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THIS MORTGAGE ("Security Instrument”)is given on APRIL 29 ,1991
The Mortgagoris JOEL A, MAXWELL AND CHERYL A. MAXWELI , HUSBAND AND WIFE AND SHIRLEY A,
MAXWELL , DIVORCED AND MOT SINCE REMARRIED
whose addressis 110 LZRESTWCOD DRIVE
STREZMOOD, ILLINOIS 60107 ("Borrower"). This Security Instrument is given to
ASTOR MORTGAGE CORTUOTETION OF ILLINOIS ,
which is organized and exisiacg vader the laws of THE STATE OF ILLINOIS » and whosa
address is 1059 NORTH SiLIM DRIVE
SCHAUMBURG, ILLIPOIS 60194 ("Lender”). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND NINE HINDRED ONE AND 00/100
Dollars (US. $ 92,801.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note”), which provides for monthly psvinents, with the full debt, if not paid earlier, due and payable on
MAY 01, 2021 . This Security Instrument sacures to Lender: (n) the repayment of the debt avidenced by
the Note, with intersst, and all renewals, extan/iions and modifications; (b) the payment of all other sums, with interest, nadvanced
under Paragrsph 6 to protect the security of tiiis Security [nstrument; and {c) the performance of Borrower’s covenants and
agreements under this Security Instrument and tha ?eets. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, Ilinois:
LOT 84 IN WOODLAND HEIGHTS UNIT 1, BEIN{ R SUBDIVISION IN THE SOUTH HALF OF SECTION 23,
AND THE NORTH HALF OF SECTIOQON 26, ALL IN TOWLIHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
. PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. " PIN: 06-26-103-027,

Q1311116 BOX 260

DEPT-31 RECORDING £15.00
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which has the address of 110 CRESTWOOD DRIVE STREAMWC.ON
{Strec!] Wy

Nlinois 60107 ("Property Address");
[Zip Cade)

TOGETHER WITH all the improvements now or herealler erectod on the property, and all easements, rights, appurtenances,
rents, royslties, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against nll claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Chargen. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Nete and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equai one-twelfth of the annual amounts, as reasonably estimated by

Lender, plus an amount sufficient to maintain an additional balance of not more thar one-gixth of the estimated amounts. The ful}

annual amount for each item shall be accumulated by Lender within a period ending one meonth before an itern would become
delinguent, Lender shall hold the amounts collected in trust to pay items (a), (b), nnd (c) before they become delinquent.

If' at any time the total of payments held by Lender for items (a), (b), nnd (c) together with the future monthly paymenta for such
items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the eatimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimnted payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Barrower, at the option of Borrower. If the total of the payments mude by Borrower for item (a), (b), or (¢) is insufficient to pay the
itetn when due, then Borrower shall pay to Lendor any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretury of Heusing and Urban Development or his or her designee.
Most Security Instruments insured by the Secreiary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under o program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: {i) an installment of the
ennual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgnge insurance premium shall
be in an amcunt sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the
full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall‘oe 'n an ameount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders co T.ender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance reyraining for all installments for items {(n), (b), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a forceiocrie sale of the Property or its neguisition by Lender, Borrawer’s account shall be credited with any
balance remaining for all instal monts for items (a), (b), and (c).

8. Application of Payments, 2il nayments under Paragraphs 1 and 2 shall be applied by Lender ns follows:

First, to the mortgage insurance wemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuran:e premium, unless Borrower paid the entire mortgage insuvance premium when this
Becurity Instrument was signed;

Second, to any taxes, special assesamen.s, lensehoid payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the No'e;

Fifth, to 1ate charges due under the Note.

4. Fire, Flood ard Other Hazard Insurance. Borrowir shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casurinus, and contingencies, including fire, for which Lender requires
. insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurs
all improvements on the Property, whether now in existence or subsecuently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approvsd Ly Lender. The insurance policies and any renewals shall be

. held by Lender and shall include less payable clauses in favor of, and {n »/farm acceptable to, Lender.

In the event of loss, Borrower shall give to Lender immediate notice by ina!. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby nuthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of tise insur=nce proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security’ Instrument, first to any delingquent amounts
applied in the order in Paragraph 38, and then to prepayment, of principal, ar (b) ta tha ristaration or repair of the damaged property.
Any application of the proceeds to the principal shall not extend or postpone the ‘d:= nte of the monthly payments which aro
referred tc in Paragraph 2, or change the amount of such paymonts. Any excess insurance srozeeds over an amount required to pay
all cutstanding indebtedness under the Nete and this Security [nstrument shall be paid ta th< entity legally entitled theroto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Preperty that extinguishes the
indebtedness, &ll right, title and interest of Borrower in and te insurance policies in force shall pass to > purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commic.vas’e or destroy, damage or
subatantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lunder may inspect the
Property if the Property is vacant or abandoned or the loan is in defauit. Lender may take reasonable aciie #2 protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply wi th the provisions of the
leass, If Borrower acquires fee title to the Property, ihe leasehold and fee title shall not be merged unless _uvrder agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these cbligations on time directly
to the entity which is owed the payment. If failure to pay would adversely aflfect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish te Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce iaws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including the payment of taxes,
hazard insurance and other jtems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by thig
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, ,
shall be immediately due and payable. ;2

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with anyd
condemnation or other taking of.any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall b=
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secoritys
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, s
first to any delinquent amounts applied in the order provided in Porngraph 3, and then to prepayment of prindpal.  Any appﬁmtion;
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of the proceeds to the principal shall not extend or postpene the due date of the monthly payments, which nre referred to in
Paragraph 2, or change the amount of such payments. Any excess procoeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shail be puid to the entity legally entitied therate.

