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MORTGAGE

09344 - 734

THIS MORTGAGE (“‘Security Instrument®) is made on JURE . 18 81
: Tﬁiyaglaggr.'sscmean » A SPINSTER

Mmress iy I

DRiPZZ AND KRAMER INCORPORATED » (""Barrower™), This Security lastrument is given Lo

ILLINQIS . and whos:.:

ich i iged_angd exjsti er the laws of
wiich is orunpire M HONRYE SRR
CHICAGO , ILLINOIS 60603 (*'Lender'). Borrower owes Lender the principal sum of

SIXTY FOUR THQOUSANT SEVEN HUNDRED FIFTY AND 00/100

Poliars (U.S. & 64,750.00 ) dhisidebt s evideneed by Borrower's note dated the sume date as this Seeuriny
lnsir&%ﬁ Fé'i“"f&?fhi“h provides for morthby pavments, with the tull debt, if not paid carlier, doe and puyoble on
CThis Scewdity Instrument secures (o Lender: (i) the repayment of the debr evidenced
by the Note, with interest, and all renewals, extensions ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of mid Sceurity Instrument; and €c) the performance of Borrower's covenants
and agreements under this Security Instrument ind the NoteoSor this pursosc. Borrower does hereby morigage, grant and
convey 1o Lender the Toflowing desceribed property {ocited in COOK
County, tHlinois:

EEE LEGAL RIDER ATTACHED

91345446

TAX IDENTIFICATION NUMBER: 17-10-203-027-1011
233 E. ERIE #1001 CHICAGO ,

1£18 Code], U Property Address™);

which has the %d lJr.tis.-; of {Stecer, Cieyl,

Hlinois 6

TOGETHER WITH ull the improvements now or hercatter erected on the property, and all casements, righis, appurienitnees,
rents, royadtics, mineral, oil and gas rights and prolits, waler rights and stock and al Tixiures now or hercofler & part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the oregoing is referred
to in this Sceurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tidle 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, laterest und Lute Churge, Boreower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late chacges due under the Nole,

2. Monthly Paymenis of Faxes, Insurance and Qther Charges. Borrower shall include in each monthiy payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or ta be levied against the Property, (h) leaschold payments or ground rems on the Property, and (¢) premiums for
insurance requiredd by paragraph 4.
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Any applicinion of the prucwt ) w b, N4 he &“mm}, payments, which
are referred to in paragraph N=dér & thecedsfover an mmoant required to pay

all outstanding indebiedness wnder The Note and this Security Instrument shall be paid to the entity legatly entitied thaeto,
X . ! ‘

8, Fees. Lender may colicel Fees and charges authorized by the Sveretury,

9. Grounds for Acceleration of Dely.

) Defunbt, Lender may, except as limited by regulations issued by the Secretary inthe case of payment deTaults, requirg
immeciate paymeni in full of all sums secured by this Sceurily Instrument il:

(iy Borrower defanlts by Failing to pay in fefl any monthly payment required by this Sceurity [nstrement prior to
or on the due dite of the next monthiy payment, oy

(i) Borrower defaults by fatling, for a period of thirly days, 1o perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Withou! Credit Approval. Lender shall, if permitted by applicvable law and with the prior approval of the
Secretary, require immediate payment in Full of all the sums secured by this Security Instrument if:

i) All or part of the Property is otherwise transferred (other thun by devise or descent) by the Borrower, and
y

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchascr or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the reozarcoments of the Seeretary.

(c) No Walves, if circumstances oceur that would permit Lender 1o require immediate payment in full, b Lender
does wol requile such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations 0” HIID Seeretary. T many circomstances regulations issued by the Seeretary will limit Lender's rights
in the case of puymenddefaulty 1o require immediate payment in full and foreclose it not paid. This Security Insirement
does not authorize acecleation or foreclosure if not permitted by regulittions of the Sceretary,

1. Retnstatement, Borrowes hasa right 1o be reinstated i Eender has reguired immediate payment in Full because of
Borrower's Failure (o pay an amoass due under the NMote or this Security instrument. This right applies even alter toreclosure
proceedings are instituted. To reinstate/the Security lnstrament, Borrower shall tender in a lump sum all amounts required
1o bring Borrower's accan current inclueding, 1o the extent they are obligations of Borrower under this Securily tnstrument,
foreclosure costs and reasonable and customary 2tormeys’ Fees and expenses properly associated with the Toreclosure proceeding,
Upon reinstatement by Borpower, this Svewrity” Insirument suwd the obligations that it sceures shadl remain in effeet as if Lender
had not reqguired immedinte payment in fufl, Flowever, Lender is not required o permit ceinstatement if: (@) Lender has accepted
reinstatement after the commencement of Fereclosurs proceedings within two years immediately preceding the commencement
of a eurrent Tereclosure proceeding, (i) reinstatenpran will preelede Toreclosure on different grounds in the feture, op (iii)
reinstatement will adversely affect the priority of thediza created by this Securily instrument.

