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THES MORTGAGE ("Seesrin astmmem™y s given MNyuLY §TH 1991 Phe mertgagor s

,:|'_’
E’éy‘{ ROBERT ZANK , A BACHELCR AMD DAWN M, NIXON , A SPINSTER

D,

("Borrower"). This Seeurity Tstrument iy given WDRAPIR AND KRAMER INCORPORATED

which ts organized amd existing under the Taws of \ Cimd whose
£ ILLINGIS

addiesy iy
WEST MONR TREE!
gflICAGO, nggﬁoigREBgoj Clanger”y Boreower owes Lemder the prineyyd sum of

ONF HUNDRED TWELVE THOUSAND FIVE HUNDRED AND 09(10() .
SN TUS. S

b
This debt is eviderced by Horrower's aote dated the sime Jite s this Secar(s nstranient 1"H'»&:'l?RR‘lﬂ'lp;qw.wulc\ [0
monthly payments, with the full debt, i not pand carber. due and pasable on AUCUS -0 .
This Security Tistrument seeures to Lender: Gn the repayment ol the debl vvulcnm‘ h,{qhu'.\'drﬂ]f \\}lﬂ?n?urc-.l. ik adl reneswals,
extensions and modilications of the Note; (by the payment of all other sunis, wath interest O advaseed under paragraph 7 10
protect the security of this Security (nstrument; and (cF the performance of Borrower's covemts apd agreenwnts under ¢
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant imd conves e ender the follow el
described property focated in COOK County, HigGw

L]
[

SEE LEGAL RIDER ATTACHED

P,I.N. 27-31~202-016-0000

which has the address of . fStent, City ),
1linois 60462 11226 W BRADLEY["?Q)H&".\ .'\'kilh('?.'k‘-{\Lf'.‘ ND
1Zp Cenlef

ILLINOIS Single Famuly-Fannle Mas Freddie Mac UNIFORM INSTRUMENT " Form 3014 9:90
&, sruL) vi0n AP MORTGACT TORMS 1" 1L opp on s 220 0y
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17, Transfer of the Property or 5 Beneficial Interest in Bot um;l-r IT).ull Oar iny pn" ol Iiu I‘lu;u HY 01 any terest oo
s sokd v transterred tor i abenedicil interest in Bortower o sold or tiansterred and Borrower 1s not apacaral persom withow
Jender's prioc written consent. Lender miy, at i uption, require immediate payient mtull of all sums seewred by this
Security nstrwment. However, this option shall not be exercised by Lender if exceeise is prohibited by federal Jaw as of the date
of this Security Insirument.

If Lender exerctses this option, Lendey shuld give Borrower notiee of aceeleration, The notice shall proside a period ot aol
levs than 0 days Trom the date the netice iy debivered o manfed within whch Borrower st pay all sums secured by this
Secueity Instrument. 4 Borcower Gals to pay these s prior s the espiration o) this period, Fender may invoke any reniedies
permitied by this Security Instrinent without further notice or demnd on Borrawer.

I8, Borrower’s Right fo Reinstate, 15 Borrower meets cettin combitions, Borrower shald hase e nght o lase
entorcement of this Secerity Instrment discontinued at any time prior e the carber o o S days tor suck other period s
applicable Low may specity Tor remsttement before sale of the Propenty pueaaamt (0 any power of sale contaned in s
Security Insteamenr; or (b entry of wjudgmear entorcing this Secunts istrument. Fhose conditions are that Borrower ) pis s
Lender all sims which then would e due under tis Security Instrument and the Note as o nocaceeleration inl necurred: 1
cures any default ofany other covemants o agreements: ter pans all expenses meurred i enforang s Security dnsdrament,
meluding, but not femied o, reasonable attormey " feess and h fakes suel action s Leader iy reasonably teguine 1o assise
thatt the lien of fhis Sccurity Instenment. Lender™s rightvoan the Property amd Borrower's obhigation 1o pay tie s secured by
this Seeurity  Instrument % continie unchsnged. Upons remstterient by Borrower, this Secunty instewmeat ad e
obligations secured hereby sitlvrenuin fully effective as o oo acceletation hid acenrred. However, this right to reinstate shall
not apply in the vise oF aeceleratian sder paragraph 17,

