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OPEN-END MORTGAGE $ 1 6.00

THIS MORTGAGE, ("Sccurity [nstrument®), is made July 1, 1991 , hetween
STEPHEN M. BESHENS, UNMARRKRIED AND STEVEN J. HOLUJ, UNMARRIED, EACH TO AN
UNDIVIDED 50% INTEREST AS TENANTS IN COMMON.
herein called Borrower, whose addressis 4741 N PAULINA, CHICAGC, IL 60640,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin ealled Lender, whase address is P.O, Box 66110,
Chicago, linnis, 60666,

In arder 1o sccure the debts as deseribed below, Borrower, intending (o be legally bound hereby, does hereby grant and
convey to Lender and Lender’s successors and assigns the fullowing property located in COOK
County, [llinois described as:

Sea Attached Property Description

1991 JuL 1t PM 21T 1244186
TO HAVE AND TO FOLD this property unte the Lender and the Lender's suecessors and assigns, forever, together
with ull the improvements now or herealier erected on the property, and all casemenls, rights, appurtenances, reats,
royaltics, mineral, oil andgas rights and profits, waoter rights and stock and all Tistures now or hereafter i part of this
property. All replacement andadiditions also shitl be covered by this Seeurity tnstrument,. All of the foregoing is
referred 10 in this Sccurity Instranent as the "Property”,

BORROWER COVENANTS thil Barrower is Lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeety sad that the Property is unencumbered, excepl for encumbrances of record that
are listed inthe praperty report oblained by Lender, (coflectively , "Permitied Hacumbrances®y; it being understood and
agreed, hawever, that the recital thereol herzinskall not be construed as arevival of any encumbrance which for any

(1) Performance ol cach agreement of Borrower incorparied by reference or contained herein, and

reason may have expired. Borrower warranls oo cdawill defend generally the title to the Property against all claims and e~
denands, subject only o the Permitted Encumbrances E
THIS SECURITY INSTRUMENT IS MADRE TOSECURE TO THE LENDLER THE FOLLOWING DEBTS AND IE"
OBLIGATIONS: an
[
&r
o

(2) Payment of the indebtedness due and to become due undarsand performance of the weems, and conditions uader
a consumer revolving loan agreement eatitled "United Air Lines Fsaployees” Credit Unnion Home Equity Sceured Open-
End Variable Rate Note and Truth-la-Lending Disclosure Statement?gnerein "the Now™) dated the same date os this
Sceurity Instrument, and all modifications, extensians, rencewals, and reinsidements thereof, The Note contemplates
a series of advances, of a revolving nature, to be made, repaid, and remaGe; from time W time, under the ierms of the
Nole with all such udvances 1o be secured by this Security Instrument (o the some exient as if such future advances were
nuwde on the date ol execution of this Sceurtty [nirument. The tond outstandaipg prancipal balanee owing al aay time under
the Note shatl not exceed S___30,000.00 which sum is refedicd o in the Nate as the "Credil Limit”,
The oulstanding principal balancee does not include the inonce chirges, or olher Costswhich may acerue under the Note,
The eatire indebtedness under the Note, if not paid sooner, is due and payvableon _ July 1, 2006 .

(3) The Note provides for an initind interest riate ol _11, 00 7. The Note provides for clanges in the interest rate,
as follows:

A. Varinble Rale.

The Annual Pereentage Rate and the corresponding daily periodic rate may increase or decreise when the value of
the [ndex changes or when my method of making payvments changes, The Annual Pereentape Rate includes only inderesi
und not other chorges,

B. Change Distes,

Fhe Annual Pereentage Rate may change an the first day of cach month heginning Soptember 1, 1991
Each date on which the Annual Percentage Riate conld change is called a "Chunge Diate®. The new Annual Pereentuge
Rate will become effective on cach Change Date and will apply 1e my unpaid priacipal balance until the rnte changes
again,

C. The Index.

The Index is the highest Prime Rate as reported in the Money Rates Section of The Wall Street Journal, "The
Current Index for any month is the index vatue that appears in the first issue of The Wall Sireet Journid published in
the preceding month, 1F the Index becomes unavaifnble you may choose u new index and adjust the Margin in sccordanee
with lederal law, My Annatl Percentage Rate will not change at the time of the substitution or adjustment merely due 1o
the substitution of indices or the adjusiment in the Margin, You will notify me of any substitution or adjustment.
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D. Calculation {Le”\JO F F I C IAL’ C@ PIY o

On cach Change Date you will add __ 200 basis poinis (2, 00 percentage points, called the "Margin®) o
the Current Endex. 11 this sum is not an even quarter of peeeent, it will be rounded down 1o the nearest onc-quarter of
ane pereent. 1F Tam participating in the payroll deduction plan or have agreed io permit preauthorized transfers from
my Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 hasis points.
The resalt will be my ncw Annual Percentage Rate, but will be subject 1o the limitations sct forth in Subparagraph E.
below.

