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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon Jaanuary 15 s
1991 - Themesigagoris jack K. Loyd, d/b/a Kankakee Tire & Auto Sales and
Bettye §. Toyd {""Borrower™). This Secunty Instrumeni is BIYEN 10 City of Enn,kakee
Community Drvelopment Agency , which is orgariized and existing
under the laws of I 'S, Department of Housing & » and whosc addressis [§5 N, Schuyler PveJm, .
Ccban Development Kenkakee, IL 60901 (*Lender
Borrower owes Lendir e principal sum of gne hundred twenty-seven thousand and no/100
Dotlars (U.S. 5 127,000 ). This debt is evidenced by Borrower's note
dated the same date us this Secraily Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and puyableca 'pop 1, 1998 . This Security Instrument
secures to Lender: () the repayment o tﬁg dett evu?enccd by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of al” otier sums, with interest, advenced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the pertaroiance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ‘icinby mortgage, grant and convey to Lender the folowing described property

located in Cook County, Ilinois:

Lot 25 and the West 18 feet of Lot 2% in Block 4 in Rezford and Bellamy's subdivision
of Section 30, Township 37 North, Range 14 East of the third principal meridian,
according to plat thereof recorded Julr :5, 1892, as Document 1706486, in Cook County,
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" which has the address of 1910 West 1Z7th_ Street Blue Isla%d
{Street} [City}

Illinois 60406 (“'Property Address™);
12ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixstures now or
herealter a part of the property. Afl replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security tnstrument as the “Property.”

BORROWER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 Lthe Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-urniform covenants with

fimited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
—
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking ol any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the tlaking, divided by {b) the lair markel value of the Propeny immediately before the taking. Any balance shull be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender 10 Borrower (hat the condemaor ofern (o
ramke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 deys after the date the natice ia
given, Lender is authorized to collect and apply the proceecis, at its option, cither to restoration or repair of the Property or
to the sums securZa by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dsce nf the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowe: Mot Released; Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amoriizetaon of the sums secured by this Security lnstrument granted by Lender to uany successor in
interest of Borrower shiall 0 operate 1o release the liability of the original Borrower or Borrower's SUCCESSOrs in inferest.
Lender shall not be rugiiled ta commence proceedings ngainst any successor in interest or refuse 1o extend time for
peymenl or otherwise madify amzrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borlover's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclu<. the exercise of any right ar remedy.

11. Successors and Assigns Found: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and-Ue wfit the successors and assigns of Lender and Borrewer subject to the provisions
of paragraph 17. Borrower's covenants and ar:csments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 moertgage, grant and convey
that Borrower's interest in the Properly undesthcterms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; aps fo) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:purd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sccured by thic Sece:#ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (mterest or other loan charges eollected or to he collected in
connestion with the loan exceed the permitted Timits, thes f2) any such loan charge shall be reduced by the wmount
necessary to reduce the charge to the permitted limit; and (b) ar/ sums sjready collected from Borrower which exceeded
permitled limits witl be refunded to Borrower. Lender may chosseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rear.d reduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Righta, If ensctment Or zanitation of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforecable aecording to its terms, Lender, at its option,
inay require immediae payment in full of all sums secured by this Security’ Inatrument and may invoke any remedics
permitied by purugraph 19. If Lender exercises this option, Lender shall take the stops specified in the second puragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instruinen?shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl notice shall be directed 10 the
Property Adidress or any other address Borrawer designates by notice to Lender. Any noltice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendsoswhen given as provided
in this paragraph.

15, Governing Law; Severabillty. This Security Enstrument shall be governed by fedeszi 1w and the law of the
Juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect olther provisions of this Security Instévinznt or the Note
which can be given effiect without the conflicting provision. To this end the provisions of this Security Inxizument and the
Mote ure declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficinl Interest in Borrewer.  If all or any part of the Propeny or any
interesi in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrawer is nol a natural
person) without Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Insirument. However, this eption shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument,

If Leader exercises this option, Lender shull give Borrower notice of aceeleration. The notice shall provide n perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedics permitted by 1his Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period os
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thmt Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; {b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instcument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 o0r 17,
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