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THE TERMS OF THIS LOAN cONYATN BREUVYETONE WAYEY wiLL REQUIRE A BALLOON
PAYMENT AT MATURITY. 0290010267
MORTGAGE

THIS MORTGAGE (“Securty/ foatiument ™1 wiven on MAY 8, 1991 The muortgign o
HARRY LAKE AND
FAYLICE LAKE, HUSBAND 4ND WIFE

A
{"Borrower®). This Security lastrament s givdne fie

COLE TAYLOR BANK

199 Ju 0 217 Q1344172

whtich ¥ organezed and cxasting under the lines ol THE STATE OF ILLINOIS . and whose
address v 850 WEST JACKSON BOULEVARD

CHICAGO, ILLINQIS 60607 Wender ™1 Borraswer snves [ender the prneipal sum ol
SEVENTY SEVEN THOUSAND FIVE HUNDRED

AND NO/100 Dellars (175, 8 77,500.00
This debt s evidenced by Boerower's nok daded the same date as this Seawsis Instrument £ Nole®) which provides o
wonthly payments, wath the ful dedt 0 no pad cartier. due and pavable: on JUNT- 1, 1998

This Sectrety Tnstrument sevures to Lender i the repasinent o e debt cudenced Iy s Sates wath nterest, and atl renes tl\
extensions and modificattons of the Note, by e pavment of adf other sums, woahe gt advanced unders pacapoaph 7 1o
profect the seeurdy of this Secunty fstruments wd o) the perfarmance of Borower's covenrdisiand agreemenls wnder this
Secuedy Instrument and the Note, For this purpose, Bortoseer does rerebs imtzige, grant amd vasi ot Lender thie tollowng

described prnkm\ lowated COOK County. l{if:nois,
PARCEL 1: (A) THE SOUTH 20,50 FEET OF THE NORTH 58.33 FEET AND

(B) (EXCEPT THE NORTH 99.66 FEET) THE WEST 12.25 PEET OF THE(EAST
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

10-27-115~042~0000
v’.
which hiw the addrss of 4645 BRUMMEL, SKOKIE [Sireer, O,

Hinos 60076 ) Praperty Addeesa,
[dap Crad :
DPS 1089
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TOGETHER WITH all the improvements now or hereatles erected on the properns, and afl casements, appustenances, and
fixtures now or herealter a part ol the property. Al replacements and addiions shall also be covered by this Secumy
Instrument. AlL of the foregomg s relerred toan this Seowrity Instrument s the " Property

BORROWER COVENANTS that Bortower i~ ki tully seised ol the estiate hereby comvesed and his the right 1o montgige,
grant and convey the Property and that the Propenty s unencuinbered, exvept tor envombrances of reconl, Borrower warrants
and will defend generally the btle to the Property agunst all clams and demimds, subject to any encombrances ol reciosd.

THIS SECURITY INSTRUMENT conubunes unitorm vesenants for netlonal use and non-untorm covenints with imed
variations by jurisdiction to constitile i unslorsy sevunty imstrument covering resl property

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows

1. Puyment of Principal and Imerest; Prepayment and Late Charges, Borrower shall prompily puy when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and Late chucges due winder the Note.

2, Funds for Taxes and Insurunce. Subject to appheable Liw or to a woitlen wanves by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unul the Note s pand i fat, iosum ' Funds™) for: ta) yearly taxes
and assessments which may attain prionty over this Secunity Instrument as i hen on thie Property; (b) vearly leaseheld payments
or ground rents on the Property, tfany; (o) searly bazand or property msuranve pramims; ady yearly lood msuranee premums,
if any; (e) yearly taoctguge insurance premums, 1Fany, and 0 any sums pinable by Borrower to Lender, i accordunce with
the provisions of pasigenoh 8. m heu of the payment of arotyage insurance premiamis These tems are vidled "Eworow flems.”
Lender may, at any tmécobect and hold Funds i amount net o eveeed the mmiamsn aowsont o fender jor a tederally
related mortgage loan may ragnre for Borrower's escron aceount wnder the tederd Real bstate Setthement Procedures Act of
1974 ws umended from tme o Koe, 12 1.85.C Section 2000 ez seq. RESPA" L wndess another Taw that apphies o the Funds
sets a lesser amount. 1 so, Lender may, at any time, olledt and hold Fands man amount nob o exeeed the fesser amount.
Lender may estimate the amouni-or Fuods duc o the basis ot cirent Jati aned reasonable esimiates of e pendiires of fulure
Escrow [tems or otherwise 1 accardan’ v s it apphivable faw -