E. Limiis On Changes.

The Annual Percentage Rale will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 1477 or helow 8%, During any one calendar year my Anpual
Percéentage Rate will not increase or deercase such 1hal the Cash Payment interest Rale increases or deceeases more than
one level as shown in the Payment Caleulintion Rale chart in the Note. My Cash Payment Interest Rate as of January | can
increase during the year o the highest Cash Payment Interest Rate in the next highest level, but cannot go higher during
the year. My Cash Payment Interest Rade as of Junaary | can decrease during the year 1o 1he lowes) Cash Payment Interest
Ratc in the next lowest level, but cannot go lower during the year. This restricts the change in my Annual Pereentage
Rate during any onc calendar ycar 10 four pereentage points.

F. Effeet of Change.

Anacreast in the Annual Percentage Rate cither will result in higher payments, if my Cash Payment Interest Rate
increased terae next level shown on the payment chart, or will resultin a smaller portion of my payments going to repay
principal, whili will mean that my unpad principal balunce will be repaid slower. A decrease in my Annual Percentage
Rate cither wili fesult in lower payments, if my Cash Payment Inierest Rate decreases to a lower level shown on the
payment chart,eo 41l result in more of my payments going to repay principal, which will mean that my unpaid principal
halance will be ripacd more capidiy.

DUE ON SALE PROV.SION:

Borrower agrees that jo/the event of sale, transfer, conveyanee, or alicnation ol the Property described herein or any
part thereol, whelher voluntury er involuntary, Lender shall have the right, at its oplion, 1o declure all sums immediatcly
due and payabic under the Note. Neawaiver of this right shall be elfective unless in writing. Consent by the Lender o one
such iransaction shall not be a wiizer of the right (o require such consent 1o lvter transactions, Borrower agrees (o notify
Lender immuediately if Borrower entess iata an agreement to sell or transfer all or part of the Property deseribed herein.

BORROWER AND LENDER COVINMANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promptly pey svhen due all paymenis on the Note and on alt other obligations which
this Scourity Instrument seoeures,

(2) Revolving Nature of Indebtedness, According € the terms of the Note, the unpaid balance of the revolving line of
credit secured by this Sccurity Instrument may al coctaip times be zero. Notwithstanding this fuct, the Lender may make
additiona) advances under the terms of the Note 1o the(lortower. Therefore, the interese of the Lender in this Sccurity
Instrument will renmiin in full Toree and elfect even thoup rom time (o time there is i zero balimee under the Node.

(3) Prior Sccurity Instruments; Charges; Licns. Borrowepshall perform all of Borrower's obligitions under any
mortgage, deed of trust, or other securily instrument with o licn/hin has priority over this Security Instrument, including
Borrower’s covenants (o make payments when due.

Borrower shall pay it least 15 days before they are delinguent, allLaxes, assessments, charges, fines and impositions
atributable to the Property which may attaia priocity over this Securily-irument, and Jeaschald paymuents or ground
rents, il any, Borrower shall promptly furpish to Lender receipts evidencivg tie paymenis.
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Borrower shall promptly dischirge any licn which has priority over this Scepdie Instrument, exeept i Permitied
Encumbrance. [f Lender determines that any part ol the Property is subject 1o alicpawhich may nttain priority over this
Security Instroment, Lender may give Barrower o notice identifying the Tien, Bornosveer shall satisfy the licn within 10
days of the giving of nolice.

(4) Hazard fnsurance. Borrower shall keep the improvements now existing or hereaficr Crected on the Property
insurcd ngminsi loss by Tire, hazards included within the eem "extended coverage™ wnd uny cihor hizards for which Lender
requires insuranee, This insuranee shath be maintained in the amounts and (or the periods that Tsoader requires, subject
o applicable law. The carrier providing the insuranee coverage shall be chosen by Bareawer sublertde Lender's approval,
which shall not be unreasonably withheld.

