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MODIFICATION OF NOTE, MORTGAGE
AND SECURITY DOCUMENTS

T_l&is Modification of Note, Mortgage and Security Documents is executed
as of the /2  day of June, 1991, by and among Boulevard Bank National
Association, not individually but as Trustee under Trust Agreement dated March 1,
1990, and known as Trust No. 9217 ("Morigagor"), Sedgwick Associates Limited
Partnership, an llinois limited partnership ("Beneficiary™), (Mortgagor and Beneficiary
are sometimes hereinafter collectively referred to as "Borrower"), and Boulevard Bank §19.29

National Association ("Lender"). DEFT-01 RECURDING
2 TRel 3827 07/11/91 144966

Y r,4,99 WITNESSETH: LN e x-21-345477
2. . COOK COUNFY RECORDER
A, Mortgagor is the maker of a certain promissory note (the “Note")
dated April 4, 1990 iu the initial principal amount of $700,000, payable to Lender.
The Note matured on April. 15, 1991,

B.  The Note is secured by a certain Morigage and Security
Agreement executed by Mortgagar, a copy of which was recorded with the Recorder
of Deeds for Cook County, lilinois, s document No, 90154057 (the "Mortgage"). The
Note is also secured by a certain Assignment of Rents and Leases, a copy of which was
recorded with the Recorder’s Office ‘as Document No. 90-154058, a Collateral
Assignment of Beneficial Interest relating to Mortgagor and by certain other
documents, all of which security documents wr< herein referred to as the "Security

Documents”,

C.  William H. Smith and David W. Rutténberg (the "Guarantors”)
have guaranteed payment in full of ail sums due under the Note pursvant to a
Guaranty (the "Guaranty') dated April 4, 1990,

D.  Borrower has requested that Lender extend the term of the Note
through September 30, 1991. Lender is amenable to extending the terra of the Note
on the terms and provisions contained herein.

E.  Allcapitalized terms used herein which are not atherwise uefined
herein shall have the same meaning as ascribed to them in the Mortgage.

NOW, THEREFORE, in consideration of the mutual promises contiined
herein, the parties hereto agree as follows:

1. The maturity date of the Note is extended to September 30, 1991,
Commencing June 1, 1991, and continuing through September 30, 1991, the interest
rate payable on the Note shall be two hundred (200) basis points in excess of the Prime
Rate (as defined in the Note) in effect from time 1o time. Installments of interest shall
be payable in monthly installments commencing on July 1, 1991, and on the first day
of each calendar month thereafter until September 1, 1991, A final payment of all
principal and interest, if not sooner paid, shall be due on September 30, 1991,
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