The Funds shall be held in wn wdtien, whose deposits e mstaed by o tederal ageney, mafiumentghity . or uumf“
¢including Lender, if Lender s such an imsticmon) or i any Federad Home oan Bank - Lender shaltapply the Famds o pay the
Escrow Kems. Lender may non charee BorrowerQor holding amd applying the bunds. anowdby waly 2y the escrow account, .sr""‘
verifying the Escrow ems, unless Lender prys Barroverinterest on the Funds aod applicable faw permits Lender o make stic o
a charge, However. Lender may require Borrower (o iy s vie-time <hargse Tor ot mdependent read estite Ay reporiing sen e
used by Lender in connection wilh tns loan, unless appucable b provides othersase Ualess an agreement s mide oINS
applicable law requires interest to be pued. Cendes skl not e seguired 1o pay Bonower any terest or cumings on the Funds.
Borrower and Lender may agree @ wibing, howeser, that imteresyshall he pand on the Funds Leader shall give Lo Burtower,
without charge, an annusl wccounting vf the Funds, showaing crediieand deturs o the foamds and the purpose for wiich each
debit ta the Funds was made. The Funds are pledged as additional secuii?s Tor il siims secured by tus Secuinity Instrument.

If the Funds held by Lender exceed the wmounts permutied to be hel50y apolicable o, Lemder shadl acoount o Borrower
for the excess Funds in accordance with the requirements of appheable biw . 1 the amount of the Funds Beld by Lender atany
time is pot suificient o pay the Escrow Items when due. Lender may so nabibs Sosios e wiling, and, in such case Borrowes
shall puy to Lender the amounl accessary (o make up the deficieny - Borrower staddmake up the debaiencs i oo more than
twelve monthly payments, al Lender's sale diseretion,

Upon payment in full of wll sums securad by this Sevurny dnstruntent. Lendet sl prompaly refund o Bortoser any
Funds held by Lender. 1€, under parngraph 25, Lender shalt acquire or sell the Property . Levder, pmor Lo the acquisition o safe
of the Praperty, shall apply any Funds hetd by Lender at the nme of acquisttion o sale as o rcditgianst the sums secured by
this Security Instrument.

3, Application of Puyinents. Unless appiicabic fas prossdes otherw te, alt pasamnents revernved by sader under parsgraphs
1 and 2 shal) be applied: fiest, 1o any prepayment charges due under the Notel second. 1o amounts payavlunder paragraph 2.
third, to interest due; fourth, 1o principnt duc and st tooaos fite vharges due under the Nee

4. Charges; Liens, Borrower shall pay ol tanes, assessments, chirges, fmes and smpositons attnibulahle 10 the: Propeay
which may attain priority over this Secunty Instument, and Jeasehold payments or ounsd sento oy Boceawer shutl pay
these obligations in the manner provided 1n parigraph 20 on ab not pand i that imamner, Borrower shall pay themon tine directh
to the person owed payment. Borrower shall promptls jurmish to Lender wdl gotices o wnounts o be pand winder s puragraph.

I Borrower makes these puyments doevily . Boprower shali promptly furmish o Leadet vesapts vvidenomg the payimenis.

