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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
ORKBROOK TERRACE, IL 60181

{Space Above This Line For Recording Data]

MORTGAGE 11394161

THIS MORTGAGE ("Sccurity 'acrument”) is givenon JUNE 26th, 1991 . The mortgagor is

HOWARD J. FERRARI and
JUDITH L. FERRARI, HUSBAND and WITE

("Borrower™). This Sccurity Instrument is given (o e e e e
HERITAGE GLENWOCD BANK oL

which is organized and existing under the lawsof  THE STATE ZF ILLINOIS , and whose
ncklress is 183RD & HALSTED STREETS
GLENWOOD, IL 60425 ("Lender”), Borrower owes Lender the principal sum of

NINETY ONE THOUSAND & 00/100

Datlars (US. & 91,000.00 ).
This debt is evidenced by Borrower's note dated 1he sume date as this Security Instiument ("Note”), which pravides for monthly
patyments, with the full debt, i not paid carlier, due and pavable on - JULY 1, 2022 . This Security

Instrument sceures 1o Lender: Go the repavment of the deby evidenced by the Note, with isteress, amd adl renewals, extensions and
madifications of the Note; (B) the payment of all other sums, with interest, advanced under patagreph 7 to proteet the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under his Seeurity Instriment and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey (o Lender (he Tollowing deselibed property located in
TAX ID #t 12-33-230-002-0000 COOK County, Illinais:
LOT 2 IN BLOCK 20 IN TOWN DEVELOPMENT COMPANY'S FULLERTON

GARDENS BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST

1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAH AND THE SO0UTH 1/2 OF THE SOUTH 1/2 OF

THE SOUTH EAST 1/4 OF THE SOUTH BAST i1/4 OF SECTION 28,

TOWNSHIP 40 NORTH, RANGK 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ITLLINQIS.

which his bie address of 9649 HCLEAN MELROSE PARK [Street, City],
Hinals 60164 ("Property Address"y;
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TOGETHER WITH a)l m&"nn,irrm:mwu now or herealier erected on the property, and all cascments, appurt a2, and
Mixtres now or herealer a part of the propeny. All replacements und additions shall also be covered by this Security Tnstevment.

Al of the foregaing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thmt Romower is lawfully seiscid of the esile hereby conveyed and has the right 10 mongage,
grant and convey the Property und that the Property is unencumbered, except [or encumbrances of record, Borrower wirrin s ad
will defend generally the tide to the Property aguinst all cloims and demands, subjeet 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenans for nationa) use and non-unifomm covenams with imied
virigiions by jurisdiction to constitute o uniform security instrument covering real property. v

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows: ‘

1, Payment of Principal and Inferest; Prepayment and Late Charges.  Barower shall prompily pay when ue tie
principal of and inlerest on the debi evidenced by the Noie and any prepayment and Tate charges due under the Nole,

2, Funds for Taxes and Insurince.  Subject w applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (C"Funds” for: (i) yeurly fxs
and asscasments which may alain priarity over this Security Instrument as o lien on the Property; (9) yearly leaschold payme:vis
or ground rents on 2w Propenty, il any; () yearly hazard or property insusance premiums: (d) yearly Nood insurance premiume, i? 5
any; (¢) yearly monigege insurance premiums, i any; and (f) any sums payable by Borrower ta Lender, in sccordance with tie).
provisions of paragrap’ €, in licu of the payment of mortgage insurance premiums, These items are called "Escrow liems," (.
Lender may, at any tme, rativet and hold Funds in an amounl nol 10 exceed the maximum amount & lender Tor i federally relatd  »
morigage loan may require 157 Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 asi &
amended from tmie to time, 12 1557, Secton 2601 ¢f seq. ("RESPA"), uniess another law thul applies o the Funds sets 1 losser rg
amount. If so, Lender may, &t aty dme, collect and hold Funds in an amounl not 1o exceed the lesser amount, Lender muy
esiimale the amount of Funds due on the-Sasis of current daia and reasonable estumaes of expenditures of futuore Escrow lems or
otherwise in accordance with applicable 1w

The Funds shall be held in an institution whose deposiis are msured by a federal agency, instrmentdlity, or enlity (including
Lender, if Lender is such an institution) or in‘any.Federal Home Loan Bank. Leader shall apply the Funds 1o pay the Escruw
liems, Lender may not charge Borrower for holdinggnd applying the Funds, annually analyzing the escrow account, or venfyiag
the Escrow liems, unless Lender puys Borrower interes ot the Funds and applicable faw permits Lender to ke such g charye.
However, Lender may require Borrower Lo pay a one-tinie chaege for an independent real estate tax reparting service u~ed by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an ngreement is made or applicable law
requires interest lo be paid, Lender shall not be required o pay Botower any inlerest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid ondtheFunds. Lender shall give 1o Barrower, without charge, an
annual accounting of the Funds, showing credits and dehits to the Furds und the purposc tor which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by ahis Security Instrument,

If the Funds held by Lender exceed the amounts permitied o be held by appliczble law, Lender shalf account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. I the amount.af the Funds held by Lender at any time is
not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in-wiiing, and, in such case Borrower shall pay
to Lender the ariount necessary 10 make up the deficiency, Bormower shall make wpadiesdeficiency in no more than twelve
manthly payments, at Lender’s sole discretion.