t1. Borrower Noi Released; Forbenrunce By Lender Nooa Walver, Exteasion ol the time ol paymem or modification
of amortizution of the sums sceered by this Security Instrument granted by Lender to any successor in interest ol Borrower
shatl rot operate to release the tability of 1he origingl BorrowerorBorrower’s successor ininterest. Lender shall not be required
to commience proceedings against any successor in interest or refuse coextend lime for payment or otherwise modify imortization
of the sums secured by this Securily Instrumenn by reason of any depians made by the original Borrower or Borrower’s suceessors
in interest. Any lerbearance by Lender in exercising any right or recdy shall not be a waiver ol or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Linhility; Co-Shners. The covenants and agreements ol this Seeurity
nsirument shall bind and benelin the suecessors and assigny of Lender and Bodrower, subject to the provisions of paragraph
9.h, Borrower's covenants and agrecments shall be joint and several, Any Eorrower who co-signs this Security Instroment
but does not exceute the Note: (a) is co-signing this Security Instrument only 16 prortgage, grant and convey that Borrower's
interest in the Property under the terims of this Security tnstrunient; (by is not pelssyially obligated to pay the sums secured
by this Security Instrument; ak (©) agrees that Lender and any other Borrower mayagieeco extend, modify, Torbear or make
any accommodations with regard to the term of this Secority Instrument or the Notessichout tha Borrower’s ¢onsent.

13. Notices. Any notice 1o Borrower provided for in Lhis Secority Instrument shall be givon by delivering it or by mailing
it by first class maid unless applicable faw reguires use of another method, The notice shall bodirestead 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be giver. by (irst cluss miail te Lender's
pddress stided herein or any address Lender designates by natice 10 Borrawer, Any notice provided fordpdchis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapis.

. Governing Luaw; Seversbility. This Scourity Instrament shall be governed by Federal taw and 1hesav of the jurisdiction
in which the Property is located. In the event thal any provision or ¢lause of this Secuiity Instrument Gring Note conflicts

with applicable law, such contlict shali nor alTect other provisions of this Security Instrument or the Note wiich can be given

effect without the confliviing provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

‘be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of 1his Security Instrument.

6. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents (o ¢olleet the rents and revenues amd hereby directs each tenant of the Propenty
1o pay the rents ko Lorder or Lendee’s agents, However, prior to Eender's notice to Borrower of Borrower’s breach ol any
covEnant or agreement in the Seeurity tnstrument, Borrower shall collect and reecive wll rems imd revenues of the Property
as trustee or the benefit of Lender and Borrower, This assignmem ol rents constiules an absolute assignmemt and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applivd to the sums secured by the Sccurity Instrumeni; (b) Lender shall be emtitled 1o collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Eender's written demand o the ienant,

Borrower hits not excented any prior assigmment of the rents and has rot and will not perform any act that would prevent
Lender I'ram sxercising its rights ander this paragraph 16,

Lencler shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of breach
to Borrower. However, Lender or a indicially appeinted receiver may do 0 at any time there is a breach, Any upplication
of rents shall not cure or waive any default or invalidite any other right or remedy of Lender, This assignment of rems of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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PARCEL 1: UNTT 1001 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE COMMON
ELEMENTS TN STREETERVILLE CENTER CONDOMINTUM AS BELINEATED AND DEFINED IN ‘THE
DECLARATTION RECORDED AS DOCUMENT NUMBLER 26017897, IN SECTION [0, TOWNSHIP 3u
NORTH, RANGLE 14, EAST OF THE TUHTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND TOR THE BENEFIT OF PARCEL 1 TO MAINTAIN
PARTY WALL ACREEMENT RECORDED A4S DOCPMEMT NUMBER 1715549, ALL IN COOK COUNTY,
ILLINGIS.

MORULGAGOR ALSO HEREDY GRANTS 10 MORTGAGER, ITS SUCCESSORS AND ASSIGNS,
AS RICIErS AND BASEMENLDS APPURMENANT PO THE ABOVE DLSTRIDED REAT BSTATE,
PHE RIGHTS AN EASEMENTS POR THE BENESDD? OF SALL PROPEWEY SET FORYTIE ITH
WL AFCGREMENT LOMNED DECLAATLION OF CONDOMINLIUM.

THIS MORIGAGE 1S SUBRJECT 10 ALL RIGHTS, EASEMENTS, RESUTRILCYIONS, CONBDBITIONS,
COVENANTS AND RESERVAPIONS CONTAINED IN SAID DECLARATION Uc SAME AS THOUGH
YHE PROVISIONS OF SAID DECLARATION WERE RECITED AND SYTIPULALYIED AL LENGTI
HEREEN.

01345446




UNOFFICIAL COPY




UNOFFICIAL: COPY-s

FHa CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 19TH DAY OF JUNE, 1991 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED {HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO

DRAPER AND KRAMER , INCORPCRATED

{HEREIN “LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

233 E. ERIE #1001
CHICAGO, IL 60611

THE PROPERZY COMPRISES OF A UNI'T, TOGETI'FR WITH AN UNDIVIDED [NTEREST
IN THE COQLMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

STREETERVILLE CENTER

IN ADPBITICN TO UHE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORRUAWAZR AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESCLUTION OF LIHECONSISTENCY, IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURES UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND LEGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HERBECF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO. AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED iIN TONNECTION WITH THIS SECURITY INSTRUMENT
ANDO NOTE WHTICH ARE INCOMSISTENY WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THL BCRROWER TO PAY TUHE BORROWER'™S SHARE
OF THE COMMON EXPENSES OR ASSUSSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSCOCIATION, AS PROVIDID ®OR IN THE INSTRUMENTS
ESTABLISHING ''HE OWNER'S ASSOCIATJSON, SHALL CONSTITUTLE A DEFAULT
UNDER THE PROVISIONS OF SECTION 24(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USELC 71 THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE JI'/ REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALI, BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GAUVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSIG BODIES."

MARCZIA L. SCANLAN
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