19, Sale of Note; Change of Lean Servicer. The Note or o partial iverest i the Note itogether with this Securiy
(mstrumentr may he sold one o more imesswithout prioe netiee to Bosrawer. A sale i resalt i a change mihe entity thwn
as the “Lasan Servieer™) that cotlects montiypay ments due under the Note amd this Secanty Instrement There abso s he one
or more changes ol the Loan Servicer uneelated 2o apale of the Newes HEthere s a change of the Loan Servieer, Borrower will be
givatoweilten notice ob the change e secordanec satbawragraph abose and appheable Tiw e natiee wali sate the mane and
address of the new Loan Servicer and the siddress todudhuch payments shoudd be made The oatiee wall also vontain any ather
infornution reduired by applicable .

20, Hazardous Substunces, Bogower shall nor cause aspermit tie presence. use, disposal, storage. or teleise ol iy
Haeardous Substances on or - the Property . Borrawer slidd st dos mos atlos amoone ehse we do, ansthing atlecung the
Property that is i viokution ol any Environmental Faw . The procedimy two sentences shali not apphy to the presence, use, of
stotige on the Property of small quantities of Hazardous Substanced that ate wonerathy secnanized 1o be appropriate 1o norei
restdentiil wses snd to mamtenance of the Properiy

Bortower shall promptly give Leader wittlen notive of any mvestiedign, chann, sdetmand . st or other action by am
gavernmental or regulatory agency or privite pierty insolving the PropernySind ans=Hazardoes Substnce ar Favroamentil L
of which Borrower has actual hnowledge. 10 Borrower Tearms, or s notidie] by ny paermmental o egubaton, sathoty, that
any removal or other remedition o any: Hazrdous Substance attecting the Propons” s essaey . Borower shali proniptly ke
all necessary remednal aciions moaccondanee with Envitonmentad [aw

Assed o thes paragraphy 200 " Hazardous Sebstances™ are Chose substainces detined s fonae or lazardous substinees by
Envrronmental Livs and the tollowisg substanees pasoline. herosere, other ommable of e petrolenm prodagts, oy
pestivides i Berbeides, volatile solvents. materials contamumne asbestos ar formgldehsode s amd sad@achve matersds. As used in
thin pazagrapht 00 "Envontiental Law™ imeans federal s and Lws o e uesdionoeg where s Stonerty s located that
elate to eabth, sadety or cuviommestal protecing

NON-UNIFORN COVENANTS  Horrower and Temder tinther covenant and agiee as tollow

1 Aweeterntion: Renredives, Leoter shald gise notlee to Borroser prior 1o weeeleration Tollow ing Barsower's bropeh
of any covenant or agreament in this Seeurity fistrument that not peior tocaeecteration under: parageaph 17 unkes
appticable taw provides adbersised, The aotiee shalk speeify: Go e defuults a0 Oie setion requived o cure the defult;
(e} i datey not Tess thin M days from the date the notiee is ghven to Boreower, by which the defandi must e coved: aned
(d) thut fadlure o cure the default on e before the dute speeifted i the notiee may eesalt I aceelerntion of the sunmis
secured by this Secarlty Tnstrmmnent, forectosnee by judicial proceeding and sile of the Properts, The notiee shall forther
infurm Boreower of the right to reinstute alter eeelerution wh the right 10wt o the Torectosure provevdlng the
non=existence of a default or any other defense of Boreower (o acveleriution and Toreetosire, T the defanlt s not cuield i
or hefore the date speeltied b the natice, Lender, at dts optlon, gy cegubee immedinge pasment 10 fall of stk sums
seciired by s Seenrity Instrument withuut fuether demund and iy Torcelose this Seeurlty: Iostroment by Judicinl
procecding, Lender shull be entitled to colicet alt expemes foeorred in pursatog the cemedies provided in this paragraph
21, im-hulln;.. but not Hmited 10, reasonaile mttorneys' fees and costs of 1itle evideney,

22, Release, Upon payment of all sums secured by this Security Tistiiaent, Londer shall retease this Secutiny Gatissment
withoot charge 1o Borrower. Borrower shall pay sy recorditimon costs