Borrower shall promptly discharpe any Lo which has priovty ovet thas Secunisy instrument unfess Bormoswenr: (a) agrees im
writing to the payment of the obhgation secured by the lien s mnnsier seeptabde fo Lenders (5) contests in - good fauth the lien
by, or defends against enforcement ol the llen . begal proceedines which an the Lender™s ammen operate o prevent the
enforeement of the lien; or (¢) secures trom the hobdey of the ben an agreement satisfactony o Lender subordinahing the hen o
this Security Instrument. If Lender determines that amy part of the Property is subject foien which may attan pronty aver
this Security [nstrumrent, Lemder iy wive Horrower s notiee identifving the hen Horrower shidl sansty the len or tthe one o

mure of the actions set forth above within 10.days of the prang of nole
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payments may no fonger be roguired. at the option of Lender, 1t morigage nsuane e coserage o the ameount and for the period
that Lender requires) provided by an imsurer approsed iy Leuder agaim bevomes avalable amd s obtied Bovower shall pa
the premums reguered (o Mk arorlgage msarance moettect o fo provide a losssesen e unbl the requiremient lor fnelgage
insurince etids i accordance with any wtien agreement between Bogzomer and §endes o applicable Tus

9. Jaspection, Lender ar ws wpent s make ressonshle enties apon wnd inspechons ol the Properts Lender steebl g
Borrower nokice at the tme o or poer tean mspection speciving ratsonabhe caise lor the aispectian,

10, Condemnution, The provecds of any awarsd or Lo for damiges, By of consequeniials or counechon with any
condemaation or other taking ol any part ot the Propesty . or tor comvesance 10 Ben ol condemaabion, are Rereby assigned and
shall be pitid 10 Lender,

In the event of a total takimg of the Properts . the proceeds shall be appiied o the sums secured Dy ihis Securrty fasteanent,
whether or not then due, with any excess patd 10 Borrower i the event o paried takny ot the Property m whivh the Ly
market value of the Property immediately before the tehimg s eqiind tooor grester than the amount of the sims secuted by this
Security Instromsent immediat)y before the taking . unless Bormower and Tender othent e e i wnitmges e suits secured by
this Secunty steunent shall beoeduced by the amount ot the proveeds mmiphiad by the Tollowany tiction® G the total
amount of the stmsecured immediaiels before the taking, dioded by (b the Gar market alue ol the Property ammediuely
hefore the taking. Sy balunce shidl be pind 10 Borrower 4n the event ol a paahial takang ot the Property i which the fa
market value of the “noperty immediatey beto e the Lhing s e than e amount of the sums secured mmediateds hetore she
taking, untess Borrower o, Lender otherwise agive mownting or unless applividle Los sdbersise provades. the provecds shall
be applied to the sums sevuiedhy s Seconty Instrunent whether or not the s ae then Jue

f the Property 1 ahandGiead by Bormoser, or il alter notice by Lender to Bosieser that e condeninor offers o diae an
awned or settle a chnm for damigys, Horrower tuls b respond to Lender wathm 30 dios abtey the adite the notive s grven,
Lender 1s authorized to callect and apphy-the proveeds, at its aption, exther o restoration o eepin of the Proprerty o b the sums
secured by this Security Instrument, wlietlielior ot then due

Unless Lender snd Borrower otherw sefipree it wriling, any appination ol proveeds to prowapal shadl nob extend o
postpone the due date of the morthly payments reteried 1o pasigraphs Tand 2o ange the amount of such pas ments