8. Fees. Lendar may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration. of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, requira
immediate payment in fitll of al sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or an
the due date of the next monthly payment, or

(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of'all the sums secured by this Security Instrument if:

(i) All or part of the Property is sald or otherwise transferred (other than by devise or descent) by the Borrower, and

€ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 8o occuny the Property but his or her credit has not been approved in accordance with the requirements of the

Secretary.

(c} No Waiver. ¥ (ircumstances oceur that would permit Lender to require immedinte payment in full, but Lender does not
require such paym.nis, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of ¥.(D) Becretary. In many circumstances regulations issved by the Secretary will limit Lender's
rights, in the case ot givinent defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autinti2 acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower hes /1 right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount e under the Note or this Security Instrument. This right applies sven after foreclosure
proceedings are instituted. To reinstate the Decurity Instrumant, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the eyient they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attornéys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligntions that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender ia not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of foreclosury praceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (if) reinstatement will priciude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by thiz Serurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not .o Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument prant:d by Lender to any successor in interest of Borrower shall not
-operate to release the liability of the original Borrower or Nerrnwer's successor in interest. Lender shall not be required to
commence procesdings agrinst dny successor in interest or refuse (o s xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demiurd made by the original Borrower or Borrower's successors in
.interest. Any forbearance by Lender in exercising any right or remedy sli2!1 not be a waiver of or preclude the exercise of any right

or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-S p~ers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns « Lends~ and Borrower, subject to the provisions of
Paragraph 9(b). Borrowers covenants and agreements shall be joint and sevaral, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen’ only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inshrument; (b} is-not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender und nny other Boriowasr may agree to extend, modify, forbenr or
make any accommodations with regard to the term of this Security Instrument or the Note wit'iout that Borrower'’s consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given hv delivering it er by mailing it by
first class mail unless applicable law requires use of another methad. The notice shall be directad ta the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by iirst.cicss mail to Lenders addrass
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in t}is Si curity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federn! law and thé 4w of the juriadiction in
which the Property is located. In the event that any provision or clause of this Security Insbrument of “ne Note confliets with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which«<an be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note nre declared s be severahle.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrawer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby divects each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property as trustee for the
benefit of I{ender and Borrower. This assignment of rents constitutos an abselute nssignment and not an assignment for additicnal
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tenant of the Property shall pay nll rents due and unpaid to Lender or Lenders agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents nand hns not and will not perform any act that would prevent -
Lender from exercising its rights under this Paragraph 16. &)

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of breach tofw®
Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is a breach. Any application of rents shallfad
not eure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Praperty shallga
terminate when the debt secured by the Security Instrument is paid in full. oY

My
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" NON-UNTFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrewer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

20. Acceleration for Insurance Ineligibility. Borrower ngrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph U, require immediate payment in full of all sums secured by this
Security Instrument. A written sitatement of any authorized agent of the Secretary dated subsequent to NINETY DAYS
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of
sach ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
sclely due to Lender’s frilure to remit a mortgage insurance premium to the Secretary.

21 Riders to this Se_urity Instrament. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the rovinants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenier.s of this Security Instrument as if the rider(s) were n part of this Security Instrument. [Check

applicable box(es)].

Condominium Rider Adjustable Rate Rider Growing Equity Rider
I . i

[] Planned Unit Development Rider ] Graduated Payment Rider i_] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and ag-ess-=2 the terms and eovenants contained in this Security Instrument and in -
Any rider{s) executed by Borrower and recorded with it.

‘Witnesses:

MAXWELL -Borrower

_1(:,) \Q,m\;%’ f)\\r&ﬂh@w (Seal)

CHER).L 2 Borrawer

A Al%u Lo QW (Seal)

SHIRLEY A. \m"WELL -Barruwer

(Seal)

-Borrower

{Bpnco Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

~> .
1 Kientanrp 5 Cisefe » & Notary Public in and for said county and sta‘z do hereby certify

that JOEL BA. MAXWELY, AND CHERYL A. MAXWELL AND SHIRLEY A. MAXWELL
» personally known to me to be the same person(s) whnse name(s)

subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that THEY signed
and delivered the said instrumentas TREIR free and voluntary act, for t‘ne uFand purposes therein set forth.

Given under my hand and official sesl, this 29TR day of APR A .19 QW
_ Q__ (4

My commission expires: : Notnry ﬁ

e e
[N

* OFFICIAL SEAL *~ ¢
NCHARD 8. CISEK
ARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 4/20/93

This Instrument was prepar

N }57474 2 9 £
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