Upon paymeat in full of all sums sccured by this Sccurity Instrument, Lender shall prommly refuml 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains e yums sccured by Lhis
Seccurity Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Leadecunder parzgraphs
i and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable unaer paragra = 2;
third, to interest due; fourtk, to principal due; and las, 1o any lae charges due under the Nole.

4, Charges; Liens. Eorrowcer shall pay all taxes, assessments, charges, fines and impositions attribulabie w the Property
which may atin priority over this Sccurity Instrument, and lessehold payments or ground rents, il any, Borrower shal! pay Giese
obligations in the manner provided in paragraph 2, or if not prid in that manner, Borrower shall pay them on time diseetly 1 the
person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this pasagraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) oprees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith i lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operae w0 prevent the
cnforcement of the lien; or (¢} secures from the holder af the lien an agreement satistaciory 10 Lender subordingting e e 1o
this Security Instrument. If Lender determines that any part of the Property is subject to & licn which may altam priorily oner this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one: o more
of the actions sei forth above within 10 days of the giving of notice.
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payments may o Ionger be required, ar-the option of Lender, if mongage insurance coverage Gn the amount and fer the peried
that Lencler requires) provided by an insurer approved by Lender again becomes uvailable and is obuined, Borrower shall pay the
premiums raqitired 1o mainlain morigage insutance in effect, or 10 provide a foss reserve, until the requirement for monguge
insurance ends in accordance with any writlen agreement between Barrower and Lender or applicable liw,

9. Inspection. Lender or its agemt may make ressonable entries upon and inspections of the Praperty. Lender shali give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause (or the inspecuon,

10. Condemnation. The proceeds of any nward ar claim for damages, direct or consequential, in connection with uny
condemnation or other wking of any part of the Propeny, or for conveyance in licy of condembaton, ure hereby assigned and
shall be paid 10 Lender,

In the cvent of & wwl wking of the Property, the procecds shall he applied 1 the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a parual taking of the Property in which the fur marke:
value of the Property immediawely before the wking is equal i or greater than the mmount of the sums seeured by this Security
Insyument immediately beiore the wking, unless Borrower and Lender otherwise agree i wriling, the sums secured by this
Securlly Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4} the ol amount of
the sums socured immediately before the wking, divided by (b) the fair marker value of the Property immediately belore the
taking, Any belance =4 be paid 1o Borrawer. In the event of a parunt wking of the Property in which the fmr market value of the
Property immediately before the taking is less than the amount of the sums secared innecinely before the lking, unless
Borrower and Lender aihopvise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sumy secured by this Security fsrtrument whether or not the sums are then due,

If the Property is abundoneu. sy Borrower, ar if, atier nolice by Lender 1o Borrower that the condemaor offers 1 make an
uward or seitle 8 claim {or damages, Borrower fuils o respond 1 Lender within 30 days after the dite the natice is given, Lender
is suthorized w collect and apply e proceeds, alits opuon, either to restormion or repair of the Property or 1o the sums secunsd
by this Security [nstrument, wheiher or noL e due,

Unless b.ender and Borrower otherwise agres-3io wnnng, any applicaton ol proceeds o prinespal shidl not exiend or posgaome
the due date of the monthly paymenis referred to in paragraphs ) and 2 or change the amount of such piymens.

11, Borrower Nol Released; Forbearance By Londer Not a Walver,  Extension of the ume for payment or modificstion
of amortization of the sums secured by this Security (nstavinent granied by Lender 10 any successor in inierest ol Borower shiil
not operate o release the liability of the original Borrowdr or Barrower’s successors s interest. Lender shall not be reguired 1o
commence proceedings against uny successor in interest or refuse 1 exiend tme Jor payment or atherwise modify amartizition of
the sums socured by this Securily Instrument by reason of any drmend made by the onginy) Bosrower or Borrower’s successars
in interest, Any forbearance by Lender in exercising any right or remedy stiadl not be i wanver of or preciude the exercise of gy
right or remedy.

