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3> THIS LOANISNOT ASSUMABLE WITHOUT THE APPROVAL OF THE
0 VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this BTH day of JULY 19 91 , between .___

91345759

DESTIN H. BOWLES AND THELMA B. DRYE BOWLES, UHIS WIFLE
. Mortgagor, and

JAMES F. MESSINGER & CO., INC.
& corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSETH : FToat whereas the Martgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note execatcd and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princigzisum of ONE HUNDRED TWENTY SIX THOUSAND EICHT HUNDRED AND NO/100-—--
Dollars {($126,800.0¢ . }-payable with interest at the rate of NINE AND ONE HALF per centum (92.5%)
per annum on the unpaid'baipnce vntil paid, and made payable to the order of the Mortgagee at its office in

WORTH . lLLTR0IS ., or at such other place as the holder may designate in writing, and
delivered or mailed to the Morigagor; the said principal and interest being payable in menthly installmentis of

. . . Dollars ($§ 1,066.20 ) beginning on the first day of
ONE THOUSAND 5IX I‘}’lalx Q%&gﬁl#?giﬁl

WX,EWJ&%t ‘:hat the f‘malqéayment of perincipal and interest, if not sooner paid, shall be due and payable on the
first day of AUGUST , 2021,

Now, THEREFORE, the said Mortgagor, fo: the better securing of the payment of said principal sum of
money and interest and the performance of the coverants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee = successors or assigns, the following described real estate
situate, lying, and being in the county of COCK and the
State of 1llinois, to wit:

LOTS 60, 61 AND 62 IN UIULEIN'S SUBDIVISION Or /8LOCK 2 IN PULLMAN PARK ADDITION

TO PULLMAN IN THE NORTHEAST 1/4 OF SECTION 22, SOWNSHIP 37 HORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDEAN, IN COOK COUNTY, TJlINOIS,.

PERMANENT TAX NO: 25-22-223-011 (AFFECTS LOT 60 AND (1]
25-22-223-012 (AFFECTS LOT 62) VOL.- 290

H431 S, Ling Pr el
91345759

DEPT-01 ASCPRTING $156.29

TEIIZI TRAM S5Ta4 07/11/F1 14149:00

$3241 3 C -9 1—-F4&S5759
CODK COUNTY “ECORDER

ToCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renta, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned ;
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(b) The aggregats of the amounts payable pursuant to subparagraph (a) and those paysble on the nota
;e.ur;: h‘“‘g& shall be paid in & single payment sach month, to be applied to the following itema in
order stated:

1. ground renta, if any, taxes, assessments, fire, and other hasard insurance premiums;
II. interest on the note secured hereby ; and
111. amortization of the principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior

to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-

gagee’s optlon, Mortgagor will pay & "late charge” not exceeding four per centum (4%) of any

instaliment when paid more than fifteen (16) days after the due date thereof to cover the extra

expense involved in handiing delinquent payments, but such “late charge” shall not be payable out of

the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
. sufclent to discharge the entire indebtedness and all proper costa and expenaes secured hereby.

It the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
asseasments, or insurance premijums, as the case may be, such excess shall be credited on subsequent pay-
menta to be made Yy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgager. '/, however, such monthly payments shall not be sufficient to pay such items when the
same shall become 4ue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the d>ficiency. Such payments shall be made within thirty (30) days after written notice
from the Morigagee siplang the amount of the deficiency, which notice may be given by mail, If at any time
the Moctgagor shall teadzcic. the Mortgagee, in accordance with the provisions of the note secured hereby,
fuil psyment of the entirc ipdebtedness represented thereby, the Mortgagee as Trustee shail, in computing
the smouni of such indebtedaess, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (=) of the preceding paragraph. If there shall be a defaull under any of the
provisions of this mortgage, resuiting in 8 public sale of the premises covered hereby, or if the Mortgagee
acquires the property ctherwise aftar delault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or el the time the progerty is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpirag-aph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uspeid under said note,