t1. Burrower Not Released: Forbearanee' By Lender Not o Wariver, Baension of the tutie £ pas it o1 iodication
of amortization of the sums secarad by s Securmy Aoatediment granted by Cepder fooamy successon i mlerest of Borrower sl
nat operste o relense the Tabiity of the ergaad Bormmwer or Borrower s stevessors duinleses Fender shall not be requned o
commence proceeditys agamst ) sacessor o mlerest o felust feentend 1me for payment o atherwise medidy wimortiiinon
of the sums secured by this Sectirdy Instsument by reeoi” @ am demind made By e onginal Bortowa ar Horrower's
suCCessors in interest, Any forbearanve by Lender i eacrceang @iy nsht or remedy shall not e dowaiser of or prechade the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severud Liabiates Cossignerse The covenants and agreements of s 42
Security Instrument shall bind and benefit the successors and sessige w8 Cendvy and Borrower, subject 1o the: provisions of
paragraph 17, Borrower's covenants and wgrecents shath be oot and sesbra T A Barmasey who cassigns e Sevuri
Instrument but does nat exeente the Note. ray s cosignimg this Seouniy Instromeatonly o mortgage. grant and comvey tha
Borrower's interest 1 the Property upder the terms o) thus Securiy Instruments (hyees st personalhy obhigated o pay the suak
secured by this Security Instrument: and (0} agrees that Lender and any ather Borrowerdinn qice extend. maodiiy . forben o
make any necommadatians with regird fo the terms of this Secunty fnstwment or the Norewitfoat that Bonoswer's consens.

13, Loan Charges. If the Joan wecured by this Secunty tistrument s subectU oo b whyBmsets s o charges,
and that law 18 finally mierpreted s that the interest o othier b chages obleciad oo be Salbidbal i comedion with The
toun exceed the permitted Timts, ten. G any such laa Gurge shall be educed by the amomt nedessiry o redive the churge
lo the permitted limit; and (b) any sums abready volfected trom Burower whick eveeeded pernutied fipae will be retunded 1o
Borrower. Lender may choose to make this retund by reduciny the princpal vssed under the Note arvy makiog « dipedt
payment to Borrower. IF 4 refund reduces prinapst the seduction will betreated s partiad prepay mem without any
prepayment charge under the Note

14, Notices. Any nohee 10 Borraser prosided Tor in this Secuny Instrumeat shadl be gaven by deliserg st or by mailtng
i1 by first class mail unless applicable Jaw requires use of anather method The notve shall be directed the Pyoperty Address
or any other address Borrower dessgnutes by notiee 1o Lender Any ot te Pender shalt beowpven by et cliss mind o
Lender's address stated herein or any other address Lender desigmates by vobiee o Bottower. Any avbice provided foran this
Security Instrument shadl b deemed to hine been given to Borrower o Leider when s o provaded an s puragsaph

15, Governing Law; Severahilify. Thix Secuny Instrument shall b coverned By tederal Low and the lew ot the
(urisdiction wn which the Property 1s locited. I the event that ans provasion v e of this Sevanty fastiuswnt o th, Nule
conflicts with applivable low, such confhiotshidi notablectother provisions ot shis Seaann fstiament or the Nite which van be
given effect wathout the conflictiny prosison. T this ed the prsvesons of this Secanty fustiimwn and the Nete are declaed
to he severable.

16. Borrower's Copy. Barrimer shill be given one omtormud cops of the Note amd ot thrs Securny Instrument.
oPS 1082
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17, Tianster of the Froperty or i Beeliciad hrterest in Borpn L all .‘lﬁ_l |ur’l“ ol lhv IHoperty o any interest m it
is sold or trunsfegred (or (F n beneticiad iterest m Bocroser s sold o Bansterred and Bonower is nob g naskual persond withuout
Lender's prior writtdn consent, Lender mmy, at 1t opton, requare ammediste: pasment m Wl ol all s secured by s
Security Instrument. However, this oplion shill not be exercoved by Lenrder thexervea s prohibsted by federal Tas s ob e date
of this Security [natruinunt. |

I Leader exercises this option, Leader shidl give Betower notiee of aceelenstion Phe motiee skall provide s penod ol ae
fess than 30 days from the date the notie s dehvered o maled withy swhich Boroswer mast pies afl sims secuted by thas
Seeurity Instrment. 1 Borrower by to pay these sums prion o the expivttion of Uns peiiod, Eeader may imvoke any remedies
permitted by this Security Instrument sathout turther notice or demuid on Borowe