12, Successory and Assigns Bound; Joint und Several Liubility; Coaigners, The  covenanis amd  agreements of - this
Security Instrument shall bind aml henelit the successors ang assigns efCender and Borrower, subject I the provisions of
paragraph 17, Bomower's covenunts und agreements shall be joint and several. Any Borrower who co-sins this Seeurity
[nstrument but does nat excoule e Note: () 18 co-ugning this Secunty Instrumeat-anly 10 mortgage, griant and convey thay
Rorrower's inlerest in the Property wader the wwems of this Security Instrument; () e tisi-parsonaily ubligited o pay the sums
sccured by this Socurity [nstrument; and () agrees than Lender and any ather Bormwer nigyigree 1o oxtend, modify, forhear or
make any accommoxlations with regard o the terms of this Security Instrument or the Note without thal Birrower's consen,

13, Loan Charges, If the loan secured by this Security Instrument is subject 1o @ law which seis maxunum loan charges,
andd that law is finally interpreied so that the interest or ather loan charges collecied ar 1o be collected i vonnection with the loan
exceed the permilied limits, Wien: () any such luan chiarge shistl be reduced by the amonnt necessary wacduce the charge to the
permitied Jimit; and (b} any sums already collected fram Borrower which exceeded perminied Jimits will be (eluded o Borrowar,
Lender may choose to make this refund by reducing the principal owed under the Note or by making i dueet pavinent 1o
Borrower. Il s refond reduces principal, the reduction will be weated as a partial prepayment without any prepayment charpe
under the Nole.,

14, Notkees,  Any notice 1o Borrower pravaded for in this Security (nstrument sitall be given by dedivering it or by mailing it
by first class mail unless applicable lw requires use of another method. The noliee shil! be directed 1o the Property Address of
any other address Barrower dusignales by natice 10 Lender, Any notice t Lender stall be given by first cluss mai) o Leoder's
widross staied herein or any other address Lender designaies by notice ' Rorrower. Any notice pravided for in this Securily
Instrument shall be deenied to have been given 1o Borrower or Lender when given as provided in ihis parigraph.

15, Governing Law; Severahility, This Sccurity Insrument shall be governed by federal law and the law af ihe
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aflect other provisions of this Secunty Instrument or the Noke which can be
given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declired (0
be scverable.
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24. Riders to this Secv ity Instrument. 1V one or more riders are executed by Bormower and recorded wogether with this
Security Instrument, the covenanii and agreements of cach such rider shail be incomaorated into and shal) amend and supplement
the covenants and agreements oi 1'as Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

&5 ICheck applicable box(es)] §
E___] Adjustable Rate Rider (] Condomtinium Rider L4 Family Rider
("] Graduated Payment Ricer [__I Planned Unit Development Rader |1 Biweekly Payment Rider
("] Balloon Rider 3 Rawe Improvemeny Rider C ] Secomd Home Rider

(I V.A. Rider L] Otherts) [specify)

BY SIGNING BELOW, Barrawer pecepts and agrees 10 the wnms and covenanis contained i ihis Security Instrument and in

any rider(s) execuled by Borrawer and cecorded with il /
Witnesspf: ’ f / .
KAt [ Teve~ T s

HOWARZ J., TER Rurrower
S Social Securil: Number 328-48-5555

J//j;;/ ,n”.W zfj?\fZ(n,.w,m_mismn
V i e e . . DITH L FERRA L JHutrower

Smmi Security Number 334-66-6701

. (Scah)

Harrower

Horrowet

Sovtl Secunty Number
County ss:

4 Social Security Number . ,
MSTATE OFILLINOIS, ¢ &£l

1 L ] . PR
/ - - r f»-' . . . . N
QA'_) I, St P R R L it Notary Public i amd for sid connty and state do hereby certily tha
» v : h
w - . oL ‘
PRy o vy ‘ ’
K P{“‘,/“{b /f- - g,. ;. / r I/ . . ' [
s
- ) pcnnnall\ known 1o me 1o e the sume persons) whn\c mamels) 0y

subscribed (o the l'nrcgmng instrment, appeared belore we this day in person, and acknowledped thi Lo
signed and delivered the said instrumentas - * 1y free and voluniary act, for the uses imnd purmpases therem s forth.

Given under my hand and offivi) seal, this K dayol Lo o
o ‘ . - . i '/f R K L
My Commission Expires; /¢ / /0, °« S RO (S ST AUV L S
Nutany |'uhl.u'$"“""~'~-'-'f O e
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"This Instrument was preparcd by: ;;f b K
JENNIFER DEMIRO AT e B
» \ CC‘uh an "‘ti ey '\-'J..]A‘)j :gform :-H “f ..'9“

UL ““““‘«“\\\\(“

m.eH[IL) 9101 RECORD AND RETURN TO: Cage 6ol 6
MIDWEST MORTGAGE SERVICES, INC.
190} SQUTH MEYERS RQAD, SUITE 300
OAKRARDOK TERRACE. T &°.4)
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