AE ADDITIONAL SECURITY for the payment of the indebtedness aforessid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profita iww due or which may hereafier become due for the use of the
premises hereinabove described. The Mortgagor inall be entitled to collect and retain all of aaid renta, issues
and profita unti! defauit hereunder, EXCEPT renta, binuses and royalties resulting from oil, gaa or ciher min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, asaignee or subleasee of such oil, gaa
or mineral lease is directed to pay any profits, bonuses, rens, revenuea or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurriac), of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa now nr ereafter on said premises, and except when
payment for all such premiums has theretofore been made, ha/sns. il pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the laurigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los.) payrble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate fintice by mail to the Morigagee, who
may make proof of ioss if not made promptly by Morigagor, and each instwrcaze company concerned is hereby
authorized and directed to make payment for such loss directly to the Morgasee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreciosure of this mortgage, or other transfer of titlc to 2@ mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and intereat of the Mortgagor in and to
any insurance palicies then in force shall pass to the purchaser cr grantee.

IN TEE EVENT of defanlt in making any monthly payment provided for herein and il ‘he nota secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wholz.of aaid prin-
cipal sum remaining unpaid together with accrued intereat thereon, shall, at the election of ‘th: Mortgagee,
without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ataly to foreclose this mortgage, and upon the filing of any bill for that purpoae, the court in which such bill is
flied may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedneas secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
cane of sale and a deficiency, during the fu)i atatutory period of redemption, and such rents, issues, and profite
whan collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CAsE oF FORECLOSURE of this mortgage by sald Mortgagee in sny court of law or equity, s ressonable
sum shall be ailowed for the solicitor's fees of the complainant and for atenographers' fees of the complainant
in such proceeding, and also for ail outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shali be made & party theretc by reason of this mortgage, its costs and expenses, and the ressonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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DWA LOAN NO LENDENS | CANHD

LH60B04A7T 7676

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This YA Louan Assumpuon Rider is made this 8th day of JULY, 1991
and amends the provisions of the Deed of Trust /7 Mortgage, (the *'Security Instrument™') of the same dale,
. by and between

DESTIN i, BOWLES AND TUELMA B. DRYE BOWLES, WIS WIFE | yhe Trustors / Mortgagors, and

JAMES 10 MESSINGER & CO.., INC. The Beneficiary / Morigagee, as follows:

Addds the tolbiwing provisions:
THIS L OAN IS NOT ASSUMABLE WITHOUT THE
APPROVALZL OF THE DEPARTMENT OF VETERANS AFFAIRS
IR ITS AUTHORIZED AGENT.

This loan is imrmediately dacand payable upon transler of the property securing such loan 1o any {ransferee,
unless the aoceptability of the 2ssumption ol the loan is established pursuam to section 1817A of chapter 37,
title 38, United States Code.

A Famding Fee, A Teccgual 1o one-half of 1 percent of che balance of this loan as of the date of
transler of the property’shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veleran's Aftairs, an officer of the United States Government,
If the assumer fails to pay thiy fee at the time of transfer, the fee shall constitute an additional debt
lo that ulready secured by this(instrament, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebiced2cas hereby secured or any transferec thereof, shall be immediately
due and payable, This fee is autornatica!ly waived if the assumer is exempt under the provisions of
38 U.8.C. 1829 (b).

Processing Charge. Upon application tor o pproval to allow assumption of this joan, a processing
fee may be charged by the loan holder o175 authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revisinip'the holder’s ownership records when an approved
transfer is completed. The amount of this charse shall not exceed the maximum established by the
Depurtment of Veteruns Affairs for a loan (o whick section 1817A of Chapter 37, Title 38, United
States Code applies.

Indemnity Liabilily. “*If this obligation is assumed, Ihen (ke assumer hereby agrees to assume all
ol the obligations of the veteran under the terms of th¢ instruments creating and securing the
loan, including the obligation of the veleran 1o indemnify taeDepartment of Veterans Aftairs 1o the
extent of any claim payment arising from the guaranty or insurzace of the indebiedness created by
this instrument.”’

IN WITNESS WHEREQOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor{s) / Mortgagor(s}
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DESTIN H. BOWLES ’l'HLLMA B, DRYE BOWLES
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