18, Borrower’s Right to Reinstide, 11 Berroswer meets vertin conditions, Borrower sidl e the eght 1o hine
enforcement of this Security Instriment dscontinied sty e pooy Lo the vinhor ot Gn Y dines e such otlive pernsd s
applicable L muy speaify for rermstatementy belere sale of the Property pusuant be oy posser ol sale combinned e this
Security Instrument; or (b) enley ol o judennat ealorcirg Bus Secunty Tostnuient Those - ondibenis wine that Botowes: G pas s
Londoer all sums which then would de due undes this Sccurity Tostrament ad tie Sote s moaceelenibion hisk vevittad, iy
cures wny default 0¥ any olher covenmty or agrecients, o pays b eapenses imousied o entoreing s Secunty instrament,
including, bat nat himinted Lo, rewsonable attorney s feess wid () ikes sich st as betder iy easonably sequine o sssure
that tho lien of this Scepdity Instruament, Lender™s nights n the Proprerty s Borrower's obligation to pay the suims seciined hy
this Seeurity  Instrumient” il contimme unchanged. {pon reisiateteat by Borrosses. this Sevants Dnstrunwent ad - the
ubligntions seeursd hereby Sedipemmn Wy etlechve sl noawcederation Tied econred Thsveser this night o remstae <had)
et apply in the case of aveeleraban yander pargraph |

19, Sale of Note; Chunge OF Loun Servicer, The Note ora partial mterese e the Sete dogeher swaih this Secunny
tastriment) may be sold one or more e swithout prce notiee o Bortoser A side mias vesult s change wy the entily (known
us the "Lowa Servecer™) that vollecls mortae v ments duv widee the Notesusd this Secunits fostoagent. There also sy e ane
or mare changes o the Lot Servicer wirebted 0o sale ol the Sole B there s cangde af the Do Sersiver, Borrower wall e
given written notive of the change maccorduncosoth parseraph U above amd apphcible Tonw e sotice swill stade the qame and
wldress of the new Loan Servicer and the addrest s hich paytients should be siade The notce wll wdso contin any othe
information required by applicihie Jaw.

20. Huzardous Substinces, Barcower shall nof Glase o penmit the presence, se, disposal, stotage, o feleise of any
Huzredous Substances on or e the Property Horroveer sball ot dos nor allow ansane else to o, anything alfeciing (he
Property that 1s in violstion of sy Eavirotmetal Lase The praedadimy two sentenves shall not apply 1o the presetice, ise, of
storuge an the Property of smadl quantaties of Hazadoies Substaiees shat e gonendby recogized o be approprnte o norml
residentint uses and to manitenance of the Property.

Barrower shall prompty peve Lender wolten notive of any avesti@ntion. e demand. hinvsait o3 ather action by any
governmentat of reguliatory agency or prisate pady imvoly iy e fropersaind aee Hagardous Subslmee or Binvronmentil 1w
of which Borrower has swiual knowledge. 1 Borower Teams, o s nofified b0 s sovermuendal or tegulatons guthonty, thal
any remaval or other remedintion of any Hazaedous Substance allecting the Projess e necessan . Bomoser shall promptly tike
sl pecessiory remedial acbions 1 aceordanee woth Envponmental Law

As used in us paragraph 20, "Hzardous Substances” are these substinees debeddas ons ar Beandous sabstanees by
Environmental Law and the Tollowmye substanves wisolie, ketosene, etler thmmable of ocen petradeant products, tosy
pesticides and herbicedes, volattle solvents, miaterids contanrg sashestos o totmuaddebyde, amd idiGactine sitertids, Ax used in
this parugeaph 20, "Envionmesta) Law ™ means Tedend lws and s ol the uosdi ion wher ect®toperts s loved thi
relate 10 health, safety or eovironmentd protection