23 Walver of Homestend, Bortower waves all rght of Somestead exemption in the Propern Saem 3014 9 30
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payments may no longer be required. at the uption of Lender. it mortgage msurance coverage (n the amount and for the penad
that Lender reyuires) provided by an insurer approved by Lender agan becones avaiable ind o ohtadned - Borrower sl piey
the premiums required fo mintan mortgage msurance i effect or o provide wboss reserve, untif the requirement for marge
instrancee ends in aceordance with any written agreement between Barrower and Fender or applrcable Taw,

9. Inspection. Lender or s agent may make reasomable entries upan and inspections of the Property - Lender stk give
Borrower notice at the time of of prios o an imspechion spectiving reasonable cause far the saspection

10. Condemnation, The proceeds of any award or clam for damages, direct or consequential, i connectios with uny
condenmation or other taking of any part of the Property . or for conveyance i hien of condemmation. are hereby assanied and
shal} be paid 1o Lender.

In the event of a total taking of the Praperty . the proceeds shall be applicd 1o the sums secared by this Security fnst-ument,
whether or not then due, with any excess paid 10 Borrower. Inthe event of a partial tihaige ot the Property i whicin the fair
market value of the Property immediately before the kg s equal te o greater than the amount of the sunis seeursd By ths
Security Instrument immediately before the taking, unless Boreower and Lender otherwise agree i writing., the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulnplied by ihe followkng fraction: o the total
amount of the swiny secured immediately before the taking. divided by it the tair market salue of the Praperty i picditely
before the taking. Anvebalunce shall be paid 1o Borrower. In the event of a partial tahing ol the Property in whee b the faie
markel value of the Fropeby immediately before the taking iy less than the amount of tie sums secured imnediately aetore the
taking, unless Borrower and bender otherwise agree in writing or unless appiicable aw otheswise provides, the proces shall
be applied to the sums securea by this Security Instrument whether ot not the sums are then due

It the Property 1s abandoned byt Borrower, or it after notice by Lender o Borrower that the condemnor offers rovake an
award or settle a claim for damage:. Sorrower futls 1o respond o Fender within 30 days after the date the notics v given,
Lender is authorized w colleet and apply iy proceeds. at s opitoas entber to restoration or repidy of the Property or L ik siims
secured by this Security Instrument, whedier or nat then due,

Unless Lender and Borrower otherwise agroe in writing, any application of proveeds 1o prmapal shali not csend or
postpone the due date of the monthly paymentserateered o m paragraphs Tand 2 or change the amount of sich payiacris.

11, Borrower Not Released; Forbearance Bycender Not a Waiver. Extension of the ime for iy ment or m kliication
of amortization of the sums secured by this Secunty Badodaent granted by Lender woany stecessor momterest of Borrow. v shatl
nod operate to release the lability of the vriginal Borrowdr or Borrower's successors inanterest Lender shadl oot be regatied 1o
comimence proceedings against any sUCCEsSOT I INerest or refuse o estend time for iy ment or atherwise modily amersization
of the sums seeured by this Sccurity Listrument by reason of any demand made Iy the orngimd Borrower ot Bevower’s
sieeessors ininterest. Any forbearance by Lender m exercisimg agy seht or remieds shall not be i waiver of o preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilice Co-signers, The covemes and agreemants ol this
Seeurity Instrument shall bind and benelit he successors and assigns & Lendesand. Borrower, subject (o the proveions of
paragraph 17, Borrower's covenants and atreements shall be ot and several. Ay Borrower who cossigns this aecurity
Tnstrumient but does not execute the Note: 1) s cosstgning tis Secunity Tastrwmdpz only toomortgage. grant and vonvey that
Borrower's interest in the Property under the terms of this Security Enstrument; by s pée sersonally obbgated o pay tie sums
secured hy this Security Instrument: and (e agrees that Lender and iy other Borrower miig agrec to evtend. modify, ferhear or
make any accommaodations with regard to the terms af this Secuniny Instrument er the Note it that Borrower’s caasent,

