. As used m
this paragraph 20, "Envirommentad Law” mieans federal s and Taws of the jursdiction whwie the Property w located that
relawe 1o health, safety or environmentat protection,

NON-UNIFORM COVENANTS, Rorrower and Lender fuether covenant and agree as folluses,

21, Acceleration: Remedies, Lendee shall give notice to Boreswer prine to acederation following Dorrower's hreueh
of wny covenunt ur sgreement in this Secority Instrument (hut ot peinr o aceeleration ander pategraph 17 unless
applicable lnw provides otherwise). The notice shall specily: () the defuulty (hy the action requived (o cure the defunly;
{e) o dute, not less thun 30 days from the date the notice s given to Bureower, by which the defuult mast be cured; and
{d, tak fniture to ewre the detuabt on ar before the dite specilied i the natice may eesolt in agederation of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The nobce shudl Turther
inform Borrower of the right to reinstate alter aceelerntion and the right to assert in the foreclosure pro-eeding the
non-existence ol w default or uny other delense of Borvower to acceleration und foreclosure, 1F the delaultis no, ared on
or hefore the dute specified in the nutice, Lender, at its vplion, may require immediate payment in full of w sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrament by ju ticial
proceeding, Lender shafl be entitled to collect all expenses incurred in pursuing the remedies provided in this parag aph
21, including, but nut limited to, rensonable attorneys’ fees und costs of Gtle evidence,

22, Release, Upon payment of ali sums secured by this Sceurity Instrunient, Lender shall release this Seeurity las: ument
without charge 10 Borrower, Borrower shall puy any recordation costs.

23, Waiver of Homestead. Bocrawer waives shl right of homestead exemption e the Property, Form w",l%;m
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