NON-UNIFORM COVENANTS. Borrower and Lender Jurther covenant and agree as Tollows

21, Acceleration; Remedien. Lender shatt give notice 1o Borvower priog to aceekeration following dveroswer's hreach
of uny covenunt or apreement in this Secarits Distroment i noy prioe toaeeelerntion under purageaph 17 uinless
upplicable lnw provides stherwise), The utice shidb specify: Gr D deliale thy the action reguired o vare the delaull;
{e} o dute, not bess than 30 days From the date the aotice is given 1o Borrower, by which the detuandt mast be cured; and
{d) that fuilure 1o cure the defunlt nn or before the dute specilicd in the polive may result s aceelerstion of the sutns
secured by this Security Instrument, foreciosure by judicied proceeding and sade ol the Property. Flwe notice shall further
inform Borrower of the vight to reinstate wlter geeeleration and the right 1o assert in the foreclsuare proceeding the
non-existence of u defaull or any otber defense of Borrower (o uceelerition and Sorechsure, 1 the delaalt is not cured an
or before the dute specified in the notive, Lender, w1 its option, may cequice bnmedigte psyment in Tull of w1 sums
secured by this Security Instrument without further demand wd may forechase this Secarity Instroment by judicial
proceeding. Lender shabl be entitled 1o eolleet all expenes incurred in pursuing the reitedios provided in ihis paragraph
21, including, but not limiled to, reasonable attoeneys” Fees and costs of tille evidenve,

22, Relense, Upoir payvinent of all sims secuted by this Securmy fastrument. §ender shall telvase this Seauniy Instrument
without charge to Borrower, Borrower shall pay ans recordition L osts

23, Waiver of Homestead, Borrower waves alb nght of homeswead exemption m the Property DPS 1493

Form JOTd 490
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THIS BALLOON RIDER is mada this 8TH day of MAY 1991  and s incorporatod into ang shall
be deemed to amend and supplement the Martgage. Deod of Trust or Deod to Secure Dodt the Secutity lnstrumentl of tho same
date givan by the undersignead (the “Borrowaer”) to secure the Borrowuer s Note to

COLE TAYLOR BANK

{the "Lender”) ol the same date and covering the properly described in thoe Sacurity instrument and lccated at
4645 BRUMMEL
SKOKIE, ILLINOIS 60076

LMFEE Uy AR s )
The interast rate stated on the Note is called the "Nota Rate.” The date ol the Nule 1s called the "Note Date.” |t understand
the Lender may transfer the Nota. Securily Instrumaont and this Rider The Lender or anyonn who takos the Note, the Security
Instrumont and this Rider by transter and who is entitlod to racmive paymaents undor tho Nolo i called tha ‘Note Holdoer

ADDITIONAL COVENANTS. In addition to the covanants and agreaments 10 the Sacurity Instrumaent, Borrowar and Lender
further covenant and agrae as folltows Liespite anything to the contrary cuntamnad in the Securily tastrumant ar the Notei

%_1 CO!_\I___S'_[I_QNAL "'IGHT TO REFINANCE

At the mataritv date of the Notle and Security Instrument (tha "Maturity Date '), | will be able to cbiain a new 'oan {("New
Loan") with a new Maty ity Date of JUNE 1 2021 | and with an interost rate aqual to the "New Note
Rate” determinad in accorcance with Section 3 below if all the conditions provided vn Sechions 2 and 5 baiow aro met (the
“Conditionat Ratinancing Uracn . it those conditions are not maeat, | yundarstand that the Note HMoldar 15 under no obligation to
refinance or modity the Rolz, i to extend the Maturity Date, and that | will have to repay the Note Iram my own resources or
tind a lender willing 1o land me tr.esmaney to repay the Note

