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NAME(s} OF ALL MORTGAGORS MORTGAGEE:
(
lonze Hanks and Alma Panke, hin wife MOiL%AGE fg?;‘iﬁggﬂtﬁngiﬁeimce’ fne-

‘a3 Joint tenants. WARRANT | Chicago,lllincis 60623
55198 W Cladys i
Chiecasro, Illinois 60644

NG, GF PAYMEN'{S— FIRST PAYMENT FINAL PAYMENT TOTAL CF
e DUE DATE DUE DATE PAYMENTS

180 Y os/12/91 07/12 /2006 129,074.40
B

THISMORTGAGE SECURIS FUTURE ADVANCESR - MAXIMUM QUTSTANDING $ Na
i3f not contrary to law, this ciortgoge also secures the paoyment of al renewals and repewal netes hervol,
togather with all extansionz nereol)  Net amount of the loan is § - £0,748.88

The Meortgagors for themselves, their heirs, peisioagl representatives and assigns, mortgage and warrant 10 Morigages, 10 secure indabited-
ness in the amount of the total of payments que an-t payable as indicated above and evidenced by that certain promissory naote of even
date herewith and future advances, if any, not to ex:eed the mmaximum oulstanding amoum shown above, together with interest and
charges as provided in the note or notes evidencing c:ch-indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot 4 in Brmest J. Ma: erptadt's Subdivisiow of Lotz 137 a»d 148 of
School Trumtees Subdivision of the North pari of Section 16, Townsiip
22 North, fange 13, lving lest of the Third Principal Meridian in Cook County, Jllinois.
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Property address: 5518 W Gladysi Chicago,ll. BECO Du “Sdg‘i’ $13.29
T 16-16—112-02 DEPT-03 RECORDING .
# ? T$4444 TRAN 9174 37/1t/%1 13l46_=ﬂ|3
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'f was )

Lenders Service Ordex¥ 11928611.

DEMAND FEATURE [} Anytime after year{s}) traom the dawe of this .canwe can demand the full halance and
Aif checked} you will have 10 pay the principal amount of the loan and all unpaid (nierest accrued 1o the day we make the
demand, 11 we elect to exercise this agtion you will be given written notice sl clection at least 90 days before
payment in full is due, [f you lail to pay, we will have the right to exercse 3.y rights permitted under the
note, mortgage or dogd of trust that secures this loan, If we elect to exercisa tni option, and the nate calls

for a prepayment penatty that would be due, there will be no prepayment penalty,

including the renis and profits arising or to arise Irom the reat estate from default until the time 1o redesm fronvar v sale under judgmoent
of foreclosure shall expire, situated ino the County ot CQQk_ and State of Hlinols, nereby refeasing and
walving all rights under and by virtue of the Homestead Exemption Laws of the State of tlinais, and all right to retain possussion of
said premises after any defauit in or braach of any of the covenants, agreamants, of provisions herain contained.

And it is further provided and agreed that it delawt be made in the payment of said promissory note {or any of them} or any part
thereof, or the interest thereon or any par! thereo!, when due, or in case ol waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, 1hen and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the oplion ot the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immuediately foreclpsed; and it shall be lawful for said Martgagee, agents ar attorneys, to enter into and upon
said premmises and to recaive all rents, issues and profits thereo!, the same when collected, afier the deduction ot reasonakle expenses, to
be applied upon the indebledness secured horeby, and the court wherein any such suit is pending may appoint a Receiver to coliece said
rents, issues and profits to be applied on the interest accruing alter {orecliosure sale, the taxes and the amount found due by such degree,

It this mortgage is subjsct and subardinate to another mortgage, it is herchy exprassiy agreed that shoutd any defaull be made in the
payment of any installment of principal or of interest on said prior martgage, the holder of this mortgage may pay such installment at
principal or such interest and the amount so paid with legal interest thareon from the time ol such payment may be added to the indebt-
adness securad by this mortgage and the accompanying note shall be deemcd to be secured by this morigage, and it is lurther expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior marigage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner
or helder of this mortgage.

‘This instrurnent prapared by J_Hinas

{Nama)

401% W 2¢th 5¢ Chicego, \ J . litingis.
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And the said Mortgagor fucther covenants and agrees to and with
time pay &l taxes and assessments on the said premises, and will as a fusther security for the payment of said indebtedness keep all
buildings that' may at any time be upon said premises insured for fire, extended goverage and vandatinm and malicious mischief in some
retiable company, up to the insurable vaiue thereof, or up to the amount remaining qﬁggid ot the said indebtredness by suitable policies,
payable in case of 1oss to the said Mortgagee and to deliver o AGE __ -ull policies of insurance thereon, as soon as effected, and af!
renewal certificates therefar; and said Mortgagee shall have the right to collect, receive and receint, in the name of said Mortgagor or
otherwise; for any and all money that may hecome payable and collectable ugpn any luch-pthifs of insurance by reason of damage to or
destruction .of .said buildings or any of them, and a2pply the same less $_E_-— fedspnable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Martgagee shall so elect, may use the same in repairing or rebuilding such builtd-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies 1thus paid shal) be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance meney if not otherwise paid by said

Mortgagor.

+ i not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Morigagor torthwith upon the conveyance of Mortgagor’s title 10 all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or enfities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Morigagee.

And said Mortgagor furthar agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note.

And it is further axpcersly agreed by and between said Mortgagor and Morigages, that it default be made in the payment of said
promissory note or in any o%them or any part thereof, or the interast thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or a(rer ments herein contained, or in case said Martgagee is made a party Lo any suit by reason of the existence of
this mortgage, then or m any such cases, said Mortgagor shall at once owe said Mortgagee ressonable attorney’s or solicitor’s fees for

AGFIS
protecting ~ - interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedmgs ot othsrwiss, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shali be entered far such reasor.arie fees, together with whatever other indebtedness may be due and secured hereby.

And i1 is further mutuaily understood and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall appiy to, and, as far (as “helaw allows, be binding upan and be for the benefit of the heirs, executors, administra-

tors and assigns of said parties respectively.

In witness whereof, the said Mortgagerf __ ha v@ herennto settheiy hand; 3 andseal_ ed  this  8th day of

July ADO9 21 . _ d il (SEAL)

(SEAL}

(SEAL)

(SEAL)}

STATE OF ILLINOIS, Caunty of Cook e
i, the undersigned, a Notary Pubiic, in and for said County and State aforesaid. & hereby certify that
Lonzo Benks and Alma Benks, his wife as joint tenants
551Rf W Gladysy Chlcago,sl

personally known to me {0 ba the same peisor_ S whose name__ £ __ subscribad
to the foregoing instrument appeared before rie 1nis day in person and acknowledged
that t hey signed, sealed and delivered said instrument as tTPeir free
and voluntary act, for the uses and purposes therein szt forih, including the release
and waiver of the right of homestead.

Given under my hand and Notoria sr/al this 8th

“OFFICIAL SEAL™”
JCEFREY HINT
Notary Pybirc, Giate ol Mhneis day of July AD. 19_91 .
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