13, Loan Charges. 1f the loan secured by this Security Instrument is subyect to Lew s il e maxinum Joan charges,
and that Jaw is finally interpreted so that the interest or other Toan chirges vollected or o be edtleetedsin connection with the
loan exceed the permitted limits, then: g0 any such Toan charge shall be reduced by the amount necéssars 1o redues the charge
1 the permitted linnr and () any sums already collected tron Borrower which evceeded permitted hisgin will be rerinded
Rorrower, Lender miy choose to make this refund by reducig she pevcial owed under the Note o B kg i diveet
payment to Borrower, 1f a4 refund reduces prinapal. the seducion sall be treated s a0 partial prepayment witkout any
prepayment charge under the Nuote

14, Nothees, Any notice 10 Borrower prosided Tor in this Secunty bnstrument shidl be given by delivering it or by mailing
it by first class mail unless applicable Tiw requires wse of another method, The notice shall be directed o the Propesty: Address
or any other address Borrawer designites by nonee to Lender. Any notice e Lender shadl be given by first cliss mind (o
Lender's adedress stated herein arany ather address Lender designates by notice to Borrower. Ay notice provided Tor m this
Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this pagagraph.

15, Governing Law; Severability, This Scourity bastrument shall be governed by tederal Tiw and the lave ol the
jurisdiction in which the Praperty is Jocated. Inthe event that any provision ar chiuse of this Security bistrument vr the Note
conthicts with applicable law, sueh conflice shall not affect other provisons of this Secunty Tnstrument or the Note whis iy can be
given effect without the conflicting provision. To thiv end the provisions of this Securiny Instument and the Note e Jectared
10 be severable.

16, Borrower's Copy. Borrower shall be gisen ane contorired copy of the Note and of this Seearity Instrument.

. Form 3014 9/90
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ' day of L , _
and is incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the *'Security Instrumem ™) of the same date given by the undersigned (the ‘Borrawer'') to secure the Borrower's Nole

DRAPER. AND, KRAMER, INC. 0 00 AT S (the **Lender')

of the same date and covering the property described in the Security knstrument and located at:
11226 W. BRADLEY UOURLT ORLAND PARK, 1L (462
[Propertss Address)

The interest rate staled on the Note is calied the **Note Rate. " The date of the Noie is called the “*Note Date.*' 1 understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or any one who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder."'

ADDITIO AL COVENANTS. In addition to the covenants and agreements in the Security Instrumeni, Borrower and Lender
further covinan and agree as follows (despile anything to the contrary conlained in the Security Instrument or the Nate):

1. CONDITIONAL RIGHT TO REFINANCE

At the matusisy fate of the Nate and Security Instrument (the "Maturity Deie’), [ will be able to obtain a new loan
("'New Loan™'t wit aiew Maturity Date of .. AUGUSK.................. ,20..21..... , and with an interest rate equal to the
“'New Note Rate'’ det/imined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are mel (the "*Conditional fiefinancing Option™'). If those conditions are not met, ] understand that the Note Holder is under
no obligation (o refinance o7 modify the Note, or to extend the Marurity Date, and that I will have 10 repay the Note from
my own resources or find 4 lender willing to fend me the money to repay the Nate.

2. CONDITIONS TO OPTiION

If 1 want to exercise the Conditiznal Refinancing Option at marurity. certain conditions must be met as of the Maturity
Date. These conditions are: (11 I must sall'be the owner and occupant of the property subject to the Security Instrument
(the **Property™*»; (2) | must be curreni in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediate)y preceding the Maturity Date, (3) no lich against the Property (except for
taxes and special assessments not yel Guloand payable) other than that of the Security Instrument mey exist.
{4} the New Note Rate cannot be more than § percedtage points above the Note Rate; and (53 I must make a writien reques!
10 the Note Holder as provided in Section 5 belav

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest ccaai to the Federa) National Mongage Association’s required net