[2. CONDITIONS TO OPTION
If | want to exarcise the Condiftonal Refinancing Option at maturity, cartamn conditions myust be mat as of the Maturity Date.
These conditions are: {1 | must still b~ the owner and occupant of the pruperly subjec! t¢ the Security Instrument (the
“Property”); (2) | must be current in my rmorihly paymants and cannot have bean moure than 30 days lata on any of the 12
scheduled monthly payments immediately oreceading the Maturity Date. {31 no han against the Proportly loxcept for taxes and
special assessments not yat due and payable) ¢(her than that af the Sacurity Instrumaent mdy oxist, (4} tha Now Nota Rate cannol
be more than § percantage points above thae Nuts Oate, and (51 1 must make o wnitten roquenst to the Note Holdar as provided
Saction S below. e .
[3. CALCULATING_THE NEW NOTE RATE . e
The Naw Nota Rata will be a fixed rato of interes’ wqual to the Foderal Nationat Mortgage Association's raquired net yiul@;r
for 30-vear fixed rate mortgages subject to a B0-day rand<iary delivary commitment, plus one -hall ot ona percantage poi
{0.5%), rounded to the naarest ane—aighth of ona parcontage point (0. 125%) ithe Now Note Rate™). The roquired nat yiold shall baj}
the applicable net viald in effact on the date and time of day hit the Note Ha'lder raceives notice ol my election to oxercise thghg
Conditional Refinancing Option. If this required net yield is nov.ovsiable, the Note Holder will delermine tha New Nota Rate by
using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the New Note Rate as calculated in Section 3 above is not greater then 5 percantage puints abouve the Note Rate
and alt othar conditions raquired in Section 2 above are sabishied, tha Node Holdar will detarnmune the amgount of the monthly
payment that will be sufficient to repay in ful!l {al the unpaid principal. plus b} aicrund but unpamd interest. plus (c) alt othar sums |
will owe under the Mate and Security Instrument on tho Maturity Date lassuming my manthly paymonts thon are cutront. as
raquired under Section 2 abovel, over the term of the New Note at the New Notodiain vqual monthly payments. Tha result of
this calculation will ba the_amount of my new principal and interest payment ovary mant’curtit 1he Now Note s tully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify ma at laast GO colondar days in advance of the Maturity Pate and advise ma af the pringipal,
aceruad butl unpaid inlerest, and all gthar sums | am oxpaclod to owo on tha Maturity Date{ Tho Note Holder also witl advise mae
that { may exarcisa tha Canditional Rofinancing Qplion it the conditions in Section 2 above ate it (Tha Note Holder will provide
my payment record information, togethar with the name. title and addross uf the parson toproseating the Note Huoldor that | must
notity in order to exarcise tha Conditional Ralinancing Option 11 1 moat the cundilions of Section 2 “ewove | may exarcise the
Conditional Refinancing Option by notitying the Note Holdar no later than 45 cMandar days prior ta tha'Maturity Date. Tho Note
Holdar will caleulate the tixad New Note Rate basod upon the Fadoral National Morigage Assowaliin's applicable publishod
requirad net yield in eltact an the date and timo of day nolitication s recaivad by the Nate Holdor and «x Lalculated in Saction 3
above. 1 will then have 30 calendar days 1o provide the MNoto Holdar with accaptable proot ot my requirod cwnarship, occupancy
and propaerty lian status. Bafore the Maturity Dale the Note Holdor will advise mae ot the naw inlerost rale (the Naw Nate Ratn),
naw monthly paymont amount and a dato, timo and pliace at which D must appaar to sign any documants roquired to complalte the
required refinancing. | understand the Note Holdar will charge me roasonable foes and tho costs associated with axarcising the

refinance option.

BY,S/GNING BELOW, Borrpwar agcapts and agruos to thae torms and covonants containad in this Balloon Rider.
“ / %/ ’

A e Ry -
s ! o (Seah AR e iSeaal)

Borrower FAYLIC#‘ LAKE Borrowaear

{Seal) {Saal)
Borrowaor Borrowaer

oitate UblGlld, e 0

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  3/90 OPS 539




