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MORTGAGE
: THIS MORTGAGE ismade this. . ... .. T Y U g .
: 19.. ... between the Mo:tg:::): IS. 3RD o L D
N TR STRVEN RSTARR AN, [ RHAARIE RISENBERG, ‘A JOINT "
CCTENNANTS e e DEER}' xI cro porati %%r%d and
1 d rthclav. S
existing unde SOV i GrATE OF TLLINOIS
whose address is . 80" PEEEFTELD ROAD, TRERE TRLD, TTL OGN T e
............... 7 O DEERE IELD ROAD, (PEERFIFLD, Lo 6UWLS - iherein "Lender).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.S .. g1 T,
which indebtedndss s evidenced by Borrower's noie dated . . . TOLY, 3, 10037t *ind extensions and renewals
thereof (herein " Noe'), providing for monthly instalimenis of prmupal‘nndgm erest, with the balance of' indebtedness.

it not soo id. Ju A Payable On « v Cyny o s g el
it'not sooner paid.curand payableon . .. vyyas 5 1902

To SECURE to Lerdep the repayment ol the indebredness evidenced by the Note, with interest thereon: the payment
of all other sums, with intdrest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenzaizand agreements of Horrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the folloving described properiy located in the County of . S OOOR T . State of
Iflinois:

10T 4032 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN THE SCUTHE 1/2 OF
QECTTON 32, TOWNSHIP 41 NORTY, RANGE 11, EAST OF THF THIRD PRINCIPAL MERIDIAN,
ACCORDIIG TO THE FLAT THERECF FECDRDED OCTCBER 21, 1965 AS DOCUMENT 19625181, IN

COOK OOUNTY, ILLINOIS

DEPT-U1 RECORDINES 15 .66

THEBAE TRAN 7034 G7,11,%1 L1.28.08

TRTLE # = - --—"1—-«’5%4818
soPd COUNTY RECORBER

which has the address 0F . . . . g 2 roms s R T T RIS =+ ¢ o« s bt e tm e et e e m it e
“160 Bi\m\'!DYWl_]‘ﬂJ 1) F:L'Kcn?R&’E -VILLAGE

ittinois . . . it fr e e e therein * Property Address™ )

TOGETHER with all the improvements now or herealler erected on the property, and all casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the forepeing, topether with saad property {or the leaschold estate if this Morigage is on a leasehold) are
hereinafter referred to as the " Property.””

Borrower covenants that Borrower is tawiully seised of the estate hereby conveved and has the r!gl!l to mortgage.
grani and convey Lhe Property, and that the Property is unencumbered. except for encambrances of record. Borrower iy
covenants that Borrower warrants and will defend generally the title to the Property agiinst all elaims and demands., /[//
subject to encumbrances of record. ' / D

| ILLINDIS ~SECOND MORTGAGE— 1/80—FNMA/FHLMC UNIFORM INSTRUMERT .
91344‘818 fForm 3814

Baokars Systems, ., 51 Cloud. MN 36307 1/86 SMDIT
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10. Borrower Not Rel € T ver. Bfktchs P for payment or modifica-

tion of amortization of the sogu thi T S0d ol @ p] Sibegsfor injinterest of Borrower
shall not operate to release, in any manner, the liability of the ariginal Borrower and Borrower’s successars in interest.
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand madc by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Asslgns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only ta
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, maodify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrawer or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in aniother manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrrs= a; Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de<imed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luw. Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which =& T'ooperty is located. The foregoing sentznce shall not limit the applicnbility of Federal law to
this Morigage. In the evént/that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect athir nravisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the‘provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’, “expenses”’ and “‘attoraeys’.fees" include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shal! bofurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recprdatjophereof, | o - - .

15. Rehabilitation Loxn Agreement. He Tov er shall fulfill all of Berrower's obligations under any home rehabilita-
tion, improvement. repait; ot otherloanagre2ment which Borrower enters into with Lender. Lender, at Lendert’s option,
may require Borrower. to exedute-and deliver fo Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav(: asajnst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Inter:st ip.Rorrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrover is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender a2y at its option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option shal. poi be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

Il Lender exercises this option, Lender shall give Borrower1oiice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o¢ ripiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior fo/thie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dimand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof roon Borrower's hreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whan due any sums secured by this
Mortgage, Lender prior to acceleration shail give notice to Borrower as provided in‘ps acraph 12 hereof specifying: {1)
the breach; (2) the action required to care such breach; (3) a date, not less than 10 days { om the date the notice Is mailed
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach o ur before the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judlcial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right {o reinstate after accelers tian and the right fo
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tc ncceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at L<nrer’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further dem.and and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding 1! vxpenses of
{oreclosure, including, but not limited (o, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right ta Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleralion occurred; (b) Borrower cures all
breuches of any other covenants or agreements of Borrower cantained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower centained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

39, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collecl 1he rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Praperty and collection of rents, including. but not limited te, receiver's fees, premiums on receiver's
bonds and reasonable aitorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

SISYbeYe
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