vicld for 30-year fixed rate morngages subject 10 8 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5% ). rounded to the nearest one-eighth of one perclntips point (0.125%) (the **New Note Rate'"). The required
net vield shall be the apphicable net yicld in effect on the date 20d lime of day that the Note Holder receives notice of my
election 1o exercise the Conditional Refinancing Option. If this requized net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rare as calculated in Section 3 above is not gresier than S percentage points above the Note
Rate and ail other conditions required in Section 2 above are satisfied, the Nowt Holder will determine the amount of the
monihly pasment that will be sufficient 1o repay in full (a) the unpaid principal, Zius/(b) accrued but unpaid interest. plus
(cr all other sums [ will owe under the Note and Security Instrument on Lhe Marturiry’ Dats (assuming my monthly payments
then arc current. as required under Section 2 above), over the term of the New Note (it th= New Note Rale in equal monthly
payments. The result of this caleulation will be the amount of my new principal and inleysst payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder wall notify me ot least 60 calendar days in advance of the Maturity Date and pavise me of the principal,
accrued but unpaid interest, and all wther sums [ am expected to owe on the Maturity Date. The Naw Ticlder also will advise
me that | may eacrcise the Conditonal Refinancing Optien if the conditions in Section & above are me:=The Note Holder
will provide my pasment record informauon, together with the name. title and address of the person repazsenting the Note
Holder that | must notify in order to exercise the Conditional Refinancing Option. 1f I meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturiry Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mongage Associa-
tion's applicable published required aiet yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Sechion 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and psuperty lien status Before the Maturity Date the Note Holder will advise me
of th2 new inlerest rate (the New Note Rate), new monthly paymen! amount and a dale, ume and place ar which I must
appear (o sign any documents required o complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs ussociated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepls and agrees 10 the lerms and covenants contained in this Balloon Rider.

! T '
AKX (e )/( .-}L(d.%z.').(_‘ ................. (Seal)

Borrower TTUDAWN M. NIXON Borrower

ROBERT D. ZANK Borrower {Sgn Cnginal Oniz}

MULTISTATE BALLOON RIDER—Singie Fam , —Fannie Mag Unitorm insirument Form 3180 12789 (pare } of ! poge,
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THAT PART OF LOT 13 IN CAMBRIDGE PLATE OF Gl ati shior, BEING A
SUBDIVISION OF PART OF THE NORTH EAST 174 OF SECTLY, 51, TOWNSHIR 36
NORTH, RANGE 172 EAST OF THE THIRG PRINCIPAL YERUTEAN, ACCORDING TO THL
PLAT THEREOF RECORDED APRIL 11, 19090 A3 DOCUMENT Q0165351 DESCRIBED A%
FOLLOWS:

THE WEST 35,00 FEET (AS MEASURED PERPENDICULAR TQ THE WEST LINE) OF THE
SOUTH B6.33 FEET {AS MEASURED PERPENDICULAR TO THE SCUTH LINE) OF SAID
LOT 13, IN COOK COUNTY, ILLINOIS

)

PARCEL 1:

PARCEL 2:

EaAaSEMENT ABPURTCNANT 73 AND SCR Trd RENGEG T DR Paitr 1 ARORESATD AS
SET FORTH (N THE DECLARATION QF PARTIY WALl KIOHYS, CUVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR CAMBIOIDOE PLACE OF ORLAND
PARK RECORGED APRIL 11, 18990 AS DOCUMENT QDIGLILY AL AMENDLED FROM T IME
TO TIME AND AS CREATED BY DEED #ROM CHICAGD FITLE AND THUST COMBPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATELD JabuUARY 17, V8D FNOWN AS THUST
NUMBER 1042622 TO RAOBERT D, AANK AND DAWN M. NIXOM AND

RECORLED_ WA=l s A8 UG O ENGRUSGS AND EGRESS,

R
WL OV TR

MORTGAGORS ALSL HEREBY GRAMT TO THE MORTGAGEL, ITS SUCCESSORS OR
ASSIGHNS AS EASLEMIENTS APPURTENANT TO THIZ ABOVE DESTRIBED RUAL LESTATE,
THE EASEMEMTS SEA SORTH IN THE DECLARATIOM OF COVEMNANTS, CONDITIONS
AND RESTRICTIONS QECORDED APRIL 11, 1990 AS DOCUMENT 90165352 AS
AMENMDED FROM TIME TO TIME AND MORTGAGORS MAXKT THIS CONVEYANCE SUBJECT
TO THE EASEMENTS ANDIAGWEEMEMTS RESERVED FOR THE FENEFIT OF ADJODINING
PARCELS IN SATD DUCLARATION, WHICH 19 [NCORFORATED hEREIN BY REFERUENCE
THERETO FOR THE QEMEFIT OF ITHE REAL ESTATU ASOVE DUSCRILED AMD
ADJOINMING PARCELS.