All insurance palicies and reacwals shall be acceptable to Lender and shafl include a siandard morigage clivuse
naming bender as an additional insured, Lender shall have the right (o hold the policies and renewals. [T Lender requires,
Borrower shall prompily give 1o Lender adl reeeipts of paid premiums and renewal notices, In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insarinee procecds shall be applied 1o restore or repair ihe
Property damaged, if resteration or repair is cconomically feasible and Lender's seeurity is not lessened. ] restoration
OF repair is not cconomivally feasible or Lendes’s seeurity would be leasened, the fusurance proceeds shall be applicd 1o
the sums secured by this Security Instrument, whether or pon then due, with any excess paid 10 Borrower,

(5) Preservation and Maintenance of Property; Leascholds. Borrower shidl not destroy, damage, or substanticlly
chonge the Property, alfow (he Properly (o deterioniac or conimit wasie. 1£ this Security Tnstrument is on a leaschuold,
Borrower shal) copiply with the Juase, 1§ Borrower seqguires fee tite 1o the Property, the leuschold and fee title sholl
not merge unless Lender agrees 1o the merger in writing.
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(6) Protection of Lender’s Righls in the Property. I Borrower Lils 16 perform the covenants and agreements
contained (n this Sccurity insieument or there is o legat procecding that may sigailicintly affect Lender's rights in the
Property, (such as a proceeding in bunkruptey, probaie, for condemnation or forfciture or to enforce laws or regulations),
then Lender may do and pay for whilever is necessary to protecet the value of the Property and Lender's rights in the
Property. For example, Lender may pay any sums seeured by a lien which has priority over this Sceurily Instrument, appear
in courl, pay reasonable attorneys’ fees or enter on the Property to make repairs. Although Lender may act under this
section, Lender does not have to do so. [f any amounis are disbursed by Lender under this section, such amounts shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interest from the duie
of dishurscment at the rate in effect under the Note and shall be payable, with interest, upoen demand from Lender

10 Borrower.

(7) Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnntion or other taking of any part of the Property, or for conveyance in dicu of condemnntion, are hereby assigned
and shall be paid 1o Lender, The proceeds shall be applied 1o the sums sceured by this Security Instrument, whether or
not then due, with any excess paid 10 Borrower,

(8) Borrower Nat Released; Forbearance by Lender Nota Waiver, Exlension of the time for payment or modification
of amortization Gf the sums sccured by (his Sceurity Instrument grinied by Lender (o any successor in interest of Borrower
shall nol operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required (o start proceedings against any successor in interest or refuse (o exiend time for payment or otherwise madify
amortizatinn of the sums sceured by this Sceurity Instrument by reason of any demand made hy the original Borrower or
Borrowe: seceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude tec excreise of any right or remedy.

(Y3 Successors and Assigns Bound; Joint and Scveral Liahilily; Co-signers, The coverants and agreements of this
Sceurity tastrinzn: shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the limitations
on Borrower'sdabilieto transier the Property as explained in tie Duc on Sale Provision above. Borrower's covenants
and agreements shall b e joint and several. Any Borrower who signs this Seeurity Instrument but docs not exceute the
Note: (a) is signing thir Sezurity instrument only 10 mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Seoirity [nstrument; (b) is not personally obligated o pay the sums sceured by this Sceurity
Instrument; and (¢) agrees siat Lender and any other Borrower may agree W extend, modify, ferbear or make any
accommoditions with regard te-the terms of this Security Instrument ar the Nate without that Borrower's consent,

(10) Notites, Any notice 10 Porrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless aspliguble law requires use of anather method. The notice shiall be direcled 1o the
Property Address or any other addross Burrower designates by notice to Lender. Any notice Lender shall be given by
first cfass mail to Lender’s address showa on Page 1 or any other address Lender designates by notice to Berrower. Any
notice provided for in this Seeurity [nstrunisng shatl be deemed w have been given as to Borrower or Lender when given
as provided in this seetion,

(1 1) Gayerning Law; Severahility. This Secaritinstrument shall be governed by lederal law and, 1o the extent nol
preempled by federal Taw, 1o the Taw of the jurisdiction in which the Property is tocisied. o the evenl that any provision or
chause of this Sccurity Instrument or the Note confhiziy with applicable taw, such conllict shall not affeet other provisions
of this Sccurity Instrument or the Note which can be goved s [fect without the conflicting provision. "To this end the
provisions of this Security Instrument and the Nole are diclzved o be severable. .

e

(12) Foreclosure, Borrawer shall be in detauit and Lender/may foreclose this Seeutity nstrumeat if (1) Bnrmwc.r"'_
fails (o muke payments as provided in the Note, (2) Lender disdoyers that Borrrower has committed fraoud or made . w-
material misrepresentation with respect o the obligations sceursd by this Sccurity Instrument or (3) Borrower takes any®
action or fails (o take any action that adversely aflects Lender's securidy for the Note or any right Lender has in the Pmp;‘ly
Lender shall give notice 1o Borrower prior to the beginning olan action 1o foreclose this Sceurity Instrument,

Any such notice that is given shall specify: (a) the defaut; (b) the aciiondsguired ta cure the default; (¢) a date not Z
less than 30 days from the date the notice is given to Borrower by which the actzull must be cured; and (d) that aifure -
10 cure the default on or betore the date specificd in the notice may lead to fuieclosure by judicial procecding and saje

al the Property, The notice shall further inform Borrower of the right 1o assertdan the foreclosure proceeding the
non-existence of i defaslt or any sther defense o) Borrower to aceeleration and forensure, [ the delault is not cured

on or before the dade specificd in the notice, Lender at iis option may reguire immediate payment in fulb of 2l sums sceured
by this Security [nstrument without further demand and may Joreclose this Sceurity Instrament by judicial proveeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies proviced i his paragraph 11,

including, but not limited Lo, reasonasble attorneys’ fees and costs of dde evidenee.

(13) Lender in Possession, Following the sending of i notice of defiaunlt by Lender oF abanacanent ol the Property by
Borrower, Lemder (in person, by agent or by judicially appointed receiver) shall be entitled 10 chieriupon, iake possession
of and manage 1he Property and fo collect the reats of the Property including those past due. Any venis collected by Lender
or the receiver shall be applicd first 1o payment of the cosis of managenient of the Property and the callection of renls,
including, bul not limited 1o, receiver's fees, premivms on recciver’s honds and reasanable attorneys® fees, and then to the
sums secured by this Security Instrument,

(14) Release, At any time when all sums secured by this Seewrity Instrument have been paid in full, Borrower may
request Lender To terminate the Note and canced this Scearity instrument without chivrge 1o Borrower, Borrower shall
pay any recordation costs.

(15) Waiver of Homestead, Borrower waives adl right of homestead exemption in the Property.

THIS IS A JUNIOR MORTGAGE SUBJECT AND SUBORDINATE TO THE THE FIRST MORTGAGE
DATED JULY 19,1988 in the amount of $72,000.00 made by NORTHERN TRUST CO.
TO STEVEN J. HOLUJ AND STEPHEN M. BESHENS
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BY SIGNING MCN‘IQu[r uEpll G;IrALm iQ}QrIciunIYhmmincd in this Sceurity Instrument,
Dl pd o /

2 ) ~ (Seal)
steph M. Reshens -+ Borrower

X / p{}t,\ ‘ ]/“:w/}{tt (Scal}

b SN

J. Holuj -« Borrower
Stalc of Hlinois )
} ss:
Counly of ('ur . )
N\
}‘-‘n[uu_ \L‘»‘\\.-\ LA

» o Notary Public in and Tor the said county and stite certily
that “oksobhe b\ . Béhun,

20D WY 1o} ‘ Meiv L i v hew B
3 Y -
LU n AT —ir " N N ewir )

) iu.r\onuhy Known  iia

| SUIR. LPPIR I
+

Milerity
1o me to be the same persan whose name o«

subscribed to the foregoing instrument, appeared before me this
day in porvar, and ackaowledged that _tw, sipned and delivered the instrumentas vy, free and

volunlary act,Lon the uses and purposces therein set forth,

Given underoy Liand and official scal this | day of _5 w \\5 L 195
— _ \
Py o Ay Q A ) Moo m ‘\&m‘\
*OFFICIAL SEAL” Naotary Public
Func.ne Whalum ’
Mme L] Esmwmmoas s
y Commessien Expuees 97157492 ;
LMMN\
5=
-
e
o
e
[
(9 4]
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160803 STEPHEN BESHENS

UNIT 4741-3 IN SAXONY COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBEWL REAYL ESTATE:

PARCEL 1: LOTS 5 AND S IN BLOCK 2 IN BALD'S SUBDIVISION OF THE NORTH 1/2

OF THE EAST 1/2 OF (GX¥CEPT THE NORTH 1 ACRE) THE NORTHM 1/2 OF THE NORTH
EAST 1/4 OF THE NOR1:! ZAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRI%CTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 21 LOT & IN BLOUK 2 IN PARK ADDITICN TQ RAVENSWOOD, A SUBDIVISION OF
THE SOUTH 1/2 OF THE EAST )/2 OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF THE
NORTH EAST l/4 (EXCEPT THE ) ACRE OFF NORTH END)} OF SECTICN 1B, TOWNSHIP 4¢
NORTH, RANGE 14, EAST OF TH< fHIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO OICLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 24880884, TOGETHER WITH 77S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, .ILINOIS. C/K/A 4741 N. PAULINA CHICAGO IL
60640. PINP 14-18-205-042-10023




